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Independent Auditors’ Report

To the Members of Amaze Builders Private Limited

Report on the Audit of the Ind AS Financial Statements

Opinion

We have audited the accompanying Ind AS financial statements of Amaze Builders Private
Limited, (hereinafter referred to as “the Company”), which comprise of the Balance Sheet as at
31st March 2025, the Statement of Profit & Loss (including Other Comprehensive Income), the
Statement of Changes in Equity and the Cash Flow Statement for the year then ended and
Notes to the Financial Statements, including a summary of Significant Accounting Policies and
other explanatory information (herein after referred to as “the Financial Statements”).

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid Financial Statements give the information required by the Companies Act, 2013
(hereinafter referred to as “the Act”) in the manner so required and give a true and fair view in
conformity with the Indian Accounting Standards prescribed under Section 133 of the Act
read with the Companies (Indian Accounting Standards) Rules, 2015, as amended, (“Ind AS”)
and other accounting principles generally accepted in India, of the state of affairs of the
Company as at March 31, 2025, its Profit and Total Comprehensive Income, Changes in Equity
and its Cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
Section 143(10) of the Act. Our responsibilities under those Standards are further described in
the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report.
We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (ICAI) together with the independence
requirements that are relevant to our audit of the financial statements under the provisions of
the Act and the Rules made there under, and we have fulfilled our other ethical responsibilities
in accordance with these requirements and the Code of Ethics issued by ICAL We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the financial statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the financial statements of the current period. These matters were
addressed in the context of our audit of the financial statements as a whole, and in forming our
opinion thereon and we do not provide a separate opinion on these matters.

We have determined that there are no key audit matters to be communicated in our report.
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Information Other than the Ind AS financial Statements and Auditor's Report Thereon

The Company’s Board of Directors are responsible for the other information. The other
information comprises the information included in the Annual Report, but does not include the
financial statements and our Auditor’s report thereon. Our opinion on the financial statements
does not cover the other information and we do not express any form of assurance conclusion
thereon. In connection with our audit of the financial statements, our responsibility is to read
the other information and in doing so, consider whether the other information is materially
inconsistent with the financial statement or our knowledge obtained in the audit or otherwise
appears to be materially misstated. If, based on the work we have performed, we conclude that
there is a material misstatement of this other information, we are required to report the fact. We
have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Act with respect to the preparation of these financial statements that give a true and fair view of
the financial position, financial performance, total comprehensive income, changes in equity
and cash flows of the Company in accordance with the Ind AS and other accounting principles
generally accepted in India. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets
of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statement
that give a true and fair view and are free from material misstatement, whether due to fraud or
error.

In preparing the Ind AS financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do
sO.

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements. As
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part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit.

We also;

> Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control;

» Obtain an understanding of internal financial control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under Section 143(3)(i)
of the Act, we are also responsible for expressing our opinion, to the extent applicable to the
Company during the year on whether the Company has adequate internal financial
controls system in place and the operating effectiveness of such controls;

» Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management;

» Conclude on the appropriateness of management’s use of the going concern basis of
accounting and based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our Auditor’s Report. However,
future events or conditions may cause the Company to cease to continue as a going
concern;

» Evaluate the overall presentation, structure and content of the financial statements
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation;

Materiality is the magnitude of misstatements in the financial Statements that, individually or
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user
of the financial Statements may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of
our work; and (ii) to evaluate the effect of any identified misstatements in the financial
Statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit;

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards. From the matters communicated with those charged
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with governance, we determine those matters that were of most significance in the audit of the
financial statements of the current period and are therefore the key audit matters.

We describe these matters in our auditor’s report unless law or regulation precludes public
disclosure about the matter or when, in extremely rare circumstances, we determine that a
matter should not be communicated in our report because the adverse consequences of doing
so would reasonably be expected to outweigh the public interest benefits of such
communication.

Report on Other Legal and Regulatory Requirements

1

The requirements of the Companies (Auditor’s Report) Order, 2020 issued by the Central
Government of India in terms of sub-section (11) of Section 143 of the Act, we give in the
“Annexure A" a statement on the matters specified in paragraphs 3 and 4 of the Order,
to the extent applicable.

As required by Section 143(3) of the Act, we report that;

d)

We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit;

In our opinion, proper books of account as required by law have been kept by the
Company, so far as it appears from our examination of those books;

The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive
Income, Statement of Changes in Equity and the Cash Flow Statement dealt with by
this Report are in agreement with the Company’s books of account;

In our opinion the aforesaid Financial Statements comply with the Ind AS specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014;

On the basis of written representations received from the directors as on March 31,
2025, and taken on record by the Board of Directors, none of the directors is
disqualified as on March 31, 2025, from being appointed as a director in terms of
Section 164 (2) of the Act;

With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer to
our separate Report in “Annexure B”. Our report expresses an unmodified opinion
on the adequacy and operating effectiveness of the Company’s internal financial
controls over financial reporting.

The Company has not paid any managerial remuneration to its directors during the
year. Accordingly, reporting under section 197(16) of the Act is not applicable to the
Company.

With respect to the other matters to be included in the Auditor's Report in
accordance with the Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in
our opinion and to the best of our information and according to the explanations
given to us, we report that,
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i) The Company does not have any pending litigations which would impact its
financial position;

ii) The Company does not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses; and

iif) There were no amounts which were required to be transferred to the Investors
Education and Protection Fund by the Company.

iv) a) The Management has represented that, to the best of its knowledge and belief,

no funds have been advanced or loaned or invested (either from borrowed
funds or share premium or any other sources or kind of funds) by the
Company to or in any other persons or entities, including foreign entities
(“Intermediaries”), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, directly or indirectly lend or invest in
other persons or entities identified in any manner whatsoever (“Ultimate
Beneficiaries”) by or on behalf of the Company or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries.

b) The Management has represented that, to the best of its knowledge and belief,

no funds have been received by the Company from any personsor entities,
including foreign entities (“Funding Parties”), with the understanding,
whether recorded in writing or otherwise, that the Company shall directly or
indirectly, lend or investin other persons or entities identified in any manner
whatsoever (“Ultimate Beneficiaries”) by or on behalf of the Funding Parties
or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries.

Based on the audit procedures performed that have been considered
reasonable and appropriate in the circumstances, nothing has come to our
notice that has caused us to believe that the representations under sub-clause
(i) and (ii) of Rule 11(e) contain any material mis- statement.

v) The company had neither declared any dividend in the previous year nor paid any
dividend during the current year.
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vi) As per the requirements of rule 3(1) of the Companies (Accounts) Rules 2014 the
Company uses accounting software for maintaining its books of account that
have a feature of recording audit trail of each and every transaction creating an
edit log of each change made in the books of account along with the date when
such changes were made within such accounting software. This feature of
recording audit trail has operated throughout the year except for certain
transactions, changes made through specific access and for direct database
changes and no audit trail features were tampered during the year and have
been preserved by the company as per the statutory requirement for record
retention.

For S KH D & Associates
Chartered Accountants
Firm Registration No. 105929 W

N\ M‘W

Hemanshu Solanki

Partner

Membership No. 132835

UDIN No. 25132835BMM]JUJ1945

Mumbai, dated May 13, 2025
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Annexure to the Auditors’ Report

(Referred to in Paragraph 1 under the head “Report on Other Legal and Regulatory Requireients” of
our report of even date on the Ind AS financial Statements for the year ended on March 31, 2025 of

Amaze Builders Private Limited)

In terms of the information and explanations given to us and the books and records examined
by us and on the basis of such checks as we considered appropriate, we further report as under:

(1)

(iif)

(v)

a. The Company does not have any Property, plant and equipment and Intangible
Assets, the provision of clause 3(i) (a) to (d) of the Order is not applicable.

b. No proceedings have been initiated during the year or are pending against the
Company as at March 31, 2025 for holding any benami property under the Benami
Transactions (Prohibition) Act, 1988 (as amended in 2016) and rules made
thereunder.

a. As per information provided to us and to the best of our knowledge and belief, the
Company does not have any inventory during the year under review. Accordingly,
the provisions of clause 3(ii)(a) of the Order are not applicable.

b. As per the information and explanations given to us, the Company has not been
sanctioned any working capital limits during the year from any banks and Financial
Institutions. Hence, reporting under clause 3(ii)(b) is not applicable.

According to the information and explanations given to us and on the basis of records
verified by us during the year, the Company has not made any investments in, provided
any guarantee or security or granted any loans or advances in the nature of loans,
secured or unsecured, to companies, firms, Limited Liability Partnership (LLP) or any
other parties. Accordingly, reporting under clause 3(iii)(a) to (f) of the Order is not
applicable.

Based on the information and explanations given to us and on the basis of records
verified by us, there are no loans, investments, guarantees or security granted by the
Company during the year under review which fall under the purview of the provisions
of Section 185 of the Act. Further, since the Company falls under the definition of
construction company the provisions of Section 186 of the Act are not applicable to the
Company during the year under review. Accordingly, the paragraph 3 (iv) of the order is
not applicable to the Company.

According to the information and explanations given to us, the Company has not
accepted deposits as per the directives issued by Reserve Bank of India and the
provisions of Sections 73 to 76 or any other relevant provisions of the Act and the rules
framed there under. Accordingly, the paragraph 3 (v) of the order is not applicable to the
Company.

The Central Government of India has not specified the maintenance of cost records
under Section 148(1) of the Act, for any products of the Company. Accordingly, the
provisions of clause 3(vi) of the order are not applicable to the Company during the year
under review.
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vii)

viii)

xi)

As per the records verified by us and according to the information and explanations
given to us, the Company is generally regular in depositing undisputed statutory dues
including Goods and Services Tax (GST), Income Tax, Profession Tax and other material
statutory dues with the appropriate authorities during the year and there were no
amounts representing outstanding balances for more than six months as on the Balance
Sheet date. As explained to us, the statutes pertaining to Value added tax, Customs
Duty, Cess and investor education and protection fund are not applicable to the
Company during the year under review.

According to the information and explanation given us and as per the records verified by
us, the Company does not have disputed statutory liability during the year under review
in respect of Income Tax, Goods & Services Tax (GST), Provident Fund, Sales Tax, Value
Added Tax, Service Tax, Cess and other material Statutory dues.

According to the information and explanations given to us and as per the records
examined by us, there were no transactions relating to previously unrecorded income
that have been surrendered or disclosed as income during the year in the tax
assessments under the Income Tax Act, 1961 (43 of 1961) as Income during the year.

a. As per the records verified by us, the Company does not have any loans or
borrowings payable to any banks or financial institutions or government during the
year under review. Accordingly, the provisions of clause 3(ix) (a) and (c) to (f) of the
order are not applicable to the Company.

b. According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not been declared a
wilful defaulter by any bank or financial institution or government or any
government authority.

a. In our opinion and according to the information and explanations given to us and to
the best of our knowledge and belief, the Company did not raise money by way of
initial public offer or further public offer (including debt instruments) during the
year. Accordingly, clause 3(x)(a) of the Order is not applicable.

b. According to the information and explanations given to us and on the basis of our
examination of the records, the Company has not made any preferential allotment or
private placement of shares or convertible debentures (fully or partly or optionally)
and hence reporting on clause 3(x)(b) of the Order is not applicable.

a. During the course of our examination of the books and records of the Company,
carried out in accordance with the generally accepted auditing practices in India,
and according to the information and explanations given to us, we have neither
come across any instance of fraud on or by the Company or its officers or employees,
noticed or reported during the year, nor have we been informed of such case by the
management.

b. According to the information and explanations given to us, no report under sub-
section (12) of section 143 of the Companies Act, 2013 has been filed in Form ADT-4
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xii)

Xiii)

Xiv)

XV)

XVi)

xvii)

XViii)

XixX)

as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the
Central Government, during the year and upto the date of this report.

c. According to the information and explanations given to us, the Company is not
required to adopt vigil mechanism and there were no whistle blower complaints
received by the Companyduring the year.

The Company is not a Nidhi company during the year under review and hence the
provisions of clause 3(xii) of the order are not applicable.

As per the information and explanations given during the course of our verification, in
our opinion, all transactions with the related parties made by the Company were in
compliance with Sections 188 of the Act. Further, the Company is not required to
constitute an Audit Committee under Section 177 of the Act and accordingly, to this
extent, paragraph 3(xiii) of the order is not applicable to the Company.

In our opinion and based on the examination of the records, the Company is not
required to have an internal audit system as per the provisions of section 138 of the Act
and accordingly, paragraph 3(xiv) (a) and (b) of the order is not applicable to the
Company.

As per the information and explanations provided to us, during the year, the Company
has not entered into any non-cash transactions with directors or persons connected with
the directors within the purview of Section 192 of the Act. Accordingly, provisions of
clause 3(xv) of the Order are not applicable to the Company.

a. As per the information and explanations provided to us and based on the overall
operations of the Company, the Company is not required to obtain registration
under Section 45-JA of the Reserve Bank of India Act 1934. Accordingly, clauses
3(xvi)(a) and (b) of the Order are not applicable.

c. The Company is not a Core Investment Company (CIC) as defined in the regulations
made by the Reserve Bank of India and accordingly reporting under clause 3(xvi)(c)
of the order is not applicable.

d. According to the information and explanations provided to us, there are no Core
Investment Companies (CICs) within the Group (as defined in the Core Investment
Companies (Reserve Bank) Directions, 2016) and accordingly reporting under clause
3(xvi)(d) of the order is not applicable.

The company has not incurred cash losses during the financial year covered by our audit
and the immediately preceding financial year.

As per the information and explanations provided to us, there has not been any
resignation of the Statutory Auditors of the Company on account of casual vacancy
during the year. According to the information and explanations given to us, the outgoing
auditor had completed his tenure during the year under audit and there are no issues,
objections or concerns raised by the outgoing auditors.

According to the information and explanations given to us and on the basis of the
financial ratios, ageing and expected dates of realisation of financial assets and payment
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of financial liabilities, other information accompanying the financial statements and our
knowledge of the Board of Directors and Management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date
of the audit report indicating that the Company is not capable of meeting its liabilities
existing at the date of the balance sheet as and when they fall due within a period of one
year from the balance sheet date.

We, however, state that this is not an assurance as to the future viability of the Company.
We further state that our reporting is based on the facts upto to the date of the audit
report and we neither give any guarantee nor any assurance that all abilities falling due
within a period of one year from the balance sheet date, will get discharged by the
Company as and when they fall due.

According to the information and explanations given to us, the provisions of Section 135
of the Act in respect of contribution towards Corporate Social Responsibility is not
applicable to the Company during the year. Accordingly, reporting under clause 3(xx)(a)
& (b) of the Order is not applicable.

For S K H D & Associates
Chartered Accountants
Firm Registration No. 105929 W

\&P'W

Hemanshu Solanki

Partner

Membership No. 132835

UDIN No. 25132835BMM]JU]J1945

Mumbai, dated May 13, 2025
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Annexure B to the Auditor’s Report of even date on the Ind AS financial statement of Amaze
Builders Private Limited

Report on the Internal Financial Controls under Section 143(3)(i) of the Companies Act, 2013

(“the Act”)

We have audited the internal financial controls over financial reporting of Amaze Builders
Private Limited (“the Company”) as of 31st March, 2025 in conjunction with our audit of the
Ind AS financial Statements of the Company comprising of the Balance Sheet as at March 31st
2025, the Statement of Profit and Loss including Comprehensive Income, Statement of Changes
in Equity and Cash Flow Statement for the period then ended.

Management’s Responsibility for Internal Financial Controls :

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India (ICAI). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to
Company’s policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditors” Responsibility:

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting and the
Standards on Auditing, issued by the ICAI deemed to be prescribed under section 143(10) of
the Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the ICAIL Those
standards and the Guidance Note require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether adequate internal financial
controls over financial reporting was established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.

Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
Statements, whether due to fraud or error.
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial
reporting.

Meaning of Internal Financial Controls over Financial Reporting :

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial Statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those
policies and procedures that

(1) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company;

(2) Provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial Statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company; and

(3) Provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on
the financial Statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting :

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.
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Opinion :

According to the information and explanations given to us, in our opinion, the Company has, in
all material respects, established an adequate internal financial controls system over financial
reporting on criteria based on or considering the essential components of internal control stated
in the Guidance Note on Audit of Internal Financial Control over Financial Reporting issued by
the Institute of Chartered Accountants of India. Such internal financial controls over financial
reporting were operating effectively as at March 31st 2025. '

For S KH D & Associates
Chartered Accountants
Firm Registration No. 105929W

ot g

Hemanshu Solanki

Partner

Membership No. 132835

UDIN No. 25132835BMM]JUJ1945

Mumbai, dated May 13, 2025



Amaze Builders Private Limited
Balance sheet as at March 31, 2025
(All amounts in INR lakhs, unless otherwise stated)

) As at As at
Rl Fate March 31, 2025 March 31, 2024
ASSETS
Current assets
Financial assets

ii. Cash and cash equivalents 2 76.38 63.78
iii. Loans 3 111.52 70.52
iv. Other financial assets 4 - 20.04
Other current assels 5 0.00 0.05
Total current assets 187.90 163.39
Total assets 187.90 163.39
EQUITY AND LIABILITIES
Equity
Equity share capital i 6(a) 1.00 1.00
Other equity
Reserves and surplus 6(b) 167.03 143.74
Total equity 168.03 144.74
LIABILITIES
Current liabilities
Finaneial liabilities
ii. Trade payables 7
a) Tolal outstanding dues of micro and small enterprises 3.69 0.15
b) Total outstanding dues of creditors other than (i) (a) above 5.02 11.81
Other current liabilities 8 2.34 1.56
Income tax liabilities 9 8.82 5.12
Total current liabilities 19.87 18.65
Total liabilities 19.87 18.65
Total equity and liabilities 187.90 163.39
Material Accounting Policies
Notes of accounts forming integral part of financial statement
As per our attached report of even date
For S K H D & Associates ] For and on behalf of the Board of Directors

Amaze Builders Private Limited
CIN: U45200MH2008PTC180772

Chartered Accountants
Firm Registration No. 105920W »

W VINCENT s AMRITA

PATRICK ESH
\)( Ml '/‘- RODRIGLIES ?gmm
Hemanshu Solanki Vincent Rodrigues Amrita Kothari
Partner Director Director
Membership No : 132835 DIN: 06587755 DIN: 03233255

Place :- Mumbai -
Date :- Diate :- Date :-
UDIN:



Amaze Builders Private Limited
Statement of profit and lass for the year ended March 31, 2025
(All amounts in INR lakhs, unless otherwise stated)

Particulars Note Year ended 31st Year ended 31st
March 2025 March 2024
Income
Other income 10 93.75 26.39
Total income 33.75 26.39
Expenses
Finance costs 11 0.46 0.25
Other expenses 12 1.66 3.27
Total expenses 2.13 3.52
Profit before tax 31.62 22.87
Income tax expense
- Cuarrent tax 13 8.34 6.28
-Adjustment of tax related to earlier year - (0.23)
- Deferred tax 13 - -
Total tax expense . 8.34 6.05
Profit for the year 23.28 16.82
Other comprehensive income
Ttems that will nat be reclassified to profit or loss - -
Income tax relating to above - -
Other comprehensive income for the year - -
Total comprehensive income for the year 23,28 16.82
Earning per share (EPS) (Basic and Diluted) (Nominal Value Rs.10) 21 232,81 168.27

Material Accounting Policies
Notes of accounts forming integral part of financial statement

As per our attached report of even date

For SKH D & Associates
Chartered Accountants
Firm Registration No, 105929W

oo Gl

Hemanshu Solanki
Partner
Membership No : 132845

Place :- Mumbai
Date :-
UDIN:

For and on behalf of the Board of Directors

Amaze Builders Private Limited

CIN: U45200MH2008PTC180772

VINCENT
PATRICK

RODRIGUES |50

Vineent Rodrigues

Director

DIN: 06587755

Date :-

AMRITA
DIPESH
KOTHARI :
Amrita Kothari
Director
DIN: 03233255

Date ;-



Amaze Builders Private Limited
Statement of cash flows for the year ended March 31, 2025
(All amounts in INR lakhs, unless otherwise stated)

Particulars Year ended 31st Year ended 31st
March 2025 March 2024
Cash flows from operating activities
Profit before tax 31.62 22.87
Adjustments for:
Interest income - (0.18)
Finance costs 0.46 0.25
Operating cash flow before working capital changes 32.09 22.94
Changes in assets and liabilities
Decrease/(increase) in other financial and non-financial assets 29.09 17.32
Increase/ (Decrease) in trade payable (3.25) 0.37
Inecrease/ (Decrease) in Other current liahilities 0.77 (1.12)
Cash (used in)/ generated by operations 58.70 39.50
Income taxes refund/ (paid) (4.64) (7.67)
Net cash inflow from operating activities [A] 54.06 31.83
Cash flows from investing activities
Loans and advances to group companics (41.00) -
Interest received - 0.18
Net cash inflow from investing activities [B] (41.00) 0.18
Cash flows from financing activities
Finance cost paid (0.46) (0.25)
Net cash generated from / (used in) financing activities [C] (0.46) (0.25)
Net increase / (decrease) in cash and cash equivalents [A+B+C] 12.59 31.75
Cash and cash equivalents at beginning of the year (see below) 63.78 32.03
Cash and cash equivalent at end of the year (see below) 76.38 63.78
Notes to statement of cash flows
1. Components of cash and cash equivalent
Cash on hand 0.01 0.01
Balances with banks
in current accounts 76.37 63.77
76.38 63.78
As per our attached report of even date
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Amaze Builders Private Limited
Statement of changes in equity for the year March 31, 2025
(All amounts in INR lakhs, unless otherwise stated)

A. Equity share capital
Particulars Amount
As at March 31, 2024 1.00
Changes in equity share capital -
As at March 31, 2025 1.00
B. Other equity

Reser.ve ahd Su.}'plus Total other equity

Retained earnings

As at March 31, 2023 126.92 126.92
Profit for the year 16.82 16.82
Other comprehensive income = -
Total comprehensive income for the year 16.82 16.82
Year ended 31st March 2024 143.74 143.74
Profit for the year 2328 23.28
Other comprehensive income - A
Total comprehensive income for the year 23.28 23.28
As at March 31, 2025 167.03 167.03

As per our attached report of even date
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Chartered Accountants
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Amaze Builders Private Limited
Notes to the financial statements as at and for the year ended March 31, 2025
(All amounts in INR lakhs, unless otherwise stated)

Background
Amaze Builders Private Limited (‘the Company’) is a private limited Company, incorporated and domiciled in India and has its registered office at 7oz, Natraj,
MV Road Junetion, Andheri East, Mumbai 400 069,

The Company is incorporaled since 3rd April 2008 and is engaged primarily in the business of real estate constructions, development and other related
activilies in Mumbai,
Note 1: Material Accounting Policies

This note provides a list of the material accounting policies adopted in the preparalion of these standalone financial statements. These policies have been
consistently applied to all the years presented, unless otherwise stated.

(a) Basis of preparation

(i) Compliance with Ind AS

The financial statements of the Company comply in all material aspects with Indian Aceounting Standards (Ind AS) notified under Section 133 of the Companies
Act, 2013 (the Act) [Companies (Indian Accounting Standards) Rules, 2015] 2nd other relevant provisions of the Act.

(ii) Historical cost eemvention

The financial statements have been prepared on a historical cost hasis, except for the following:
= certain financial assets and financial Habilities measure at fair value;

« defined benefit plans - plan assets measured at fair value;
() Operating cycle

All assets and liabilities have been classified as current or non-current as per the Company's opetating cycle and other criteria sel out in the Schedule III to the
Comipanies Act, 2013. Based on the nature of business and the time between the acquisition of assels for processing and their realisation in cash and cash
equivalents, the Company has ascertained its operating cycle as 4 years for the purpose of eurrent - nan-current classification of assets and liabilities.

(b) Segment reporting

Operaling segments are reported in a manner consistent with the internal reporting provided to the chief operaling decision maker (CODM),

The Brard of Directors of the Company has been identified as being the CODM as they assesses the financial performanee and position of the Company, and
makes strategic decisions, Refer Note 19 for segment information.

() Foreign currency translation

(i) Functional and presentation currency

Ttems included in the standalone financial statements of the company ars measured using the currency of the primary economic environment in which the
entily operates (‘the functional currency’). The standalone financial stalements are picsented in Indian rupee (INR), which is the functional and presentation
currency of the Company.

(ii) Transactions and balances

Foreign currency transactions are translated into the fanctional currency using the exchiange rates at the dates of the transactions. Foreign exchange gains and
losses resulting from the settlement of such transactions and from the translation of monetary assets and liabilities denominated in foreign currencies at year
end exchange rates are generally recognised in profit or loss. A monetary item for which settlement is neither planmed nor likely to occur in the faresesahle
future is considered as a part of the entity's net investment in that foreign operation,

(d) Revenue recognition

Revenue from contract with customer is recognised, when control of the goods or services are transferred to the customer, at an amount that reflects the
consideration to which the Company is expected to be entitled in exchange for those goods or services, The Company assesses its revenue arrangements against
specific eriteria to determine if it is acling as principal or agent. The Company has concluded that it is acting as a principal in all of its revenue arrangements.

(i) Income from construction related services

The Company applied five step model as per Ind AS 115 Revenue from contract with customer’ to recognizes revenue in the standalone financial stalements,
The Company satisfies 2 performance abligation and recognises revenue over time if one of the following criterion is met:

(a) The customer simultaneously receives and consumes the benefits provided by the Company performance as the Company performs; or

(b) The Campany performance creates or enhances an assel that the customer controls as the asset is created or enhances; or

(c) The Company performance does nol ereale an asset with an altemative nse to the Company and the entity has an enforceable right to payment for
performanece completed to date.

For performance obligations where one of the above conditions are not met, revenie is recognized at the point in time at which the performance obligation is
satisfied. Revenue is recognised either at point of time or a period of time based on various conditions as included in the confract with customer.,

The Company furnishes customer properties under long-term contracts with customers, The Company recognises revenue, on execution of agreement, at an
amount that reflects the consideration (ie, the transaction price) to which the Company is expected to be entiiled in exchange for those gaods or services
excluding any amount received on behalf of thitd party (such as indirect taxes).

The Company uses cost based input method for measuring progress for performance obligation satisfied over time. Under this method, the Comipany recognises
revenue in proportion to the actual project cost incurred as against the total estimated project cost .

When it is not possible to reasonably measure the outcome of a performance abligation and company expects to recover the costs incurred in satisfying the
performance obligalion, revenue is recognized only to the extent of th incurred until such time that it can reasonahly measure the outeome of the
performance obligation.




When the Company satisfies a performance obligation by delivering the promised goods or services it creates a conlract assel based on the amount of
consideration earned by the performance. Any amount previously recognised as a contract asset is reclassified to trade receivables at the point when the
Company has the right to consideration that is unconditional. If a customer pays consideration hefore the Company transfers gands or services to the cuslomer,
a contract liability is recognised when the payment is made or the payment is due (whichever is carlier). Contract liabilities are recognised as revenue when the
Company performs under the contract.

(e) Income tax

The income tax expense or credit for the year is the tax paysble on the current period’s taxable income based on the applicable income tax rate adjusted by
changes in deferred tax assets and liahilities attributable to temporary differences and to unused tax losses.

(i) Current income tax

The current income tax charge is caleulated on the basis of the tax laws enacted or substantively enacted at the end of the reporting period. The provision for
current tax is made at the rate of tax as applicalde for the income of the previous year as defined under the Income tax Aet, 1961,

Management periodically evaluates posilions taken in tax relurns with respect to siluations in which applicable tax regulation is subject to interpretation. It
establiches provisions where appropriate on the basis of amounts expected to be paid to the tax zuthorities,

Currenl tax assels and tax liahililies are offset where the entity has a legally enforceable right to offset and intends either to seltle on a net basis, or to realize the
asset and setile the liahility simmultaneously.

(11) Deferrad tax

Deferred income tax is recognised using the liability methad, on temporary differences arising between the tax bases of assels and liabilities and their carrying
amounis as per financial statements as at the reporting date. Deferred income tax is also not accounted for if it arises from initial recoghition of an assel or
liability in a transaction other than a business combination that at the time of the transaction affects neither accounting profit nor taxable profit (tax loss).

Deferred income lax is determined using tax rates (and laws) that have been enacted or substantially enacted by the end of the reporting period and are
experted to apply when the related deferred income tax asset is realised or the deferred income tax liability is settled.

Deferred tax assels are recognised to the exient that it is probable that fulure taxsble income will be available against which the deductible temporary
differences, unused lax losses, depreciation carry-forwards and unused tax credits could be ulilised.

The carrying amount of deferred tax assels is reviewed 2t each reporting date and reduced to the extent that it is no longer probable that sufficient taxahle profit
will be available to allow all or part of the deferred tax asset to be utilised. Unrecognised deferred tax assets are re-assessed at each reporting date and are
recognised to the extent that it has become probable that future taxable profits will allow the deferred tax assets to be recoverad.

Deferred Lax assels are not recognised for temporary differences between the carrying amount and tax bases of investments in associste where it is not prohahle
that the differences will reverse in the fareseealile future and taxable profic will not be available against which the temporary difference can be utilised.

Deferred tax assets and liabililies are offset when there is 2 legally enforceable right to offset current tax assets and liabilities and when the deferred tax halances
relale to the same taxation authority.

Current and deferred tax is recognised in profit or loss, excepl to the extent that it relates to items recognised in other comprehensive income or directly in
equity, [n this case, the tax is also recognised in other comprehensive income or directly in equity, respectively.

(f) Leascs

(i) As a lesses

Leases of property, plant and equipment where the Company, as lessee, has substantially all the fisks and rewards of ownership are classified as finanece leases.
Finance leases are capilalised at the lease’s inception at the fair value of the leased property or, if lower, the present value of the minimum lease payments. The
corresponding rental obligations, net of finance charges, are included in borrowings or other financial lizbilities as appropriate, Each lease payment is allocated
between the liability and finanee cost. The finance cost is charged to profit or loss over the leass perind sc as to produce a eonstant periodic rate of interest on
the remaining balanee of the liability for each pericd.

Leases in which a significant portion of the risks and rewards of cwnership are nol transferred to the Com pany as lessee are classified as operaling leases.
Paymenis made under operating leases (net of any incentives received from the lessor) are charged to profit or loss on a straight-line basis over the period of the
lease unless the payments are structured to increase in line with expected general inflation to compensate for the lessor's expected inflationary cost increases,

(i1) As a lessor .

Lease income from operating leases where the Company is a lessor is recognised in income on a straight-line basis over the lease term unless the receipts are
structured to increase in line with expected general inflation to compensate for the expecied inflationary cost increases. The respective leased assels are
included in the balance sheet based on their nature.

(g) Impairment of assets

Assets, other than financial assets, are tested for impairment whenever events or changes in circumstances indicate that the carrying amount may not be
recoverable. An impairment loss is recognised for the amount by which the asset's carrying amount exceeds its recoverable amount, The recoverable amount is
the higher of an asset's fair value less costs of disposal and value in use. For the purposes of assessing impairment, assets are grouped at the lowest levels for
which there are separalely identifiable cash inflows which are largely independent of the cash inflows from other assets or groups of assels (cash-generating
units). Non-financial assets that suffered an impairment arz Teviewed for possible reversal of the impairment at the end of each reporting period,




(h) Cash and cash equivalents

For the purpose of presentalion in the stalement of cash fliws, cash and cash equivalents includes cash on hand, depuosits held a call with financial institutions,
other short-lerm highly liguid investments with ariginal maturities of less than three months that are rzadily convertible to known amounts of cash and which
are subjert to an insignificant risk of changes in value and outstanding bank overdraft. Bank overdrafts are shown within borrowings in eurrent liahilities in the
balance sheet.

(i) Trade receivables

Trade receivables are amounts due from customers for goods sold or services performed in the ordinary course of business. Trade recsivables are recognised
initially at the amount of consideration that is unconditional unless they contain significant financing components, when they are recognised at fair value. The
company holds the trade receivables with the ohjective to eollect the contractual cash flows and therefore measures them subsequently at amortised cosl using
the effective interest method, less loss allowance,

() Inventories

Inventories are valued as under:
(i) Inventory of completed saleable units
Inventory of completed saleable units and stock-in-trade of units is valued at lower of cost or net realisable value.

(if) Comstriiction work-in-progress

The construction work-in-progress is valued at lower of cost or net realisable value. Cost includes cost of land, development rights, rates and taxes, constriction
costs, borrowing costs, other direct expenditure, and appropriate proportion of variable and fixed overhead expenditure, the latter being allocated on the basis
of normal operaling capacity. Cost of inventories also include all olher costs incurred in bringing the inventories to their present lacalion and eondition.

Net realisable value is the estimated selling price in the ordinary course of business less the estimated costs of completion and the estimated cosls necessary to
make the sale,

iii) Copstruction materials
The construction materials are valued at lower of cost or net realisable value. Cost of construction material comprises cost of purchases on moving weighted
average hasis. Costs of inventory are determined after deducting rebates and discounts.

(K) Investments in associate

Investments in equity instruments of associate are carried at cost less accumulated impaiement losses, if any. Where an indication of impairment exists, the
carrying amount of investment is assessed and an impairment provision is recognised, if required immediately to its recoverable amount. On disposal of such
investments, difference between the net disposal proceeds and carrying amount is recognised in the standalene statement of profit and lass.

(1) Financial instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of another entity.
Financial assets and lisbilities are recognised when the Company becomes a party to the contractual provisions of the instrument.

Financial assets:

Classification

The Company classifies its financial assets in the following measurement calegories:

= those to be measured subsequently at fair value (either through other comprehensive income, or through profit or loss), and
+ those measured at amortised cost

The classification depends on the entity’s business model for managing the financial assets and the contractual terms of the cash flows,

Initial recognition and measurement

Regular way purchases and sales of financial assets are recngnised on trade-date, the date on which the Company commils to purchase or sale the financial
asset. Financial assets are recognised initially at fair value plus, in the case of financial assets not recorded at fair value through profit ar loss, transaction costs
that are atlributable to the acquisition of the financial asset, Transaction costs of financial assels carried at fair valne through profit or loss are expensed of in
profit or loss,

Subsequent measurement

After initial recognition, financial assels are measured at:

= fair value (either through other comprehensive ineame or through prafit or loss), or
+ amortised cost

Debt instruments

Debt instruments are subsequently measured at amortised cost, fair value through other comprehensive income (‘FVOCI) or fair value through profit or loss
(FVTPL) till de-recognition on the basis of (i) the entily's business model for managing the financial assets and (if) the contractual cash flow characteristics of
the financial assel.

Amortised cost:

Assels that are held for collection of eontractual cash flows where those cash flows represent solely payments of principal and interest are measured at
amortised cost. A gain orloss on a debt investment that is subsequently measured at amortised cost and not part of a hedging relalionship is recognised in profit
or Joss when the asset is derecognised or impaired. Interesl income from these financial assels is included in other income using the effective interest rate
method.

Fair value through other eomprehensive income (FVOCI):

Assets that are held for eollection of contractual cash flows and for selling the financial assets, where the assels’ cash flows represent solely payments of
principal and interest, are measured at FVOCL Movements in the carrying amount are taken through OCI, except for the recognition of impairment gains or
losses, interest revenue and foreign exchange gaitis and losses which are recognised in profit and loss. When the financial asset is derecognised, the cumulalive
gain or Joss previously recognised in OCI is reclassified from equily to profit or loss and recognised in other gains/ (losses). Interest income from these fnancial
assels is included in other income using the effective interest rate methad.




Fair value through profit or loss (FVTPL):

Assets that do not meet the eriteria for amartised eost or FVOCI are measured at FVTPL. A gain or loss on a debt investment that is subsaquently measured at
fair value through profit or loss is recognised in profit or loss in the period in which it arises. Intersst income from these financial assets are recognised in other
income.

Equity instruments
All equity investments in scope of Ind AS 109 are measured at fair value. Equity instruments which are held for trading are classified as at FVTPL. For all other
equity instruments, the Company decides to classify the same either as at fair value through other comprehensive income (FVTOCI) or FVTPL.

The Company makes such election on an instrument-by-instrument basis, The classification is made on initial recognition and is irrevocable.

If the Company decides to classify an equity instrument as at FVTOCI, then all fair valve changes on the instrument, excluding dividends, are recognised in
other comprehensive income (OCT). There is no recyeling of the amounts from OCT to profit and Joss, even on sale of such investments.

Equity instruments included within the FVTPL category are measurad at fair value with all changes recognised in the statement of profit and loss.

Impairment of financial assets
The Company assesses on a forward looking basis the expected credit Josses associated with its essels carried at amortised cost. The impairment methodology
applied depends on whether there has been a significant increase in credit risk.

Fur trade receivables only, the Company applies the simplified approach permittad by Ind AS 109 Financial Instruments, which requires expected lifelime losses
to be recognised from initial recognition of the receivables,

Derccognition of financial assets

A finaneial assel is derecognized only when:

- the Company has transferred the rights to receive cash flows from the financial asset or

« retains the contractual rights to receive the cash flows of the financial asset, but asswmes a contractual ahligation to pay the cash flows to one or more
recipients.

Where the entily has transferred an asset, the Company evaluales whether it has transferred substantially all risks and rewards of ownership of the financial
asset. In such cases, the financial asset is derecognised. Where the entity has not transferred substantially all risks and rewards of ownership of the financial
asset, the financial asset is not derecognised.

Where the entily has neither transferred a financial asset nor relains substantially all rfsks and rewards of ownership of the financial asset, the financial asset is
derecognized if the Company has not retained control of the financial asset. Where the Company retains contral of the financial asset, the asset is continued to
be recognised to the extent of continuing involvement in the fnancial asset.

Income recognition

Inlersst ineome

Interest income from financial assets at fair value through profit or loss is disclosed as interest income within other income. Interest income on financial assets
at amortised cost and financial assets at FVOCT is calewlated using the effective interest rate method and recognised in the statement of profit and Joss as part of
other income.

Interest income is caleulated by applying the effective interest rale to the gross carrying amount of financial assel excepl for fnancial assets that subsequently
become cradit-impaired. For eredit-impaired financial assets the effective mate is applied to the net carrying amount of the financial asset (after deduction of the
less allowance)

Dividend income

Dividends are received from financial assets at fair value through profit or loss and at FVOCL Dividends are recognised as other income in profit or loss when
the right to receive paymenl is established. This applies even if they are paid out of pre-acquisition profits, unless the dividend eleatly a recovery part of the cost
of the investment,

Financial liabilities:

Initial recognition and measurement
Financial liabilities are initially measured at its fair value plus or minus, in the case of a financial liability not at fair value through profit or loss, transaction
costs that are directly allributable to the issue/ origination of the financial liability.

Subsequent measurement

Financial liabilities are classified as measured at amortised cost or FVTPL. A financial liability is classified as at FVTPL if it is classified as held for trading, or it
is a derivalive or it is designated as such on initial recognition. Financial lishilities at FVTPL are measured at fair value and net gains and losses, including any
interest expense, are recognised in the standalone statement of profit and loss. Other financial lisbilities are subsequently measured at amortised cost using the
effective interest method. Interest expense and foreign exchange gaine and losses are recognised in the standalone statement of profit and loss. Any gain or loss
on derecognition is also recognised in the standalone stalement of profit and loss.

Derecognition
A financigl liability is derecognised when the obligation specified in the contract is discharged, cancelled or expires.

Offsetting financial instruments

Financiul assets and liabilities are offset and the net amount is reported in the standalone balance sheet where there is a legally enforceable right to offsel the
recognised amounts and there is an intention to seitle on a net basis or realise the asset and setile the liahility simultaneonsly. The legally enforceable right must
not be contingent on fulure events and must be enforcesble in the normal course of business and in the event of default, insolvency or bankrupley of the
Company or the counterparty.

(m) Property, plant and equipment

Ttems of property, plant and equipment are stated at histarieal cost less sccumulated depreciation and impairment. Historical eost comprises of the purchase
price including import duties and non-refundable tuxes and direetly attributable expenses incurred to bring the assel to the location and condition necessary for
it to be eapable of being operated in the manner intended by management.

Subsequent costs are included in the asset’s carrying amount or recognised as a separate assel, as appropriate, only when it is probable that fulure economic
benefits associated with the ilem will flow to the Company and the cost of the item can be measured reliably. The carrying amount of any component accounted
for as a separate asset is derecognised when replaced. All other repairs and maintenance are chargad to profit or loss during the reporting period in which they
are incuired.




Depreciation methods, estimated useful lives and residual value

Depreciation is calenlated using the written down value method, to allocate their cost, net of residual values, over the estimated useful lives of the assets, based
on technical evaluation done by the management's expert which is in accordznce with the Schedule II to the Companies Act, 2013, except in case of plant and
machinery, in crder to refiect the actual usage of the assets. The residual values are not more than 5% of the original cost of the assel. The assels’ residual values
and useful lives are reviewed, and adjusted if appropriate, at the end of each reporting period.

An assel’s carrying amount is written down immediately to its recoverable amount if the asset’s carrying amount is greater than its estimated recoverable
amount.

Gains and losses on disposals are determined by comparing proceeds with carrying amount. Thesz are included in profit or loss within other income [ other
eXpenses,

(n) Investment properties

Froperties that are held for long-term rental yields or for capital appreciation or both, and that is not oceupied by the Company, are clussified as investment
properties. Investment properties are measured initially at its cost, including related transaction costs and where applicable borrowing costs. Subsequent
expenditure is capitalised to the assel’s carrying amount only when it is probable that fulure sconomic benefits associated with the expenditure will flow to the

Company and the cost of the item can be measured reliahly. All other repairs and maintenance costs are expensed when incurred. When part of an investment
property is replaced, the carrying amount of the replaced part is derecognised.

Investment properties are depreciated using the straight-line method over their estimated useful lives. Investmenl properties generally have a useful life of 60
years, The useful life has been determined based on technical evaluation performed by the management's expert,

(o) Intangible assels

Intangible assels are stated at acquisition cost, net of accumulated amortisation and accumulated impairment losses, if any. Inlangible assels are amortised on a
written down value basis over their estimated useful lives,

The management estimates the useful life for the intangible asset is as follows:

Asset Useful Life
Computer software 5 years

The amortisation period and the amortisation method are reviewed at least at each financial period / year end. If the expected usefisl life of the asset is
significantly different from previous estimates, the amortisation perind is changed accordingly.

An asset’s carrying amount is wiitlen down immediately to its recoverable amount if the ssset’s carrying amount is greater than its estimated recoverable
amount.

Gains and losses on disposals are determined by comparing proceeds with carrying amount. These are included in profit or loss within other income / other
expenses. :

(p) Trade and other payables

These amounts represent liabilities for goods and services provided to the Company prior to the end of finanecial period / year which are unpaid. Trade and
other payables are presented as current linhilities unless payment is not due within 12 months after the reporting period or operating cycle, as applicable. They
are recognised initially at their fair value and subsequently measured at amorlised cost using the effective interest methad.

(q) Borrowings

Borrowings are initially recognised at fair value, net of transaction costs incurred. Borrowings arz subsequently measured at amortised cost. Any difference
between the proceeds (net of transaction cosls) and the redemption amount is recognised in profit or loss over the period of the borrowings using the effective
intersst methad.

Preference shares, which are mandatorily redeemable on a specific date, are classified as lahilities. THe dividends on these preference shares are recognised in
profit or Joss as finance costs,

Borrowings are removed from the balance sheet when the obligation specified in the contract is discharged, cancelled or expired. The difference between the
carrying amount of a financial liability that has been extinguished or transferred to another party and the consideration paid, ineluding any non-cash assets
transferred or liabilities assumed, is recognised in profit or loss as other income / other expenses,

Borrowings are classified as current liabilities unless the Company bas an unconditional right to defer settlement of the liability for at least 12 months after the
reparling period, Where there is a breach of a material provision of a long-term loan arrangement on or before the end of the reporling period with the effect
that the liability becomes payable on demand on the reporting date, the entity does not classify the liability as current, if the lender agreed, after the reporting
period and befure the approval of the financial statements for issue, not to demand payment 28 a consequence of the breach.




(r) Borrowing cost

General and specific hotrowing costs that are directly attributable to the acquisition, construction or production of a qualifying asset are capitalised during the
period of time that is required to complete and prepare the assei for its intended use or sale. Qualifying assels are assets that necessarily take a substaniial
period of time to get ready for their intended use or sale, Capitalisation of borrowing costs is suspended and charged to the standalone stalemeant of profit and
loss during extended periods when active development activity on the qualifying asset is intermupled.

Investment income earned on the lemporary investment of specific borrowings pending their expenditure on qualifying assels is deducted from the borrowing
costs eligible for capitalisation.

Other barrowing costs are expensed in the period in which they are incurred.

(s) Provisions and contingent liabilities

Provisions

Provisions are recognized when there is a present legal or coustructive obligation as a result of a past events, it is probable that an outflow of resources
embodying economic benefits will be required to settie the obligation and there is a reliable estimate of the amount of the obligation, Provisions are not
recognised for future operaling losses,

Provisions are measured at the present value of management’s best estimate of the expenditure required to seitle the present obligation at the end of the
reporting period. If the effect of the time value of money is material, provisions are determined by discounting the expected future cash flows at a pre-tax rate
that reflects current market assessments of the time value of money and the risks specific to the liability,. Where discounling is used, the increase in the
provision due to the passage of time is recognised as an intersst expense.

Contingent liahilities

Contingent liabilities are disclosed when there is a possible obligation arising from past events, the existence of which will be confirmed only by the oceurrence
or nom-occurrence of one or more uncertain fulure events not wholly within the control of the Company, or a present obligalion that arises from pasl events
where it is either not probable that an oulficw of resources will be required to setile the obligation or a reliable estimate of the amount cannot be made.

(t) Employee benefits

(i) Short term obligations

Liabilities for wages and salaries, including non-monetary benefits that are expectad to be settled wholly within 12 months after the end of the period in which
the employees render the related service are recognised in respect of employees’ services up to the end of the reporting perind and are measured at the amounts
expectad to be paid when the liabilities are setiled.

(ii) Other long term employee benefit obligations

The liabilities for earned leave are not expecied to be seitled wholly within 12 months after the end of the perind in which the employees render the relatad
service. They are therefore measurad as the present value of expected fulure payments to be made in respect of services provided by employees up to the end of
the reporting period using the projected unit credit method, The benefits are discounted using the market yields at the end of the reporting perind that have
terms approximaling to the terms of the related ohligation. Remeasurements as a result of experience adjustments and changes in acluarial sssumptions are
recognised in profit or loss. The obligations are presented as current Habilities in the balance sheet if the Company does not have an nnconditional right to defer
settlement for at least twelve months after the reporting period, regardiess of when the actual settlement is expected to accur.

(iii) Post-employment obligations
The company operates the following post-emplovment schemes.

- defined benefit plan ie. graluily
. defined contribution plans such as provident fund

Graluity obligations
The liability or asset recognised in the balanece sheet in respect of defined benefit gratuity plan is the present value of the defined benefit obligation at the end of
the reporting perind less the fair value of plan assets, The defined benefit obligation is ealeulated annually by actuaries using the projected unit credit method.

The present value of the defined benefit obligation is determined by discounting the estimated falure cash oulflows by reference to market yields at the end of
the reporling period on government bonds that have terms approximaliog to the terms of the related ohligation,

The net inler=st cost is calculaled by applying the discount rate to the net balance of the d=fined benefit ohligation and the fair value of plan assets, This cost is
included in emplovee benefits expense in the statement of profit and loss,

Remeasurement gains and losses arising from experience adjustments and changes in actuarial assumpltions ave recognised in the period in which they occur,
directly in other comprehensive income.

They are included in relained earnings in the statement of changes in equity and in the balance sheet,

Changes in the present value of the defined benefit obligation resulling from plan amendments or eurtailments are recognised immediately in profit or loss as
past service cnst.
Defined contribution plans

The Company pays provident fund contributions to publicly administered provident funds as per local regulations, The Company has no further payment
obligation cnce the contributions have been paid. The contributions are accounted for as defined contribution plans and the contributions are recogunised as
employee benefits expense when they are due.

(u) Contributed equity
Equity shares are classified as equity.
Incremental eosts directly attrbutable to the issue of new shares or options are shown in equity as 2 deduction, net of tax, from the procesds.

(v) Dividend

Provision is made for the amount of any dividend declared, being appropriately authorised and no longer at the discretion of the enlity, on or before the end of
the reparting period but not distribuled at the end of the reporting period.




(w) Earnings per share
(i) Basic earnings per share

Basic earnings per share is caleulated by dividing:

= The profit attribulable to owners of respective class of equity shares of the Company

« By the weighted average number of equity shares (respective class wise) omtstanding during the financial period.
(if) Diluted earnings per share

Diluted earnings per share adjusts the figures used in the determination of basic earnings per share to take into account;
- the after income tax effect of interest and other financing costs associated with dilutive potential equity shares, and
- the weighted average number of additional equity shares that would have been outstanding assuming the conversion of all dilutive potential equity shares.

(x) Rounding of amounts

All amounts disclosed in the financial statements and notes have been rounded off to the nearest lakhs as per the requirement of Schedule III, unless otherwise
stated.

Note 2: Critical estimates and judgments

The preparation of financial statements requires the use of accounting estimates which, by definition, will seldom equal the actual results. Management also
needs to exercise judgment in applying the Company'’s accounting policies. This note provides an overview of the areas that invoived a higher degree of
judgment or complexity, and of items which are more likely to be materially adjusted due to estimates and assumptions turning out to be different than those
originally assessed.

+ Revenue recognition for property development
+ Estimation of defined benefit obligation

+ Estimate of current and deferred tax

The Company’s tax charge on ordinary activities is the sum of the tolal curtent and deferred tax charges. The caleulation of the Company’s total tax charge
necessarily involves a degree of estimation and judgment in respect of certain items whose tax treatment cannol be finally determined until resolution has been
reached with the relevant tax authority or, as appropriate, through a formal legal process, The final resclution of some of these ilems may give rise to material
profits/losses and/or cash flows, Significant judgments are involved in delermining the provision for income taxes, including amount expectad to be
paid/recovered for uncertain tax positions (Refer note 15).

» Recognition of deferred tax assets for carried forward tax losses

The recognition of deferred tax assels is bused upon whether it is probable that sufficient and suitable taxable profits will be available in the future against which
the reversal of temporary differences can be deducted. To deletmine the future taxable profils, reference is made to the approved budgets of the Company. The
amounts recognised in the financial stalements in respect of each maller are derived from the Company's best estimalion and judgment as described above
(Refer note 15).

+ Estimation of useful life of investment properties and property, plant and equipment

Investment properties and property, plant and equipment represent a significant propartion of the asset base of the Company. The charge in respect of perindic
depreciation is derived after determining an estimate of an asset’s expected useful life and the expected residual value at the end of its life. The useful lives and
residual values of Company’s assets are deterimined by management at the time the asset is acquired and reviewed periodically, including at each financial year
end. The lives are based on historical experience with similar assels as well as anticipation of future events, which may impact their life, such as changes in
technology.

« Estimated fair value of financial instruments

The fair value of financial instruments that are not traded in an active market is determined using valuation techniques. The Management uses its judgment to
select a variety of methods and make assumptions that are mainly based on market conditions existing at the end of each reporting period.




Amaze Builders Private Limited

Notes to the financial statements as at and for the year ended March 31, 2025
(All amounts in INR lakhs, unless otherwise stated)

Note 2 - Cash and cash equivalents

Particulars

As at
March 31, 2025

As at
March 31, 2024

Balances with banks

In current accounts 76.37 63.77
Cash on hand 0.01 0.01
Total 76.38 63.78

Note 3 - Loans

Particulars

As at
March 31, 2025

As at
March 31, 2024

Unsecured and considered good
Loans
- Related parties (refer note 19)

11152

70.52

Total

Note 4 -Other current financial assets

111.52

70.52

Particulars

As at
March 31, 2025

As at
March 31, 2024

Other receivable - 20.04
Total - 29.04
Note 5 - Other current assets

” As at As at
Fartculars March 31, 2025 March 31, 2024
Prepaid expenses - 0.05

Total

0.00

0.05




Amaze Builders Private Limited
Noles to the financial statements as at and for the year ended March 31, 2025
(Al amounts in INR lakhs, unless otherwise stated)

Note 6 - Share capital and other equity

Note 6(a) - Equity share capilal
(i) Authorised share capital

Particulars Number of shares Amount
As at March 31, 2023 10,000 1.00
Increase during the year - -
As at March 31, 2024 10,000 1..00
Increase during the year - -
As at March 31, 2025 10,000 1.00
(i) Issued, subscribed and paid up

Particulars Number of shares Amount

As at March 31, 2023 10,000 1.00
Increase during the year - -
As at March 31, 2024 10,000 1.00
Increase during the year - =
As at March 31, 2025 10,000 1.00
(ifi) Movements in equity share capital

Particulars Number of shares Amount
As at March 31, 2023 10,000 1.00
Issued during the year - -
As at March 31, 2024 10,000 1.00
Tssued during the year - -
As at March 31, 2025 10,000 1.00

Rights, preferences and restrictions attached to equity shares,

The Campany has single class of equily shares having a par value of Rs 10 each. Each sharcholder is eligible for ane vote per share held. In the event of liquidation,
the equity share holders are eligible to receive remaining assets of the Company after distribution of all preferential amounts, in praportion to their share holdings.

(iv) Shares of the company held by holding ¢

Dany

Particulars

As at
March 31, 2025

As at
March 31, 2024

Equity Shares
10,000 [ FY 2023:10,000] equity shares of Rs 10 each, fully paid up are

held by Keystone Realtors Limited 100 1ed
(v) Details of shareholders holding more than 5% shares in the Company
As at March 31, 2025 As at March 31, 2024

Particulars s

i Number of shares Number of shares % Holding
Equity Shares
Keystome Realtors Limited 10,000 10,000 100 00%
(vi) Shareholding of promoters are disclosed below:

4 % Changes

Name of Promoters Number of shares % Total shares during the year
As at
March 31, 2025
Keystane Realtors Limited 100.00% 0.00%
Asat
March 31, 2024
Kevstome Realtors Limited 100.00% 0.00%

Note 6(b) - Reserves and surplus

Particulars

As at
March 31, 2025

Asat
March 31, 2024

Retained earnings 167.03 143.74
Total 167.03 143.74
Retained earnings

Particulars Year ended 31st  Year ended 31st

March 2025 March 2024

Opening balance 143.74 126.92
Profit for the year 23.28 16 82
Closing balance 167.03 143.74




Amaze Builders Private Limited
Notes to the financial statements as at and for the year ended March 31, 2025
(All amounts in INR lakhs, unless otherwise stated)

Note 7 - Trade payables

As at

Particul
a ars March 31, 2025

Asat
March 31, 2024

Trade payables
Dues to micro and small enterprises
Duies to others

3.69
5.02

0.15
11.81

Total 8.71

11.96

Trade payable ageing Schedules for the Year ended 31st March 2025 and Year ended 31st March 2024:

Outstanding for the Year ended 31ist March 2025 from the due date of payment

Particulars MSME

Others

Unbilled dues 0.15
Not Due -
Less than 1 year -
1-2 year -
2- 3 years -
More the 3 years -

Total

Outstanding for the Year ended 31st March 2024 from the due date of payment

Particulars MSME

Unbilled dues 0.15
Note Due -
Less than 1 year =
1-2 year “
2- 3 years -
More the 3 years -

1.47

0.01
10.33

Total

11.81

Note: Company does not have any disputed trade payables to MSME & others

The Company has certain dues to suppliers registered under Micro, Small and Medium Enterprise Development Act,

Particulars As at
March 31, 2025

As at
March 31, 2024

a) Principal amount due to suppliers registered under the MSMED Act and remaining -
unpaid as at year end.

b) Interest amount due to suppliers registered under the MSMED Act and remaining -
unpaid as at year end.

¢) Principal amounts paid to suppliers registered under the MSMED Act, beyond the -
appointed day during the year.

d) Interest paid, other than under section 16 of MSMED Act, to suppliers registered under -
the MSMED Act, beyond the appointed day during the year.

e) Inferest paid, under section 16 of MSMED Act, to suppliers registered under the -
MSMED Act, beyond the appointed day during the year.

f) Inlerest due and payable towards suppliecs registered under MSMED Act, for payments -
already made

g) Further interest remaining due and payable for earlier years -

Note 8 - Other current liabilities

. Asat As at
Particulars March 31, 2025 March 31, 2024
Statutory tax payables 2.34 1.56
Other liabilties - -
Total 2.34 1.56

Note 9 - Income tax liabilities

As at

Particulars March 31, 2025

As at
March 31, 2024

Provision for Income tax 8.82

5.12

Total 8.82

5.12
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Note 10 - Other income

— Year ended 31st Year ended 31st
March 2025 March 2024
Interest
On deposits with banks - 0.03
On Income tax Refund - 0.18
Miscellaneous income 33.75 26.18
Total 33.75 26.3
Note 11 - Finance costs
Particulars Year ended 31st Year ended 31st
March 2025 March 2024
Interest
Interest on delayed payment of statutory dues 0.46 0.25
Total 0.46 0.25
Note 12 - Other expenses
Perticitns Year ended 31st Year ended 31st
March 2025 March 2024
Rates and taxes 0.01 3.03
Miscellaneous expenses 1.50 -
Bank charges 0.01 0.10
Payment to auditors- Statutory Audit Fees 0.15 0.15
Total 1.66 3.28
Note 12(a) - Details of Auditors Remuneration
Particulars Year ended 31st Year ended 31st
March 2025 March 2024
Details of Auditors Remuneration
- Statutory audit fecs 0.15 -

0.15
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Nole 13 - Taxation

Note 13(a) - Income tax expense

R Year ended 31st Year ended 31st
Partioulacy March 2025 March 2024
Current tax
Current tax on profits for the veal R34 6.28
Adjustment of tax related to sarlier year - (n23)
Total current tax expense 8.34 6.05

od tax
Decrease/(Incrzase) in deferred tax assels - -
Total deferred tax expense/(benefit) 5 -
Income tax expense 8.34 6.05
Nole 1_1(11) - Reconciliation of tax expense and accouriting profit multiplied by statutory tax rates

. Year ended 31st Year ended 31st
Particulars March 2025 March 2024
Profit for the year 31.62 22.87
Statutory tax rate applicable 26 0% 26 0%
Tax expense at applicable tax rate 8.22 5.95
Adjustment of tax related to earlier year 0.12 (0.15)
Interstu/s 234BC - 0.25
Income tax expense 8.34 6.05
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Note 14 - Financial Risk Management

. As at As at
Faxticulars March 31, 2025 March 31, 2024
Financial assets - Amortised cost
Loans 111.52 7052
Cash and cash equivalents 76.38 63.78
Other assets - 20.04
Total financial assets '~ 187.90 163.35
Financial liabilities - Amortised cost
Trade payabies 8.71 11.96
Total financial liabilities B.71 11.96

(ii) Fair value hierarchy
This section explains the judgments and estimates made in determining the fair values of the financial instruments that are measured at amartised cost and for which faie
values are disclosed in the financial statements.

Level 1: Level 1 hierarchy includes financial instruments measured using quoted prices, This includes instruments like listed equity instruments, traded bonds and mutual
funds that have quoted price.

Level 2: The fair value of financial instruments that are not traded in an active market (for eamyple, traded honds, over-the counter derivatives) is deler
veluation techniques which maximise the use of ahservable market data and rely as little as possible on entity i
value an instrument are ohservable, the instrument is included in level 2.

ined using

Level 3: If one or mare of the significant inputs is not based on chservalile market data, the instrument is included in level 3.

(iii) Valuation process
The finance department of the Company includes a team that performs the valuations of financial assets and liabitities required for financial reporting purposes, including
level 3 fair values.

The carrying amounts of shart term Inans, cash and cash egquivalents and current trade payables are considered to be the same as their faic values, due to their short-term
nature,
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Note 15 - Financial Risk Management
The Company’s activities expose it to a variety of fnancial risks namely eredit risk, liquidity risk and market risk. The Company's focus is to foresze the unpredictability of
financial markets and seek to minimize potential adverse effects on its financial pecformance.

(i) Credit risk

Credit risk is the risk that counterparty will not meet its ohligations under a financial Instrument or customer cantract, leading to a financial loss. Financial instruments that are
subject to credit risk and concentration thereof principally consist of short term loans and cash and cash squivalents.

(ii) Liquidity risk

Liguidity is defined as the risk that the Company will not be able to setile or meet its obli
optimum levels of Tiquidity to meet its financial ohligations. The company manages Tiquid
policies related to such risks are overseen by senlor management.

ations on time o 2t a ressonable price. Company's objective is to, at all time maintain
ity risk by maintaining sulficient cash and cash equivalents . In addition, processes and

Maturities of financial liabilities
The table summarises the maturity profile bf company's financial Habilities based on contractual undiscounted payments:

Less than one year One to fouryears More than Four

Particulars years Total

As at March 31, 2025

Trade payahles 871 - 8.7

8,71 - 8.71

As at March 31, 2024

Teade payahles 11.96 11.96
11.96 - 11.96

(iii) Market risk

Markel risk is the risk that the fair value of fisture cash flows of 2 financial instrument will Buctuste because of changes in market prices. Market risk comprises two types of
rick: interest rate risk and currency risk

(a) Interest risk
Interest rate risk is the risk that the lair value or future cash flonws of 2 financial instrument will Buctuste because of changes in market interest rates. The company’s exposure to
nisk of changes in market rate is limited as the company’s has given loans which are interest free. Hence, interest rate risk is very low.

Note 16 - Capital Management

(a) Risk Management

For the purpose of the Company's capital management, capital includes issued equity capital and all ather equity ressrves attiibutable to the equity holders of the Company.
The Company aims to manage its capital efficiently so 29 to safeguard its ability to continue as a going concem and to aptimise returns to our shareholders, The capital structure
of the Company is based on management's judgement of the appropriate balance of key elements in order to meet its strategic and day-to day needs. We consider the amount of
capital in proportion to risk and mansge the capital structure in light of changes in economic canditions and the risk characteristics of the underlying assets.

The Company's aim is to transtate profitable growth to superior cash generation through efficient capital management. The Company's palicy is to maintain a stzblz and strong
ital structure with a facus on total equity so as to maintain investor, ereditors and market confidence and to sustain future development and growth of its business. The
pany will take appropriate steps in order to maintain, or if necessary adjust, its capital structure,
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Note 17 - Related Party Disclosure
I Name of related parties and nature of relationship:

A) Where control exists
Holding Company: Keystone Realtors Limited

B) Other related parties with whom transactions have taken place during the year / closing balances existed at the year

end

(i) Key Management Personnel
Mr. Vincent Radrigues, Director
Mrs. Amrita Kothari, Director

(ii) Fellow subsidiaries
Intact Builders Private Limited
Riverstone Educational Academy Private Limited

(iii) Entities in which key management personnel and their relatives are able to exercise significant influence*

Dreamz Dwellers LLP * (erstwhile Dreamz Dwellers Private limited)
Skyscraper Care JV

II  Transactions with related parties

A) Transactions during the year

Particulars Year ended 31st Year ended 31st
March 2025 March 2024
Loans and Advances given
Skyscraper Care JV 21.00 15.00
Intact Builders Private Limited 20.00 -
Loans and Advances taken
Keystone Realtors Private Limited = =
Dreamz Dwellers LLP 5.00
Loans and Advances repaid
Dreamz Dwellers LLP 5.00
% As at Asat
B) |Outstanding balances March 31, 2025 March 31, 2024
Loan and advances receivable
Skyscraper Care JV 91.52 70.52
Intact Builders Private Limited 20.00 -
Receivable towards sale of material
Dreainz Dwellers LLP - 20.04

C) Terms and conditions

All related party transactions entered during the year were in ordinary eourse of the business and are on arm'’s length basis,
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Note 18 - Ratios Analysis and its elements

Particulars As at As at % change from March

March 31, 2025 March g1, 2024 |31, 2024 to March 31,
2025

Cugrent Ralio .46 B 6

Return on Equity Ratio Q18 0,12

Tradz paysbles turnover ratio ©.30 oo

Return on Capital erophoved .36 .21

Return on fnvestment 013 010

Reasons for sigeificant variance in above raiio

Particulars % change froen March 31, 2024 to March g1, 20ag

Current Fatio NA

Retarn on Exuity Ratio Due to incoreess o profits dusing the vear

Timde poyables turnoer milio Due to ncronse in purchises during the year

Return on Capd ed Due to incresse in piofits during the sear

Return on investment Due to increase in profits during the vear

Elemicnts of Ratin

Ratins Numersior Den As at March 31, 20235 As atMarch 31,2024
Numerator Denominator Numerator Denurminator

Current Bal Current Assets Curreni 18~ a0 19 87 16139

Return on Equity Ratio Profit for the year Averug: 1681
Equity

yubles turmover mtio Total Parchase Average trade 165 842 0.5 163

passhle

Return on Capital employed 2374 91.64 17 ab 8096

Retwn op investiment 23.74 187.50 T oh

*Deht-Equity matin. debt
and revenue from opers

er ratio and net profit ratios sre not applicable to the Company 15 thers are oo borrowings
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Note 19 - Segment Reporting

The company's board of directors who is identified as the chief operating decision maker of the company, examines the performance of
the business and allacates funds on the basis of a single reportable segment i.e. 'Development of property'. The company has no other
reportable segment. The company does not have any reportable gengraphical segment as it caters to the needs of only the domestic
market.

Note 20 - Contingent liabilities
Contingent liabilities as at March 31, 2025 - Nil (March 31, 2024 - Nil)

Note 21 - Earnings per share

Year ended 31st March Year ended 31st

Particulars
2025 March 2024

Basic earning per share

Profit for the year 23.28 16.82
Weighted average number of equity shares 10,000 10,000
Basic earning per share 232.81 168.27
Diluted earning per share

Profit for the year 23.28 16.82
Weighted average number of equity shares 10,000 10,000
Diluted earning per share 232.81 168.28

Note 22 - Project overview

The company is involved in development of residential complex, including the acquisition of land and construction on the same. During
the period, the Company has not inenrred any significant expenditure in respect of the said project. However, the company is hapeful of
implementing the said project in future.

Note 23 - Additional Regulatory Information
i) Details of Benami property Held

No proceedings have been initiated on or are pending against the company for holding benami property under the Benami Transactions
(Prohibition) Act, 1988 (45 of 1988) and Rules made thereunder.

ii) Borrowings secured against eurrent assets

The Company has borrowings from banks and financial institutions on the basis of securily of current assets. The Statements of current
assets filed by the company if any with banks and financial institutions are in agreement with the books of accounts.

iii) Wilful Defaulter

The company has never been declared as wilful defaulter by any bank or financial institution or government or any government
authority.

iv) Relationship with struck off companies

The company has no transactions with the companies struck off under Companies Act, 2013 or Companies Act, 1956.

v) Compliance with number of layers of companies

The company has complied with the nuniber of layers prescribed under the Companies Act, 2013,

vi) Compliance with approved scheme(s) of arrangements

The company has not entered into any scheme of arrangement which has an accounting impact on current or previous financial year.

vii) Utilisation of borrowed funds and share premium

The company has not advanced or loaned or invested funds to any other persom(s) or entity(ies), including foreign entities
(Intermediaries) with the understanding that the Intermediary shall:

a. directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on

behalf of the company (Ultimate Beneficiaries) or

b. provide any gnarantee, security or the like to or on behalf of the ultimate beneficiaries

The company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the
understanding (whether recorded in writing or otherwise) that the company shall:

a. directly or indirectly lend or invest in other persons or entities identified in any manner whatscever by or on

behalf of the Funding Party (Ultimate Beneficiaries) or

b. provide any gnarantee, security or the like on behalf of the ullimate beneficiaries

viii) Undisclosed income




There is no income surrendered or disclosed as income during the current or previous year in the tax assessments under the Income Tax
Act, 1961, that has not been recorded in the books of account,

ix) Details of crypto currency or virtual currency

The company has not traded or invested in crypto currency or virtual currency during the current or previous year.

x) Valuation of PP&E, intangible asset and investment property

The company has not revalued its property, plant and equipment (including right-of-use asseis) or intangible assets or bath during the
current or previous year.

xi) Registration of charges or satisfaction with Registrar of Companies

There are no charges or satisfaction which are yet to be registered with the Registrar of Companies beyond the statutory period.

xii) Utilisation of borrowings availed from banks and financial institutions

The barrowings obtained by the company from hanks and financial institutions have been applied for the purposes for which such loans
were was taken,

Note 24 - Additional Regulatory Information

As per the requirements of rule 3(1) of the Companies (Accounts) Rules 2014 the Company uses accounting software for mainlaining its
books of account that have a feature of recording audit trail of each and every transaction creating an edit log of each change made in the
books of account along with the date when such changes were made within such accounting software. This feature of recording audit
trail has operated throughout the year except for certain transact ioms, changes made through specific access and for direct database
changes and no audit trail features were tampered during the year and have been preserved by the company as per the statutory
requirement for record retention.
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