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{NDEPENDENT AUDITOR'S REPORT

To,
The Members,
REAL GEM BUILDTECH PRIVATE LIMITED

1. Qualified Opinion

We have audited the accompanying Financial Statement of REAL GEM BUILDTECH
PRMTE LIMITED ("the Company"), which comprise the Balance Sheet as at March 31,

2023, the Statement of Profit and Loss (including Other Comprehensive Income), Cash Flows
Statement and the Statement of Changes in Equity for the year then ended, and a summary of
significant accounting policies and other explanatory information (hereinafter referred to as

"Financial Statement").

In our opinion and to the best of our information and according to the explanations given to
us, except for the impact of paragraph 2 "basis of qualified opinion", the aforesaid Financial
Statement give the information required by the Companies Act, 2013 ("the Act") in the
manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India including the Indian Accounting Standards ("Ind AS") specified
under Section 133 of the Act, of the state of affairs of the Company as at March 31,2023.its
loss, including total comprehensive income, its cash flows and its change in equity for the
year ended on that date.

2. Basis for Qualified Opinion

Affention is drawn to Note no. 7 .l to the Financial Statements as regards interest free loans
aggregating to Rs. 11"348.16 lakh as on March 31,2A23, repayable on demand, granted to
reiated parties which have incurred losses during the year and/or have negative net worth as
at the year-end, but based on the reasoning's stated therein, in the opinion of the
management, no provision is considered necessary for expected credit losses in respect of
said loans, which are considered good and fulty recoverable. However, we are unable to
comment whether the reasoning's of evaluation of impairment provision' for expected credit
losses for the said loans are in accordance with Ind AS 109 - 'Financial Instruments' and
consequently, we are unable to comment on the effects, if any on the loss for the year ended
IVIarch 31,2023.

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Act. These require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether the financial staternents
are free from material misstatement.

Our responsibilities under those Standards are further describsd in the Auditor,s
Responsibilities for the Audit of the Financial Statement section of our report. We
independent of the company in accordance with the code of Ethics issued by the Insti
chartered Accountants of india ("icAI") together with the ethical requrrenients
relevant to our audit of the Financial Statement under the provisions of the Act and
thereunder and we have fulfilled our other ethical responsibilities in accord.ance with
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INDEPFNDENT AUDITOR'S REPORT 

To, 
The Members, 
REAL GEM BUILDTECH PRIVATE LIMITED 

1. Qualified Opinion 

We have audited the accomoanying Financial Statement ot REAL GEM BUILDTECH 
PRIVATE LIMITED ("the Company"), which comprise the Balance Sheet as at March 31, 

2023, the Statement of Profit and Loss (including Other Comprehensive Income), Cash Flows 
Statement and the Statement of Changes in Equity for the year then ended, and a summary of 
significant accounting policies and other explanatory information (hereinafter referred to as 
"Financial Statement"). 

In our opinion and to the best of our infonnation and according to the explanations given to 
us, except for the impact of paragraph 2 "basis of qualified opinion", the aforesaid Financial 
Statement give the information required by the Companies Act, 2013 ("the Act") in the 
manner so required and give a true and fair view in conformity with the accounting principles 
generally accepted in India including the Indian Accounting Standards ("Ind AS") specified 
under Section 133 of the Act, of the state of affairs of the Company as at March 31, 2023, its 
loss, including total comprehensive income, its cash flows and its change in equity for the 
> ear ended on that date. 

2. Basis for Qualified Opinion 

Attention is drawn to Note no. 7.1 to the Financial Statements as regards interest free loans 
aggregating.to Rs. 11,348.16 lakh as on March 31, 2023, repayable on demand, granted to 
related parties which have incurred Josses during the year and/or have negative net worth as 
at the year-end, but based on the reasoning's stated therein, in the opinion of the 

management, no provision is considered necessary for expected credit losses in respect of 
said loans, which are considered good and fully recoverable. However, we are unable to 
comment whether the reasoning's of evaluation of 'impairment provision' for expected credii 
losses for the said loans are in accordance with Ind AS 10° — 'Financial Instruments' and 
consequently, we are unable to comment on the effects, if any on the loss for the year ended 
March 31, 2023. 

We conducted our audit in accordance with the Standaids on Auditing (SAs) spec died under 
section 143(10) of the Act. These require that we comply with ethical requirements and plan 
and perform the audit to obtain reasonable assurance about whether the financial statements 
are tree from material misstatement. 

Our responsibilities under those Standards are turther described in the Auditor's 
Responsibilities for the Audit of die Financial Statement section of our report We are" 
independent of the Company in accordance with the Code of Ethics issued by the Insiitute^" 

Chartered Accountants of India ("ICAJ") together with the ethical requirements that ar? 
relevant to our audit of the Financial Statement under the provisions of the Act and ICjies 
thereunder and we have fulfilled our other ethical responsibilities in accordance with fh% 
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requirements and the Code of Ethics. We believe that the audit evidence we have obtained is

sufficient and appropriate to provide a basis for our opinion.

3. Material uncertainty related to going concern

The Company has filed a Scheme of Arrangement u/s. 230 to 232 af the Companies Act,
2013 (the Act) before the Hon' National Company Law Tribunal Q'{CLT) whereby effective
from July 1,2A18, it has proposed to transfer its all the assets and liabilities pertaining to
Identified Proiect Undertaking, being "DB Crown" Project, on a going concern basis as

Slump Sale to Kingmaker Developers Private Limited (KDPL) for a consideration of Rs. 10

lakhs. (Reference is drawn to note no 8.1 of the Financial Statements)

Consequently, as at the Balance Sheet date, the Company does not have any Project in hand.

Further, the Company has incurred cash loss during the year and has negative net-worth as at

March 31,2023.

Attention is drawn to Note no. 8.2 and 22 of the Financial Statements, which gives

information as to the status of the Scheme and various uncertainties attached thereto as well
as the management's estimates & judgments therefor and the management's assertions. This
could result in significant uncertainty on its ability to meet the obligations and continue as

going concem.

Our opinion is not modified in respect of this matter.

4. Emphasis of Matter

Attention is drawn to:

(i) Note no. 5.1 of the Financial Statements as regards memorandum of, understanding
entered into with a party for acquiring part of the rights in leasehold land for
development thereof, including advances granted / to be granted and the implications if
the Company is not able to complete its obligations within the agreed timelines;

(ii) Note no. 8.1 , 8.2, 8.3, 8.4, 8.5 and 8.6 of the Financial Statements as regards the
accounting, disclosures and flnancial implications for the proposed transfer of all the
assets and liabilities pertaining to Identified Project Undertatrring, being "DB Crown"
Project, on a going concern basis as Slump Sale KPDL and Note no.10.1 of the Financial
Statements as regards adjustment of the profit / loss reiating to the said Project
Undertaking, being carried out by the Company in trust for KDPL;

Our opinion is not modified with respect to above matters.

5. Responsibilities of Management and Those Charged with Governance for the Financial
Statement

The Company's Board of Director is responsible for the matters stated in section 134(5) of
the Act with respect to the preparation and presentation of these Financial Statement that gi
a true and fair view of the financial position, financial performance including
comprehensive income, change in equity and cash flows of the Company in accordance
the accounting principles generally accepted in India, including the Indian
Standards (Ind AS) specified under Section 133 of the Act.
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requirements and the Code of Ethics. We believe that the audit evidence we have obtained is 
sufficient and appropriate to provide a basis for our opinion. 

3. Material uncertainty related to going concern 

The Company has filed a Scheme of Arrangement u/s. 230 to 232 of the Companies Act. 
2013 (the Act) before the Hon' National Company Law Tribunal (NCLT) whereby effective 
from July 1, 2018, it has proposed to transfer its all the assets and liabilities pertaining to 
Identified Project Undertaking, being "DB Crown" Project, on a going concern basis as 
Slump Sale to Kingmaker Developers Private Limited (KDPL) for a consideration of Rs. 10 
lakhs. (Reference is drawn to note no 8.1 of the Financial Statements) 

Consequently, as at the Balance Sheet date, the Company does not have any Project in hand. 
1 urther, the Company has incurred cash loss during the year and has negative net-worth as at 
March 31, 2023. 

Attention is drawn to Note no. 8.2 and 22 of the Financial Statements, which gives 

information as to the status of the Scheme and various uncertainties attached tnereto as well 
as the management's estimates & judgments therefor and the management's assertions. This 
could result in significant uncertainty on its ability to meet the obligations and continue as 
going concern. 

Our opinion is not modified in respect of this matter. 

4. Emphasis of Matter 

Attention is drawn to: 

(i) Note no. 5.1 of the Financial Statements as regards memorandum of understanding 
entered into with a party for acquiring part of the rights in leasehold land for 
development thereof, including advances granted 8 to be granted and the implications if 
the Company is not able to complete its obligations within the agreed timelines; 

(ii) Note no. 8.1, 8.2, 8.3, 8.4, 8.5 and 8.6 of the Financial Statements as regards the 
accounting, disclosures and financial implications for the proposed transfer of all the 
assets and liabilities pertaining to Identified Project Undertaking, being "DB Crown" 
Project, on a going concern basis as Slump Sale KPDL and Note no. 10.1 of the Financial 
Statements as regards adjustment of the profit / loss relating to the said Project 

Undertaking, being carried out by the Company in trust for KDPL; 
Our opinion is not modified with respect to above matters. 

5. Responsibilities of Management and Those Charged with Governance for the Financial 
Statement 

The Company's Board of Director is responsible for the matters stated in section 134(5) of 
the Act with respect to the preoaration and presentation of these T inancial Statement that giyp- H0L,0^ 
a true and fair view of the financial position, financial performance including other 
compretiensive income, cnange in equity and cash flows of the Company in accordance \vil 

the accounting principles generally accepted in India, including the Indian Accour 
Standards (Ind AS) specified under Section 133 of the Act. 
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This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate intemal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the Financial Statement that give a

true and fair view and are free from material misstatement, whether due to fraud or effor.
In preparing the Standalone Financial Statement, the Board of Directors of the company are

responsible for assessing the ability of the Company to continue as a going concern,
disclosing, as applicable, matters related to going concem and using the going concern basis

of accounting unless management either intends to liquidate the Company or to cease

operations, or has no realistic alternative but to do so.

The Board of Directors of the company is also responsible for overseeing the financial
reporting process of the Company.

6. Auditor's Responsibilities for the Audit of the Financial Statement

Our objectives are to obtain reasonable assurance about whether the Financial Statement as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assuranee,

but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of this Financial Statement. As
part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:
. IdentiS, and assess the risks of material misstatement of the Financial Statement, whether

due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from elror, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

' Obtain an understanding of internai control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3Xi) of the Act,
we are also responsible for expressing our opinion on whether the Company has
adequate internal financial controls systems in place and the operating effectiveness of
such control.

' Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management,

. Conclude on the appropriateness of management's use of the going concern basis of
accounting and. based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the
ability to continue as a going concerar. If we conclude that a material uncefiainty
we a.re required to draw attention in our auditor's report to the related disclosures
Financial Statement or, if such disclosures are inadequate, to modifi, our
conclusions are based on the audit evidence obtained up to the date of our

CHOUOT_

'+i
o
o

*

,$

25, Dattani Trade Centra, Chandavarkar Road, BorivaliWest, Mumbai- 400 092, lndia
Tel: +91 8767676556 / +91 96999043401+91 8080747332 | Email: anandchoudhary@caakc.com

CA AN AND k. CHOUDHARY & CO. 
Chartered Accountants 

This responsibility also includes maintenance of adequate accounting records in accordance 
with the provisions of the Act for safeguarding of the assets of the Company and for 
preventing and detecting frauds and other irregularities; selection and application of 
appropriate accounting policies; making judgments and estimates thai are reasonable and 
prudent and design, implementation and maintenance of adequate internal financial controls, 
that were operating effectively for ensuring the accuracy and completeness of the accounting 
records, relevant to the preparation and presentation of the Financial Statement that give a 
true and fair view and are tree from material misstatement, whether due to fraud or error. 
In preparing the Standalone Financial Statement, the Board of Directors of the company are 
responsible for assessing the ability of the Compau> to continue as a going concern, 
disclosing, as applicable, matters related to going concern ana using the going concern basis 
of accounting unless management either intends to liquidate the Company or to cease 
operations, or has no realistic alternative but to do so. 
The Board of Directors of the company is also responsible for overseeing the financial 
reporting process of the Company. 

6. Aaditor's Responsibilities for the Audit of the Financial Statement 

Our objectives are to obtain reasonable assurance about whether the Financial Statement as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an 

auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, 

but is not a guarantee that an audit conducted in uc cord ante with SAs will always detect a 
material misstatement when it exists. Misstatements can arise from fraud or error and are 
considered material if, individually or in the aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of this Financial Statement. As 
part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also; 
Identify and assess the risks of material misstatement of the Financial Statement, whether 
due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion 
The risk of not detecting a material misstatement resulting from fraud is higher than for 
one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 
Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, 
we are also responsible for expressing our opinion on whetner the Company has 
adequate internal financial controls systems in place and the operating effectiveness of 
such control. 
Evaluate tne appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by management. 
Conclude on the appropriateness of management's use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the Company'.., 
ability to continue as a going concern. If we conclude that a material uncenainty exists, 
we are required to draw attention in our auditor's report to the related disclosures m the 

Financial Statement or, if such disclosures are inadequate, to modify our opinion, tDpf * 
conclusions are based on the audit evidence obtained up to tne date of our auditor, 
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report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

. Evaluate the overall presentation, structure and content of the Financial Statement,

including the disclosures, and whether the Financial Statement represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identif! during our audit.
We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,

and where applicable, related safeguards.
From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the Standalone Financial Statement of
the current period and are therefore the key audit matters. We describe these matters in our
auditor's report unless law or regulation precludes public disclosure about the matter or
when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so rvould reasonably
be expected to outweigh the public interest benefits of such commsnication.

7. Report on Other Legal and Regulatory Requirements

1. As required by Section 143(3) of the Act, we report that:
a. We have sought and obtained all the information and explanations which to the best of

our knowledge and belief were necessary for the purpose of our audit;
b. In our opinion, proper books of account as required by law have been kept by the

Company so far as it appears from our examination of those books;
c. The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive

Income, the Cash Flow Statement and the Statement of Changes in Equity dealt with by
this Report are in agreement with the books of account;

d. Except for the impact of matter described in Basis of Qualified Opinion paragraph
above, in our opinion, the aforesaid Financial Statement comply with the Accounting
Standards (Ind AS) specified under Section 133 of the Act.

e. On the basis of written representations received from the directors as on March 31,
2023 taken on record by the Board of Directors, none of the directors is disqualified as
on March 31, 2023 from being appointed as a director in terms of Section 164(2) of the
Act.

f. Matters prescribed in Basis of Qualified Opinion paragraph, Material Uncertainty
related to Going Concern paragraph and Emphasis of Matter paragraph may have
adverse impact on the functioning of the Company.

g. With respect to the adequacy of the internal financial controls over financial reporting
of the Company and the operating effectiveness of such controls, refer to our separate
Report in o'Annexure A".

h. with respect to other matters to be included in the Auditors' Report in
ctlo

Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and
best of our information and according to the explanations given to us:

oq

*
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report. However, future events or conditions may cause the Company to cease to 
continue as a going concern. 
Evaluate the overall presentation, structure and content of the Financial Statement, 
including the disclosures, and whether the financial Statement represent the underlying 
transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including an) significant 
deficiencies in internal control that we identify during our audit 
We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 
From the matters communicated with those charged with governance, we determine those 
matters that were of most significance in the audit of the Standalone Financial Statement of 
the current period and are therefore the key audit matters. We describe these matters in our 
auditor's report unless law or regulation precludes public disclosure about the matter or 
when, in extremely rare circumstances, we determine that a matter should not be 
communicated in our report because the ad\erse consequences of doing so would reasonably 
be expected to outweigh the public interest benefits of such communication. 

7. Report on Other Legal and Regulator) Requirements 

1. As required by Section 143(3) of the Act, we report that: 
a. We have sought and obtained all the information and explanations which to the best of 

our knowledge and belief were necessary for the purpose of our audit; 
b. In our opinion, proper books of account as required by law have been kept by the 

Company so far as it appears from our examination of those books; 
c. The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive 

Income, the Cash Flow Statement and the Statement of Changes in Equit) dealt with by 
this Renort are in agreement with the books of account; 

d Except for the impact of matter described in Basis of Qualified Opinion paragraph 
above, in our opinion, the aforesaid Financial Statement comply with the Accounting 

Standards (Ind AS) specified under Section 133 of the Act. 
e. On the basis of written representations received from the directors as on March 31, 

2023 taken on record by the Board of Directors, none of the directors is disqualified as 
on March 31, 2023 from being appointed as a director in terms of Section 164(2) of the 
Act. 

f. Matters prescribed in Basis of Qualified Opinion paragraph. Material Uncertainty 
related to Going Concern paragraph and Emphasis of Matter paragraph may have 
adverse impact on the functioning of the Company. 

g. With respect to the adequacy of the internal financial controls over financial reporting 
of the Cornpaii) and the operating effectiveness of such controls, refer to uur separate 
Report in "Annexure A". 

h. With respect to other matters to be included in the Auditors' Report in accordance/wjtlT 
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and 

best of our information and according to the explanations given to us: 
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(i) The Company has disclosed the impact of pending litigations on its financial
position in the Financial Statements. Refer to Note No.2t of the Financial
Statements;

(ii) The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses; and

(iii) There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

(iv) (a) The Management has represented that, to the best of its knowledge and beliel
no funds (which are material either individually or in the aggregate) have been
advanced or loaned or invested (either from borrowed funds or share premium or
any other sources or kind of funds) by the Company to or in any other person or
entity, including foreign entity ("Intermediaries"), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Company ("Ultimate Beneficiaries") or
provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;.

(b) The Management has represented, that, to the best of its knowledge and belief,
no funds (which are material either individually or in the aggregate) have been
received by the Company from any person or entity, including foreign entity
("Funding Parties"), with the understanding, whether recorded in writing or
otherwise, that the Company shall, whether, directly or indirectly, lend or invest
in other porsons or entities identified in any manner whatsoever by or on behalf of
the Funding Pafty ("ultimate Beneficiaries") or provide any guarantee, security
or the like on behalf of the Ultimate Beneflciaries:

(c) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused
us to believe that the representations under sub-clause (i) and (ii) of Rule 11(e), as
provided under (a) and (b) above, contain any material misstatement.

(v) The Company has not declared or paid any dividend during the year hence the
provisions of Section 123 of Companies Act, 2013 are not appiicable.

(vi) As proviso to rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining
books of account using accounting software which has a feature of recording
audit trail (edit log) facility is applicable with effect from April 1,2A23 to the
Company, reporting under Rule 11(g) of the Companies (Audit and Auditors)
Rules, 2014 is not applicable for the hnancial year ended March 3r, zaz3.

2. As required by the companies (Auditor's Report) order, 2020 (the "order") issued by
the central Govemment in terrns of Section 143(1 1) of the Act, we give in
B" a statement on the matters specified in paragraphs 3 and 4 of the order.

3. With respect to the other matters to be included in the Auditor's Report in
with the requirements of section i97(16) of the Act, as amended: In our opinion
to the best of our information and according to the explanations given to us,

.L
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(i) The Company nas disclosed the impact of pending litigations on its financial 
position in the Financial Statements. Refer to Mote No.21 of the Financial 
Statements; 

(ii) The Company did not have an> long-term contracts including aeri\ ative contracts 
for which there were any material foreseeable losses; and 

(iii) There were no amounts which were required to be transferred to the Investor 
Education and Protection Fund by the Company. 

(iv) (a) The Management has represented that, to the best of its knowledge and belief, 
no funds (which are material either individually or in the aggregate) have been 
ad\ anced or loaned or invested (either from borrowed funds or share premium or 
any other sources or kind of funds) by the Company to or in any other person or 

entity, including fore.gn entity ("Intermediaries"), with the understanding, 
whether recorded m writing or otherwise, that the Intermediary shall, whether, 
directly or indirectly lend or invest in other persons or entities identified in any 
manner whatsoever by or on behalf of the Company ("Ultimate Beneficiaries") or 
provide any guarantee, security or the like on behalf of the Ultimate 
Beneficiaries;. 

(b) The Management has represented, that, to the best of its knowledge and belief, 
no funds (which are material either individually or in the aggregate) have been 
received by the Company from any person or entity, including foreign entity 
("Funding Parties"), with the understanding, whether recorded in writing or 
otherwise, that the Company shall, whether, directly or indirectly, lend or invest 
in other persons or entities identified in any manner whatsoever by or on behalf of 
the Funding Party ("Ultimate Beneficiaries") or provide any guarantee, security 
or the like on behalf of the Ultimate Beneficiaries, 

(c) Based on the audit procedures that have been considered reasonable and 

appropriate in the circumstances, nothing has come to our notice that has caused 
us to believe that the representations under sub-clause (i) and (ii) of Rule 11(e), as 
provided under (a) and (b) above, contain any material misstatement. 

(v) The Company has not declared or paid any dividend during the year hence the 

provisions of Section 123 of Companies Act, 2013 are not applicable. 

(vi) As proviso to rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining 
books of account using accounting software which has a feature of recording 
audit trail (edit log) facility is applicable with effect from April 1, 2023 to the 
Company, reporting under Rule 11(g) of the Companies (Audit and Auditors) 
Rules, 2014 is not applicable for the financial year ended March 31, 2023. 

2. As required by the Companies (Auditor's Report) Order, 2020 (the "Order") issued by 
the Central Government in terms of Section 143(11) of the Act. we give in "Annexure 
B" a statement on the matters specified in paragraphs 3 and 4 of the Order. —0^A\ 

3. With respect to the other matters to be included in the Auditor's Report in accord^(leIWy^BAI )★ 
with the requirements of section 197(16) of the Act, as amended; In our opinion hritf _ 
to the best of our information and according to the explanations given to us, durin^^ 
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the year, the Company has not paid any remuneration to its Directors and hence the
question of reporting under Section 197 (16) does not arise.

For Anand K Choudhary & Co.
Chartered Accountants
Firm o.146936W

Anand K
{Proprietor)
Membership No.: 166654
UDIN : 231 6665 4BGXALF2004

Place: Mumbai
Date: 30th May,2023
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CA AN AND K. CHOUDHARY & CO. 
Chartered Accountants 

the year, the Company has not paid any remuneration to its Directors and hence the 
question of reporting under Section 197 (16) does not arise. 

For Anand K Choudharj & Co. 
Chartered Accountants 
Firm Registration No* 146936W 

CHOUO/y 

MBAI A Anand K Chout 

(Proprietorj 
Membership No.: 166654 
I DIN: 23166654BGXALF2U04 

Place. Mumoai 

Date: 3U,b May, 2023 
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Annexure - (6.{" to the Independent Auditors' Report on the Financial Statements of
REAL GEM BUILDTECH PRIVATE LIMITED for the year eaded March 31,2023

Report on the internal financial controls with reference to the aforesaid Standalone
Financial Statements under Clause (i) of Sub-Section 3 of Section 143 of the Companies
Act,2013.
Opinion
We have audited the internal financial controls with reference to Standalono Financial
Statements of REAL GEM BUILDTECH PRIYATE LIMITED (hereinafter refered to as
"the Company") as of lvlarch 31, 2023 in conjunction with our audit of the Standaione
Financial Statements of the Company for the year ended on that date.

In our opinion, the Company has, in ail material respects, adequate internal financial controls
with reference to Standalone Financiai Statements and such internal financial controls were
operating effectively as at March 31,2023, based on the internal financial controis with
reference to Standalone Financial Statements criteria established by the Company considering
the essentiai components of internal controi stated in the Guidance Note on Audit of Intemal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants
of India (the "Guidance Note").

Management's Responsibilify for Internal Financial Controls

The Company's management and the Board of Directors are responsible for establishing and
maintaining internal financial controls based on the internal financial controls with reference
to Standalone Financial Statements criteria established by the Company considering the
essential components of internal control stated in the Guidance Note. These responsibilities
include the design, implementation and maintenance of adequate internal financial controis
that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to Company's policies, the safeguarding of its assets, the prevention and
detection of frauds and en'ors, the accuracy and completeness of the accounting records, and
the timely preparation of reliable financial information, as requfued under the Companies Act,
2013 (hereinafler referred to as "the Act").

Auditors' Responsibility

()ur responsibitit"v is tc express an opiniein on lhe Company's intemal hnancial ccntrols 'with
ref'erence to Standalone Financiai Statements basecl on our audit. We conductcd our aridit in
accordance rvith the iiuidance Nole and the Standard*c on Auditing" prescribt--cl rinder Section
143(10) oi'the Act, to the ertent applicatrle to an auclit ol inter"nal financial ccntrols with
rei-erence to Standaione Financial Statements. T'hose Stanrlarcls and the Gr-ridance Note
require that r,ve comply with ethicai requirements and plan ant'l perlbrm tlie audit to obtain
reasonable assurance about lvhether adequate internai linancial controls rvith refbrence t.)
Standalone Financial Statements were established and maintained and whether such
operated effectively in ail material respects.

Our audit invoives perfbnnine procedures to obtain audit evidence about the adequacy
intr:rnal financiai controls rvitir refereilce to Standalone Financial Statements and
operating efftctiveness. Our audit of internal flnancial controls with reference to
Financial Stater:rents included obtainirrg an u*derstanding o1 sucir internal financial
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Annexure — <kA" to the inutpendent Auditors' Report on me Financial Statements of 
REAL GEM BLILDTEC'H PRI\ ATE LIMITED for the year ended March 31, 2023 

Report on the internal financial controls with reference to the aforesaid Standalone 
Financial Statements under Clause (i) of Sub-Section 3 of Section 143 of the Companies 
Act, 2013. 
Opinion 
We have audited the internal financial controls with reference to Standalone Financial 

Statements of REAL GEM BUILDTECH PRIVATE LIMITED (hereinafter referred to as 
"the Company") as of March 31, 2023 in conjunction with our audit of the Standalone 
Financial Statements of the Company for the year ended on that date. 

In our opinion, the Company has, in all material respects, adequate iniemal financial controls 
with reference to Standalone Financial Statements and such internal financial controls were 
operating effectively as at March 31, 2023, based on the internal financial controls with 
reference to Standalone Financial Statements criteria established by the Company considering 
the essential components of internal control stated in the Guidance Note on Audit of Internal 
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants 
of India (ihe "Guidance Note"). 

Management's Responsibility for Internal Financial Controls 

The Company's management and the Board of Directors are responsible for establishing and 
maintaining internal financial controls based on the internal financial controls with reference 
to Standalone Financial Statements criteria established by the Company considering the 
essential components of internal control stated in the Guidance Note. These responsibilities 
include the design, implementation and maintenance of adequate internal financial controls 
that were operating effectively for ensuring the orderly and efficient conduct of its business, 

including adherence to Company's policies, the safeguarding of its assets, the prevention ana 
detection of frauds and errors, the accuracy and completeness of the accounting records, ana 
the timely preparation of reliable financial information, as required under the Companies Act, 
2013 (hereinafter referred to as "the Act"). 

Auditors' Responsibility 

Our responsibility is to express an opinion on the Company's internal financial controls with 
reference to Standalone Financial Statements based on our audit. We conducted our audit in 
accordance with the Guidance Note and the Standards on Auditing, prescribed under Section 
143(10) of the Act, to the extent applicable to an audit of internal financial controls with 
reference to Standalone Financial Statements. Those Standards and the Guidance Note 
require that we comply with ethical requirements and plan and perform the audit to obtain 
reasonable assurance about whether adequate internal financial controls with reference to 
Standalone Financial Statements were established and maintained and whether such control^ 
operated effectively in all material respects. / 4-. ^auo^! 

Our audit involves performing procedures to obtain audit evidence about the adequacy 

internal financial controls with reference to Standalone Financial Statements and 
operating effectiveness. Our audit of internal financial controls with reference to Standa 

Financial Statements included obtaining an understanding of such internal financial controls. 

★ 
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assessing the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk. Ihe procedures selected
depend on the auditor's judgment, including the assessment of the risks of material
misstatement of the Standaione Financial Statements, whether due to fraud or eror.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for cur audit opinion oa the Company's intemal financial oontrols with reference to
Standalone Financial Statements.

Meaning of Internal Financial Controls over Financial Reporting
A company's internal financial controls with reference tc Standalone Financial Statements is
a process designeci to provide reasonable assurance regarding the reliability of financial
reporting and the preparation of Standalone Financial Statements for extemal purposes in
accordance with generally accepted accounting principies. A company's internal financiai
controls lvith reference to Standaione Financial Statements include those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately
and fairly reflect the transactions and dispositions of the assets of the company; (2) provide
reasonable assurance that transactions are recorded as necessary to permit preparation of
Standalone Financial Statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection sf unauthorized acquisition,
use, or disposition of the company's assets that couid have a material effect on the Standalone
Financial Statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting with
Reference to Standalone Financial Statements
Because of the inherent limitations of internai f,nancial controls with reference to Standaione
Financial Statements, including the possibility of collusion or improper management override
of controls, material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal flnancial controls with reference to Standalone
Financial Statements to futute periods are subject to the risk that the internal financial
controls with reference to Standalone Financial Statements may become inadequate because
of changes in conditions, or that the degree of cornpliance with the policies or procedures
may deteriorate.

For Anand K Choudhary & Co"
Chartered Accountants
Firm Registration No. I

K Choudhary
(Prcprietor)
Membership No.: 166554
UDIIY: 231666548GXALF2004

Place: Mnmbai
Date: 30tb NIa-v,2023

MUMBAI
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assessing the risk that a material weakness exists, and testing ana evaluating the design ana 
operaung effectiveness of internal control based on the assessed risk. The procedures selected 
depend on the auditor's judgment, including the assessment of the risks of material 
misstatement of the Standalone Financial Statements, whether due to fraud or error. 

We believe chat the audit evidence we have obtained is sufficient and appropriate to provide a 
basis for our audit opinion on the Company's internal financial controls with reference to 
Standalone Financial Statements. 

Meaning of Internal Financial Controls over Financial Reporting 
A company's internal financial controls with reference to Standalone Financial Statements is 
a process designed to provide reasonable assurance regarding the reliability of financial 
reporting and the preparation of Standalone Financial Statements for external purposes in 
accordance with generally accepted accounting principles. A company's internal financial 

controls with reference to Standalone Financial Statements include those policies and 
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately 
and fairly reflect the transactions and dispositions of the assets of the company; (2) provide 
reasonable assurance that transactions are recorded as ncccssan to permit preparation of 
Standalone Financial Statements in accordance with generally accepted accounting 
principles, and that receipts ana expenditures of the company are being made only in 
accordance with authorizations of management and directors of the company; and (3) provide 
reasonable assurance regarding prevention or timely detection of unauthorized acquisition, 
use, or disposition of the company's assets that could have a material effect on the Standalone 
Financial Statements 

Inherent Lnu tations of Internal Financial Controls over Financial Reporting with 
Reference to Standalone Financial Statements 
Because of the inherent limitations of internal financial controls with reference to Standalone 
Financial Statements, including the possibility of collusion or improper management override 
of controls, material misstatements due to error or fraud may occur and not be detected. Also, 
projections of any evaluation of the internal financial controls with reference to Standalone 
Financial Statements to future periods are subject to the risk that the internal financial 

controls with reference to Standalone Financial Statements may become inadequate because 
of changes in conditions, or that the degree of compliance with the policies or procedures 
may deteriorate. 

For Anand K Choudhary & Co. 
Chartered kecountants 

(Proprietor) 
Membership No.: 166654 
UDIN: 231ooo54BGXALF20U^ 

Place: Mumuai 
Date: 50th May. 2023 
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Annexure - 6iB" to the Independent Auditors' Report on the Financial Statements of
REAL GEM BUILDTECH PRMTE LIMITED for the year euded March 31,2023
To the best of our infomration and according to the explanations provided ta us by the
Company and the books of account and records examined by r.rs in the normal course of audit,
rle stats that:
i) (a) The company is maintaining proper records showing fulI particulars, including

quantitative <ietails and situation of Property, Plant and Equiprnent and Intangible Assets.

(b) The Propertv, Flant anti Equipment have been physically verified by the management
at reasonabie intervals. No material discrepancies were noticed on such verification.
(c) The immovable property of the Company under the head Property, Plant and
Equipment consists of Sample Flat (a temporary structure). Sample Flat, being a

temporary structure, title deeds of the same has not been registered in the name of the
Company. Gross Biock of the Sample Flat is Rs. 1985.45 lakhs and Net Block of the same
is Rs.99.27 lakhs.
(d) During the year, the Company has not revaiued its properfy, plant and equipment
hence question of reporting under paragraph 3(ixd) does not arise.
(e) No proceedings were initiated or pending against the Company for holding any benami
property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules
made thereunder.

ii)(a) The Company's inventory consists off its real estate project namely "Rustomjee Crown"
which is classified under the head "Assets pertaining to Disposal Group" in the Financial
Staternents. As explained to us, site visit was carrieC out during the year by the
management at reasonable intervais. In our opinion trequency of verification is
reasonable.

(b) In our opinion, keeping in view the nature of inventory, the procedures of physical
verification by way of site visits by the management are reasonable and adequate in
relation to size of the company and nature of its business.

(c) The inventory records have been kept properly. As explained to us, no matedal
discrepancies were noticed on physical verification of inventory/project site by the
management.

(d) The Company has not been sanctioned working capital limits in excess of { 5 crore, in
aggregate, at arry points of time during the yeal from banks or financial institutions on
the basis of security of current assets and hence reporting under ciause 3(i0&) af the
Order is not applicable.

iii) During the yeat, the Company has not made any investmentl granted any loans/provided
afiy guaranteo or security to any party covered in the register maintained under section 189
of the Companies Act, 2013 ("the Act"). Accordingly, reporting under paragraph 3 (iii) of
the Order is not applicable.

iv) During the year, the Company has not made any investment, provided any guarantee or
security. With respect to loan granted, in our opinion, the Company has complied with the
provisions of Section 185 and 186 of the Act.

v) The Company has not accepted deposits as per the directives issued by the Reserve
of India and the provisions of Sections 73 ta 76 or any other relevant provisions of the
and the rules framed thereunder. Accordingly, paragraph 3 (v) of the Order is
applicable to the Companv.

e
o

*
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Aanexure - "B" to ttie independent Auditors' Report on the Financial Statements of 
REAL GEM BUILDTECH PRI\ ATE LIMITED for the year ended March 31,2023 

To the best of our information and according to the explanations provided to us by the 
■Company and the books of account and records examined by us in the noimal course of audit, 

we state that: 
i) (a) The company is nrainiaming proper records showing full particulars, including 

quantitative details and situation of Property, Plant and Equipment and Intangible Assets. 

(b) The Property, Plant and Equipment have been physically verified by the management 
at reasonable intervals. No material discrepancies were noticed on such verification. 
(c) The immovable property of the Company under the head Property, Plant anu 

Equipment consists of Sample Flat (a temporary structure). Sample Fiat, being a 
temporary structure, title deeds of the same has not been registered in the name of the 
Company. Gross Block of the Sample Flat is Rs. 1985.45 lakhs and Net Block of the same 
is Rs.99.27 lakhs. 
(d) During the year, the Company has not revalued its property, plant and equipment 
hence question of reporting under paragraph 3(i)(dj does not arise. 
(e) No proceedings were initiated or pending against the Company for holdmg any benami 
property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rales 
made thereunder. 

ii)(a) The Company's inventory consists off its real estate project namely "Rusiomjcc Crown" 

which is classified under the head "Assets pertaining to Disposal Group" in the Financial 
Statements. As explained to us, site visit was carried out during the year by the 
management at reasonable intervals. In our opinion frequency of verification is 
reasonable. 

(b) In our opinion, iceeping in view the nature of inventory, the proceaures of physical 
verification by way of site visits by the management are reasonable and adequate in 

relation to size of the company and nature of its business. 
(c) The inventory records have been kept properly. As explained to us, no material 

discrepancies were noticed on physical verification of inventoiy/project site by the 
management. 

(d) The Company has not been sanctioned working capital limits in excess of ? 5 crore. in 
aggregate, at any points of time during the year, from banks or financial institutions on 
the basis of security of current assets and hence reporting under clause 3(ii)(b) of the 
Order is not applicable. 

iii) During the year, the Company has not made any investment/ granted any loans/provided 

any guarantee or security to any party covered in the register maintained under section 189 
of the Companies Act, 2013 ("the Act"). Bccordingly, reporting under paragraph 3 (iii) of 
the Order is not applicable, 

iv) During the year, the Company has not made any investment, provided an}' guarantee or 
security. With respect to loan granted, in our opinion, the Company has complied with the 
provisions of Section 185 and 186 of the Act. _ _ 

v) The Company has nor accepted deposits as per the directives issued by the Reserve BankTGVAOUo'qjX 
of India and the provisions of Sections 73 to 76 or any other relevant provisions of the/Act' / 

and the rales framed thereunder. Accordingly, paragraph 3 (v) of the Order is ticjt i*/rm|BAi ^ 
applicable to the Company. 
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vi) In our opinion, the company does not quatifl, tho prescribed criteria as specified in
Companies (Cost Records and Audit) Rules, 2014, and therefore is not required to
maintain the cost records as prescribed under Section 148 (1) of the Act. Hence paragraph
3 (vi) of the order is nct applicable.

vii) In respect ofstatutory dues:
(a) According to the information and expianations given to us and on the basis of orr

examination of the records of the Company. it is observed that the company is not
reguiar in depositing undisputed dues of TDS, Service Tax, Provident Fund and
Frofession Tax to the appropriate authorities. The arrears of outstanding VAT
Payable, Employees PF, PFiEDLI/Admin Charges Payable, Employee Profession
Tax Payable, TDS on Professional Fees as at March 31, 2A22 which was
outstanding for more than six months fi'om the date it became payable w€re as

follows:

itiame Statuton'Ilues Amount
{}utstanding

Pcriod From
Which Amount

Outstanding

TDS on Profession sr)1\ Jnn-20
Employees Frovident Fund

1 )q2 Mar-i9

Vat Payable 1%o 50.93,844 Jun-1 7

PFlEDLYAdrnin Charges Payabie 1,33,498 vlar'- i v

Ernptroyee Profession Tax Fayable 4CI0 Mar-l I

Further as explained to us, the provisions for Custom Duty are not applicable to the
Companv during the year.

tb) According to the information and explanations given to us, the details of disputed
statutory dues is as foiiows:

Nature of
Ilues

I\iarne of
Statute

Amnunt of
rtrispute

Feriod for
which amount
relates

Forum
where
dispute is
pendins

Income Tax Incorne Tax
Act, 196i

79,39,474 FY 2412-t3
{A,Y 2013-14)

CIT-Appeals,
Murnbai

viii) There were no transactions relating to previously unrecorded income that have been
surrendered or disclosed as income during ttre year in the tax assessments under the
Income Tax Act, 1961 (43 of 1961)"

ir) The Company has not defaulted in repayrnent of loans or bortowings to
institution and banks. Further the Company has no borrowings from debenture

during the year.
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vi) In our opinion, tire company does not qualify the prescnoed criteria as specified in 

Companies (Cost Records and Audit) Rules, 2014, and therefore is not required to 
maintain the cost records as prescribed under Section 148 (1) of the Act. Kence paragraph 
3 (vi) of the order is not applicable. 

vii) In respect of statutory dues: 
(a) According to the information and explanations given to us and on the basis of our 

examination of the records of the Company, it is observed that the company is not 
regular in depositing undisputed dues of TDS, Service Tax, Provident Fund and 
Profession Tax to the appropriate authorities. The arrears of outstanding VAT 

Payable, Employees PF, PF/EDLI/Admin Charges Payable, Employee Profession 
Tax Payable, TDS on Professional Fees as at March 31, 2022 which was 

outstanding for more than six months from the date it became payable were as 
follows: 

Name Starutory Dues 
Amount 

Outstanding 

Period From 
Which Amount 

Outstanding 

TDS on Profession 9,22,235 Jun-20 
Employees Provident Fund 

1.293 Mar-19 

Vat Payable 1% 50,93,844 Jtin-17 

PF/EDLI/Admin Charges Payable 1,33,498 Mar-19 

Employee Profession Tax Payable 400 Mar-19 

Further as explained to us, the provisions for Custom Duty are not applicable to the 
Company during the year. 

(b) According to the information and explanations given to us, the details of disputed 
statutory dues is as follows: 

Nature of 
Dues 

Name of 

Statute 

Amount ot 
dispute 

Perioa for 
which amount 

relates 

thrum 

where 
dispute is 
pending 

Income Tax Income Tax 
Act, 1961 

70,3^,470 FY 2012-13 
(AY 2013-14) 

CIT-Appeals, 
Mnmbai 

viii) There were no transactions relating to previously unrecorded income that have been 
surrendered or disclosed as income during the year in the tax assessments under the 
Income Tax Act, 1961 (43 of 1961). 

ix) The Company has not defaulted m repayment of loans or borrowings to finan'cia; 

institution ana banks. Further the Company has no borrowings from debenture ho 

during the year. 

AccV-V 
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x) (a) The Companv has not raised any moneys b,v way oi'initiai public offer or further public
offer (inciuding debt instruments) and has not obtained any terrn loans during the period.
Accordingly,paragraph 3 (x)(a) of the Order is not appiicable.

(b) During tlte year, the Company has not ntade any preferential allotment or private
piacement of shares or converti-n1e debentures (fuliy or partiy or optionally) and hence
paragraph 3{x)(b) of the Order is not applicable.

xi) (a) No ilaud by the Company and no material fraud on the Company has been noticed or
reported during the year.

(b) No report under sub-section (12) o,f sectinn 143 of the Companies Act has been filed in
Fr:tm ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules,
2014 with the Central Government, Curing the year and upto the date of this report.

(c) No whistle-blower cornplaints received during the year by the Company.

xii) The Company is not a Nidhi Company and hence reporting rurder parugraph 3 (xii) of the
Order is not applicabie.

xiii) In our cpinion, the Company is in corapliance with Section 177 and 188 of the Companies
Act, 2013 with respect to applicable transactions with the related parties and the details of
related party transactions have been disclosed in the standalone financial statements as

required by the applicable accounting standards.
xiv) (a) In our opinion the Company has an adequate internal audit system cofllmensurate with

the size and the nature of its business.
(b) Report of the internal auditor was considered while framing audit opinion by us.

xv) During the year the Company has not entered into non-cash transactions with directors or
persons connected with him. Accordingly,paragraph 3(xv) of the Order is not applicable.

xvi) (a) In our opinion, the Company is not requirecl to be registered under section 45-IA of the
Reserve Bank of India Act 1934.

(b) ln our opinion, there is no core investment company within the Group (as defined in
the Core Investment Companies (Reserve Bank) Directions, 2016) and accordingly
reporting under paragraph 3(xvi) (d) of the Order is not applicable.

xvii) From the continuing operations, the Company has incurred cash loss of Rs.69.23 lakhs
(Previous Year: Rs.1,184.71 lakhs) which also subject to Basis of Quaiified Opinion
paragraph above.

xviii) There has been no resignation of the statutory auditors of the Company during the year.

xix) On the basis of the financial ratios, ageing and expected dates of realisation of financial
assets and payment of financial liabilities, other information accompanying the
statements and our knowledge of the Board of Directors and lVfanagement plans and
on our examination of the evidence suppor-ting the assumptions, we report as

*
Kindly refer ouMateriai Uncertainty reiated to Going Concern Paragraph" in our
report.

oo

*
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x) (a) The Company has not raised any moneys by way of initial public olfer or further public 
offer (including debt instruments) and has not obtained any term loans during the period. 
Accordingly, paragraph 3 (x)(a) of the Order is not applicable, 

fb) During the year, the Company has not made any preferential allotment or private 
placement of shares or convertible debentures (fully or partly or optionally) and hence 
paragraph 3(x)(b) of the Order is not applicable. 

xi) (a) No fraud by the Company and no material fraud on the Company has been noticed or 

reported during the year. 
(b) No report under sub-section (12) of section 143 of the Companies Act has been filed in 

Form \DT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 
2014 with the Central Government, during the year and upto the date of this report. 

(c) No whistle-blower complaints received during the vear by the Company. 

xii) The Company is not a Nidhi Company and hence reporting under paragraph 3 (xii) of the 
Order is not applicable. 

xiii) In our opinion, the Company is in compliance with Section 177 and 188 of the Companies 
Act, 2013 with respect to applicable transactions with the related parties and the details of 
related party transactions have been disclosed in the standalone financial statements as 
required by the applicable accounting standards. 

xiv) (a) In our opinion the Company has an adequate internal audit system commensurate with 
the size and the nature of its business. 

(b) Report of the internal auditor was considered while framing audit opinion by us. 

xv) During the year the Company has not entered into non-cash transactions with directors or 
persons connected with him. Accordingly, paragraph 3(xv) of the Order is not applicable 

xvi) (a) In our opinion the Company is not required to be registered under section 45-IA of the 
Reserve Bank of India Act 1934. 

(b) In our opinion, there is no core investment company within the Group (as defined in 
the Core Investment Companies (Reserve Bank) Directions, 2016) and accordingly 

reporting unaer paragraph 3(xvi) (d) of the Order is not applicable. 

xvii) From the continuing operations, the Company has incurred cash loss of Rs.69,23 lakhs 
(Previous Year: Rs, 1,184.71 lakhs) which also subject to Basis of Qualified Opinion 
paragraph above. 

xviii) There has been no resignation of the statutory auditors of the Company during the year. 

xix) On the basis of the financial ratios, ageing and expected dates of realisation of financial 
asseis ana payment of financial liabilities, other information accompanying the financial- 
statements and our knowledge of the Board of Directors and Management plans and ftaph 
on our examination of the evidence supporting the assumptions, we report as follow; 

Kindly refer "Material Uncertainty related to Going Concern Paragraph" in our mai 

HOUo 

M BAI ★ 

report. 

25, Dattaui Trade Centre, ChanaavarKar Road, tsorivali West, IVtumbai - 400 092, India 
TeS: +91 8767676556 / +91 9699904340 / +91 8080747332 | Email: anandchoudhary@caakc.com 



AI.[AF{I) K. CHOUI}HARY & CO.
Chartered Accountants

We, how-ever, state that this is not an assurance as to the future viability of the Company.
We fu*her state that our reporting is based on the facts up to the date of the audit report
and we neither give any guarantee nor any assurance that all liabilities falling due within a

period of one year from the balance sheet date, will get discharged by the Company as and
when they fall due.

xx) In our opinion, the provisions of Section 135 of the Act are not applicable and hence the
paragraph 3(xx) of the Order is not applicable.

For Anand K Choudhary & Co.
Chartered Accountants
Firm No. 146936W

\(

o
o

*

Place: Mumbai
Date: 30th Mayr 2023

Anand K Chaudhary
(Proprietor)
Membership No.: 166654
U DIN : 23 166654tsCXALF2004

MUMBAI

25, DattaniTrade Centre, Chandavarkar Road, Borivali West, Mumbai- 400 092, lndia
Tel: +9{ 8767676556 / +9'l 9699904340 / +9{ 8080747332 | Email: anandchoudhary@caakc.com

(A AN AND K. CHOUDHARY & CO. 
Chartered Accountants 

We, however, state that this is not an assurance as to the future viaoility of the Company. 
We further state that our reporting is based on the facts up to the date of the audit report 
and we neither give any guarantee nor any assurance that all liabilities falling due within a 
period of one year from the balance sheet date, will get discharged by the Company as and 
when they fall due. 

xx) In our opinion, the provisions of Section 135 of the Act are not applicable and hence the 
paragraph 3(xx) of the Order is not applicable. 

For Anand K Choudhary & Co. 

C hartered Accountants 
1 

Place: Mumbai 
Date: 30th May, 2023 

(Proprieiorj 
Membership No.: 166654 
LDIN: 23166654BGXALF2004 

25, Dattani Trade Centre, Chandavarkar Koad, tsorivall West, nflumhai - 400 092, Inoia 
Tel. +9i 876767655? I +91 9699904340 / +91 8080747332 | Email: aoandchoudhary@caakc.com 



Real Gem Buildtech Private Limited
Balance Sheet as at March 3L,2023
All amount are in INR (lakhs) otherwise stated

Cl N : U45202MH2009PTC193815

Particulars
Note

No,
For Year Ended For Year Ended

ASSETS

1 Non Current Assets

a Property, Plant and Equipment

b lntangible Assets

c Other l.,lon Current Assets

Total Non Current Assets (A)

2 Current Assets

a Financial Assets

(i)Cash and cash equivalents
(ii) Loans

b Other Current Assets

c Assets pertaining to Disposal Group
Total Current Assets (B)

3

4

5

5

7

5

8

As at March 3L,2023 As at March 3L,2022

30.52

0.04
44.14

37.97

0.1,4

43.89

74.69 82.C10

28.51

13,034.07

t,L28.25
L,86,567.93

530.03

12,640.13

1,138,96

1,54,158.48

2,0O,758.76 1,58,467.60

Total Assets (A)+(B) 2,00,833.45 1,68,549.60

EqUIW AND LIABILIT!ES

1 Equity

a Equity Share Capital

b other EquitY 
rotar Equity (A)

2 Non Current Liabilities

Financial liabilities
(i) Borrowings

Totat Non Current Liabilities (B)

3 Current [iabilities
a Financial liabilities

(i)Borrowings

(ii) Trade payables

(iii) Other Financial liabilities
(iv) Other Liabilities

b Liabilities pertaining to Disposal Group
Total Current Liabilities (C)

9

10

11

L2

13

L4

15

8

1.00

(1'8,52L.2O1

1.00

(18,45L.97)
(18,520.20) (18,450.97i

1,350.00 1,350.00

1,350.00 1,350.00

30.s6
t54.40

6.29

32.60

2,L7,779.80

30.00

198.02

8.30

t,85,4L4,24
2,18,003.65 1,85,650.57

Total Equity and Liabilities (A)+(B)+(C) 2,00,833.45 1,58,549.50

Significant accounting policies and notes on Financial

statements

As per our attached report of even date

For Anand K Choudhary & Co

Chartered Accountants
Fi on 146936W

(Proprietor)
Membership No.: 166654

Place: Mumbai
Date: 30th May 2023

For and on Behalf of the Board

Agarwal
Director

(DrN-000304s3)

1to34

.firyffi.
Nabil Patel

Whole Time Director
(DrN-00298093)

UMBAI

Real Gem Bufldrech Private Limited 

Balance Sheet as at March 31, 2023 

i\ll amount are in INR (lakhs) otherwise stated 

CIN U45202MH2009PTC193816 

Particulars 
Note 
No. 

For Year Ended For Year Ended 

As at March 31, 2023 As at March 31, 2022 
ASSETS 

1 Won Current Assets 
a Property, Plant and Equipment 3 30.52 37.97 

b Intangible Assets 4 0.04 0.14 

c Other Non Current Assets 5 44.14 43.89 
Total Non Current Assets (A) 74.69 82.00 

2 Current Assets 
a Financial Assets 

(i) Cash and cash equivalents 6 28.51 530.03 

(ii) Loans 7 13,034.07 12,640.13 

b Other Current Assets 5 1,128.25 1,138,96 
c Assets pertaining to Disposal Group 8 1,86,567.93 1,54,158.48 

Total Current Assets (B) 2,00,758.76 1,68,467.60 
Total Assets (A)+(B) 2,00,833.45 1,68,549.60 

EQUITY AND LIABILITIES 
1 Equity 

a Equity Share Capital 9 1.00 1.00 

b Other Equity 10 (18,521.20) (18,451.97) 
Total Equity (A) (18,520.20) (18,450.97) 

2 Non Current Liabilities 
Financial liabilities 
(i) Borrowings 11 1,350.00 1,350.00 

Total Non Current Liabilities (B) 1,350.00 1,350.00 
3 Current Liabilities 

a Financial liabilities 

(i) Borrowings 12 30.56 30.00 

(ii) Trade payables 13 154.40 198.02 

(iii) Other Financial liabilities 14 6.29 8.30 

(iv) Other Liabilities 15 32.60 - 

b Liabilities pertaining to Disposal Group 8 2,17,779.80 1,85,414,24 
Total Current Liabilities (C) 2,18,003.65 1,85,650.57 

Total Equity and Liabilities (A)+(B)+(C] 2,00,833.45 1,68,549.60 

Significant accounting policies and notes on Financial 
statements 

1 to 34 

As per our attached report of even date 

For Anand K Choudhary & Co 
Chartered Accountants 
Firrij. Regisftiation Wo.: 146936W 

For and on Behalf of the Board 

Anand K Choudhar 
(Proprietor) 
Membership No.; 166654 

CHOUO/y 

UMBA ^r 

aji AgarwaF 
Director 

(DlN-00030453) 

Wabil Patel 
Whole Time Director 

(DIN-00298093) 

Place: Mumbai 
Date: 30th May 2023 



RealGem Buildtech Private Limited
Statement of Profit and Loss for Year ended March 3L,2023
All amount are in INR (!akhs) otherwise stated
CIN : U45202MH2009PTC193815

Particulars
Note
No.

For Year Ended For Year Ended

!

lt
ill

!V

V

VI

vlr
vill
lx
x
xt

XII

xil!

xtv

Revenue from operations

Other income

Total lncome (!)+(!l)

Expenses

Finance costs

Depreciation and amortisation expense

Other expense

Total expenses (lV)

(Loss) before tax (!ll)-(lv)

Tax expense

a) Current Tax

b) Deferred tax

(toss) for the period from continuing operations
([oss] for the period from discontinued operations

Tax Expense on Discontinued operations
(Loss)from Discontinued operations (after tax) (Vllt - lX)

(Loss) for the period (Vll + X)

Other Comprehensive lncome
(i) ltems that will not be reclassified to Profit or Loss

Equity lnstrument through Other Comprehensive lncome

Total Other Comprehensive lncome

Total Comprehensive lncome for the period (Vll)+(Vlll)

Earnings per equity share (Basic and Diluted)
From Continuing Operation

From Discontinued Operation
From Continuing and Discontinued Operations

15

t7
3&4

18

19

20

As at March 3L,2023 As at March 3L,2022

o.44 2.55

0.44 2.55

7.57

62.10

t,t02.20
39.90

45.1,6

69"67 1,187.26
(5s.23)

(6e.23)

(707.s1)

(707.s1)

1776.741

(1,784.7L)

(1,78t".1',L\

(338.6s)

(333,6s)
(1,523.37l,

(1s,6e)

(1s.6e)

(776.741 (1,539.05)

(5e.23)

(7O7,sll

1776,741

(1,784.7L)

(338,6s)
(L,523.37t,

Significant accounting policies and notes on Financial statements

As per our attached report of even date

For Anand K Choudhary & Co

Chartered Accountants

Firm

Anan

(Proprietor)

Membership No.: 165654

Place: Mumbai

Date: 30th May 2023
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and on Behalf of the Board

rwal
rector

-ffit:l&
NabilPatel

Whole Time Director
(DrN-002980e3)MUMBAI (DrN-000304s3)

Real Gem Buildtech Private Limited 
Statement of Profit and Loss for Year ended March 31,2023 

All amount are in INR (lakhs) otherwise stated 
CIN: U45202MH2009PTC193816 

Particulars Note 
No. For Year Ended For Year Ended 

As at March 31, 2023 As at March 31, 2022 
1 Revenue from operations - - 
II Other income 16 0.44 2.5S 
III Total Income {l)+(ll) 0.44 2.55 

IV Expenses 
Finance costs 17 - 1,102.20 
Depreciation and amortisation expense 3 & 4 7.57 39.90 
Other expense 18 62.10 45.16 
Total expenses (IV) 69.67 1,187.26 

V (Loss) before tax (lll)-(IV) (69.23) (1,184.71) 

VI Tax expense 
a) Current Tax - - 
b) Deferred tax - - 

VII (Loss) for the period from continuing operations (69.23) (1,184.71) 
VIII (Loss) for the period from discontinued operations 19 (707.51) (338.65) 

IX Tax Expense on Discontinued Operations - - 
X (Loss) from Discontinued operations (after tax) (VIII - IX) (707.51) (333.65) 
XI (Loss) for the period (VII + X) (776.74) (1,523.37) 

XII Other Comprehensive Income 
(i) Items that will not be reclassified to Profit or Loss 

Equity Instrument through Other Comprehensive Income 
- (15.69) 

Total Other Comprehensive Income - (15.69) 
XIII Total Comprehensive Income for the period {VII)+(VI1I) (776.74) (1,539.05) 

XIV Earnings per equity share (Basic and Diluted) 20 
From Continuing Operation (69.23) (1,184.71) 
From Discontinued Operation (707,51) (338,65) 
From Continuing and Discontinued Operations (776.74) (1,523.37) 

Significant accounting policies and notes on Financial statements 

As per our attached report of even date 

For Anand K Choudhary & Co 
Chartered Accountants 
Firm Registration No.: 146936W 
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AnanaK Choudhary 
(Proprietor) 
Membership No.: 166654 

CHOUO/y 
■ 

mumbai * 

.or and on Behalf of the Board 

garwal 
Director 

(DIN-00030453) 

J1M> 
Nabil Patel 

Whole Time Director 
(DIN-002g8093) 

Place; Mumba! 
Date: 30th May 7023 



Particulars
For the year ended

March 31,2023
For the year ended

March3!,2022

(6e.231

(707.s11

{0.041

7.57

(L,L84.7L!

(338.6s)

(2.48)

39.90

t,1o2.20

10.46
0.56

32.60
(2.011

(43.631

(3e3.s4)

32,365.s6

132,176.751
707.51

1769.2L1

(1,131.94)

(3.s7)

(38,12)

44,379.43

12O,449.6t't
338.6s

1383.74],

0.63

(458.8s) 22,657.74

132,67l. 507.19

Q2.636.941

(so1.s2l

s30.03

s27.99

8.03

28.51 530.03

28.51 s30.03

Cash Flow From Operatinq Actlvities:

Net (Loss) before taxation and extraordinary items
Net (Loss) before taxation - Discontinued Operations

Adiustments for:
, Dividend Received

Depreciation and amortisation

Finance cost

Operatlng lncome before working Capital changes

Adiustment for increase/decrease in:

Other Assets

Borrowings

Other Liabilities
Other Financilas Liabilities
Trade Payables

Loans

Liabilities pertaining to disposal group

Asset pertaining to disposal group

Loss transferred to asset pertaining to Disposal Group

Cash used in operations
Direct Taxes Paid

Net Cash Flow From/(Used in) Operating Activities

Cash Flow From lnvestins Activities;
Flxed Asset Purchased (lncluding Capital Work in Progress)

Dividend Received

Proceed from buy-back of shares held by the Company

Net Cash Flow From/(used in) Investing Activities

Cash Flow From Financing Activities:
Finance Cost

Repayment of term loan

Net Cash Generated from Financing Activities

Net lncrease in cash and Cash Equivalents

Add: Cash and cash Equivalents (opening)

Cash and Cash Equivalents (Closing)

Reconciliation of cash and cash equivalent:

Cash and bank balance (As per Note no.7)

Less: Fixed deposits under lien

Cash and Cash equivalents (Closinel

(32.71)

(468.8s1

0.04

28.51

22,657.74

lL,7O2.2Ol

127,s34.73],

E.7t
2.48

496.00

530.03

Real Gem Buildtech Private Llmited
Statement of Cash Flow for the year ended March 31, 2023

All amount are in INR (lakhs) otherwise stated
CIN: U45202MH2009PTC193816

Significant accounting policies and notes on Financial statements

As per our attached report of even date

For Anand K Choudhary & Co

Chartered Accountants

1to34

on Behalf of the Board

Nabil Patel
Whole Time Director

(DrN-00298093)

.-@ry) a
(Proprietorl

Membership No.:166654

Placei Mumbai
Date:30th 2023

MUMBAI

\(
e
oI
*

Real Gem Buildtech Private Limited 
Statement of Cash Flow for the year ended March 31, 2023 
All amount are in IMR (lakhs) otherwise stated 
CIN: U45202MH2009PTC193816 

Particulars For the year ended For the year ended 
March 31, 2023 March 31, 2022 

Cash Flow From Ooeratine Activities: 
Net (Loss) before taxation and extraordinary items (69.23) (1,184.71) 
Net (Loss) before taxation - Discontinued Operations (707.51) (338.65) 
Adjustments for: 
Dividend Received (0.04) (2.48) 
Depreciation and amortisation 7.57 3990 
Finance cost - 1,102.20 

Operating Income before working Capital changes (769.21) (383.74) 

Adjustment for increase/decrease in; 
Other Assets 10.46 0.63 
Borrowings 0.56 
Other Liabilities 32.60 - 
Other Financilas Liabilities (2.01) (1,131.94) 
Trade Payables (43.63) (3.57) 
Loans (393.94) (38,12) 
Liabilities pertaining to disposal group 32,365.56 44,319.43 
Asset pertaining to disposal group (32,376.75) (20,449.61) 
Loss transferred to asset pertaining to Disposal Group 707.51 338.65 

Cash used in operations (468.85) 22,651.74 
Direct Taxes Paid - - 

Net Cash Flow From/(Used in) Operating Activities (468.85) 22,651.74 

Cash Flow From Investing Activities; 
Fixed Asset Purchased (Including Capital Work in Progress) (32.71) 8.71 
Dividend Received 0.04 2.48 
Proceed from buy-back of shares held by the Company - 496.00 

Net Cash Flow From/(used in/ Investing Activities (32.67) 507.19 

Cash Flow From Financing Activities: 
Finance Cost - (1,102.20) 
Repayment of term loan - (21,534.73) 

Net Cash Generated from Financing Activities - (22,636.94) 

Net Increase in Cash and Cash Equivalents (501.52) 521.99 
Add: Cash and cash Equivalents (Openi ig) 530.03 8.03 

Cash and Cash Equivalents (Closing) 28.51 530.03 

Reconciliation of cash and cash equivalent; 
Cash and bank balance (As per Note no 1 28.51 530.03 
Less: Fixed deposits under lien - - 

Cash and Cash equivalents (Closing) 28.51 530.03 

Significant accounting policies and notes on Financial statements 1 to 34 

As per our attached report of even date 

For Anand K Choudhary & Co 
Chartered Accountants 
Firm Registration No.: 146936W 

nd on behalf of the Board 

MUMBAI ★ 

ftcco^ 

directors 
(DIN-000304531 

Nabil Patel 
Whole Time Director 

(DIN-00298093) 
'tnaXd XChoudhary 
(Proprietor) 
Membership No.: 166654 

Place; Mumbai 
Date: 30th May 



Real Gem Buildtech Private Limited
Statement of Changes in Equity for the year ended March 31, 2023
All amounts are in INR (takhs) otherwise stated
Cl N : U45202M H2009PTC193816

A. Share

Particulars Total

Balance as at April 1, 2021 1.00

Changes in equity share capital during FY 2021-22
Balance as at March 37,2022 1.00

Balance as at April 1, 2022 1.00

Changes in equity share capital during FY 2022-23
Balance as at March 31-,2023 1.00

B- Other

Significant accounting policies and notes on Financial statements

As per our attached report of even date

For Anand K Choudhary & Co

Chartered Accountants

Membership No.: 166554

Place: Mumbai
Date: 30th May 2023

1to34

For and on Behalf of the Board

(DrN-000304s3)

flue
Nabil Patel

Whole Time Director
(DtN-00298093)

Reserves and
surplus

Items of Other
Comprehensive

lncome

Particulars

Equity Component
of Compound

Financial

lnstruments Retained Earnings

Equity lnstrument
through Other

Comprehensive
lncome

Total

Balance as at April 1, 2021 415.86 (77,683.72) 15.69 (L7,251,.57)
(Loss) for the year (1,784.71], (7,L84.77\

Other Comprehensive lncome for the year, net of income tax (1s.6e) ( 1s.6s)

Total Comprehensive lncome for the year (1,,1,84.71], (1,200.40)

Balance as at March 31,2022 415.85 (18,857.83) (18,451.97)

Balance as at April 1, 2022 415.86 (18,867.83) (18,4s1.97)
(Loss) for the year (6e.23) (69.23)

Other Comprehensive lncome for the year, net of income tax

Total Comprehensive lncome for the year (6s.23) (6s.23)

Balance as at March 3t,2023 4X5.86 (18,937.05) (18,521.20)

MUMBAI

I

Real Gem Buildtech Private Limited 
Statement of Changes in Equity for the year enaed March 31, 2023 
All amounts are in INR (Lakhs) otherwise stated 
CIN: U45202MH2009PTC193816 

Equity Share Capital 
Particulars Total 
Balance as at April 1, 2021 1.00 
Changes in equity share capital during FY 2021-22 - 
Balance as at March 31, 2022 1.00 

Balance as at April 1, 2022 1.00 
Changes in equity share capital during FY 2022-23 - 
Balance as at March 31, 2023 1.00 

6 Jth ■ Equity 

Particulars 

Equity Component 
of Compound 

Financial 
Instruments 

Reserves and 
surplus 

items of Other 
Comprehensive 

Income 

"Total 

Retained Earnings 

Equity Instrument 
through Other 
Comprehensive 

Income 

Balance as at April 1, 2021 415.86 (17,683.12) 15.69 (17,251.57) 
(Loss) for the year - (1,184.71) - (1,184.71) 
Other Comprehensive Income for the year, net of income tax - - (15.69) (15.69) 
Total Comprehensive Income for the year - (1,184.71) - (1,200.40) 
Balance as at March 31, 2022 415.86 (18,867.83) (18,451.97) 

Balance as at April 1, 2022 415.86 (18,867.83) . (18,451.97) 
(Loss) for the year - (69.23) - (69.23) 
Other Comprehensive Income for the year, net of income tax - - - - 
Total Comprehensive Income for the year - (69.23) - (69.23) 
Balance as at March 31,2023 415.86 (18,937.06) (18,521.20) 

Significant accounting policies and notes on Financial statements 1 to 34 

As per our attached report of even date 

For Anand K Choudhary & Co 
Chartered Accountants 
Firm,Regist. ation No.; 146936' 

tor) Prop'n 
Membership No.: 166654 

Place; Mumbai 
Date: 30th May 2023 
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For and on Behalf of the Board 

ftajiv Agarwal 
Dirfeefor 

(DIN-00030453) 

Nabil Patel 
Whole Time Director 

(DIN-00298093) 



Real Gem Buildtech Private Limited
Notes Forming Part of Financial Statements

CIN: U45202MH2009PTC193816

1 Company Background
1,1 Real GemBuildtechPrivateLlmited(the"Company") isincorporatedanddomiciledinlndia.TheCompanyisawhollyownedsubsidiaryofDBRealty

Limited, which is listed wlth National Stock Exchange and Bombay Stock Exchange. The Company has its the registered office and principal place of business

at DB Central, Maulana Azad Road, Rangwala Compound. Jacob Circle, Mumbai- 400011.

The Company is a real estate development company and at present, it has undertaken development and construction of residential project on the land
situated at Prabhadevi, Dadar, Mumbai. ln furtherance thereofthe company has undertaken development of residential project in the name of "Rustom.iee

Crown""

The Company's Financial Statements were authorised for issue in accordance with a resolution of the Board of Directors on May 30, 2023 in accordance

with the provisions ofthe Act and are subject to the approval ofthe shareholders at the Annual General Meeting.

1.2 Durin8theyearendedonMarch3l,2019,theCompanyhadfiledaSchemeofArrangementu/s.230lo232oftheCompaniesAct,2013beforetheHon'
National Company Law Tribunal (NCLT) whereby effective from July 1, 2018, it has proposed to transfer its all the assets and liabilities pertaining to
ldentified Project Undertaking, being "DB Crown" Project (now known as "Rustomjee Crown"), on a going concern basis as Slump Sale to Kingmaker

Developers Private Limited (KDPL) for a consideration of Rs, 10 lakhs. (Refer Note 8.1 for details),

The above Scheme of Arrangement was filed before NCLT on 29th March, 2019 was admitted on 27th September, 2019. Pursuant to the above application,
the NCLT passed certain directions vide order dated November 5, 2019. However, the Company could not comply with the said directions under the above

order on account of various reasons including COVID-19. Now both the parties are in the process of filing 'Miscellaneous Application" before the NCLT

seeking re-issuance of the above directions to the NCLT. The management is hopeful that upon filing of new application, it will secure re-issuance of the
directions from NCLT and in due course of time, the Scheme filed by the Company shall be approved by the NCLT.

1.3 The Company being a subsidiary of DB Realty Limited has become a "Public Company" with effect from 23rd September, 2009. Therefore, w.e.f. the said

date, the Company has become a private company which is a subsidiary of a public company and accordingly, by virtue of provision of Section 2 (71) of the
Companies Act, 2013, the Company is a public company. The Company continues to use the word "private Limited" as permitted by law.

2 Significant Accounting Policies, Accounting Judqements, Estimates and Assurnptions:
(A) Siqnificant Accountins Policies:

2.1 Basis of Preparation & Measurementi

a) Basis of Preparation-

The financial statements of the company have been prepared in accordance with the relevant provisions of the Companies Act, 2013, the lndian Accounting
Standards (lnd AS) notified under the Companies (lndian Accounting Standards) Rules, 2015 read with the Companies (lndian Accountin6 Standards)

Amendment Rules, 2016 and the Guidance Notes and other authoritative pronouncements issued by the lnstitute of Chartered Accountants of lndia (lCAl).

The financial statements have been prepared on accrual and going concern basis. The accounting policies are applied consistentlyto all the periods
presented in the financial statements.

The financial statements are presented in lndian Rupee ("lNR"), the functional currenry ofthe Company. ltems included in the financial statements of
Company are recorded using the currency of the primary economic environment in which the Company operates (the 'functional currency')."

b) Basis of measurement-
The Financial Statements have been prepared on a historical cost basis, except for certain financial assets and liabilities measured at fair value (refer
accounting policy no. 2.10 regarding financial instruments). Historical cost is generally based on the fair value of the consideration given ln exchange for
goods and services,

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the
measurement date. The fair value measurement is based on the presumption that the transaction to sell the asset or transfer the liability takes place either:
. ln the principal market for the asset or liability, or

The fair value of an asset or a liability is measured using the assumptions that market participants would use when pricing the asset or liability, assuming
that market participants act in their economic best interest.

A fair value measurement of a non-financial asset takes into account a market participant's ability to generate economic benefits by using the asset in its
highest and best use or by selling it to another market participant that would use the asset in its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available to measure fair value,
maximising the use of relevant observable inputs and minimising the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorised within the fair value hierarchy, described as

follows, based on the lowest level input that is significant to the fair value measurement as a whole:
. Level 1 - Quoted (unadjusted) market prices in active markets for identical assets or liabilities.
. Level 2 - Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or indirectly observable.
. Level 3 - Valuation techniques for which the lowest level input that is sitnificant to the fair value measurement is unobservable.

Real Gem Buildtech Private Limited 
Notes Forming Part of Financial Statements 
CIN: U45202MHZ009PTC193816 

1 Company Background 
1.1 Real Gem Buildtech Private Limited (the "Company") is incorporated and domiciled in India. The Company is a wholly owned subsidiary of DB Realty 

Limited, which is listed with National Stock Exchange and Bombay Stock Exchange. The Company has its the registered office and principal place of business 
at DB Central, Maulana Azad Road, Rangwala Compound, Jacob Circle, Mumbai- 400011. 

The Company is a real estate development company and at present, it has undertaken development and construction of residential project on the land 
situated at Prabhadevi, Dadar, Mumbai. In furtherance thereof the company has undertaken development of residential project in the name of "Rustomjee 
Crown" 
The Company's Financial Statements were authorised for issue in accordance with a resolution of the Board of Directors on May 30, 2023 in accordance 
with the provisions of the Act and are subject to the approval of the shareholders at the Annual General Meeting. 

1.2 During the year ended on March 31, 2019, the Company had filed a Scheme of Arrangement u/s. 230 to 232 of the Companies Act, 2013 before the Hon' 
National Company Law Tribunal (NCLT) whereby effective from July 1, 2018, it has proposed to transfer its all the assets and liabilities pertaining to 
Identified Project Undertaking, being "DB Crown" Project (now known as "Rustomjee Crown"), on a going concern basis as Slump Sale to Kingmaker 
Developers Private Limited (KDPL) for a consideration of Rs. 10 lakhs. (Refer Note 8.1 for details). 

The above Scheme of Arrangement was filed before NCLT on 29th March, 2019 was admitted on 27th September, 2019. Pursuant to the above application, 
the NCLT passed certain directions vide order dated November 5, 2019. However, the Company could not comply with the said directions under the above 
order on account of various reasons including COVID-19. Now both the parties are in the process of filing 'Miscellaneous Application" before the NCLT 
seeking re-issuance of the above directions to the NCLT. The management is hopeful that upon filing of new application, it will secure re-issuance of the 
directions from NCLT and in due course of time, the Scheme filed by the Company shall be approved by the NCLT. 

1.3 The Company being a subsidiary of DB Realty Limited has become a "Public Company" with effect from 23rd September, 2009. Therefore, w.e.f. the said 
date, the Company has become a private company which is a subsidiary of a public company and accordingly, by virtue of provision of Section 2 (71) of the 
Companies Act, 2013, the Company is a public company. The Company continues to use the word "Private Limited" as permitted by law, 

2 Significant Accounting Policies, Accounting Judgements. Estimates and Assumptions; 
(A) Significant Accounting Policies: 
2.1 Basis of Preparation & Measurement: 

a) Basis of Preparation- 
The financial statements of the company have been prepared in accordance with the relevant provisions of the Companies Act, 2013, the Indian Accounting 
Standards (Ind AS) notified under the Companies (Indian Accounting Standards) Rules, 2015 read with the Companies (Indian Accounting Standards) 
Amendment Rules, 2016 and the Guidance Notes and other authoritative pronouncements issued by the Institute of Chartered Accountants of India (ICAI). 

The financial statements have been prepared on accrual and going concern basis. The accounting policies are applied consistently to all the periods 
presented in the financial statements. 
The financial statements are presented in Indian Rupee ("INR"), the functional currency of the Company. Items included in the financial statements of the 
Company are recorded using the currency of the primary economic environment in which the Company operates (the 'functional currency')." 

b) Basis of measurement- 
The Financial Statements have been prepared on a historical cost basis, except for certain financial assets and liabilities measured at fair value (refer 
accounting policy no. 2.10 regarding financial instruments). Historical cost is generally based on the fair value of the consideration given in exchange for 
goods and services. 

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the 
measurement date. The fair value measurement is based on the presumption that the transaction to sell the asset or transfer the liability takes place either: 
• In the principal market for the asset or liability, or 
The fair value of an asset or a liability is measured using the assumptions that market participants would use when pricing the asset or liability, assuming 
that market participants act in their economic best Interest. 
A fair value measurement of a non-financial asset takes into account a market participant's ability to generate economic benefits by using the asset in its 
highest and best use or by selling it to another market participant that would use the asset in its highest and best use. 
The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available to measure fair value, 
maximising the use of relevant observable inputs and minimising the use of unobservable inputs. 
All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorised within the fair value hierarchy, described as 
follows, based on the lowest level input that is significant to the fair value measurement as a whole: 
• Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities. 
• Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or indirectly observable. 
• Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable. 



2.2 Current and non-current classification of assets and liabilities and cperatinB cycle:

An asset is considered as current when it is:

. Expected to be realised or intended to be sold or consumed in normal operating cycle,
r Held primarily for the purpose of trading,
. Expected to be realised within twelve months after the reporting period, or
. Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the reporting period.

All other assets are classified as non-current.

A liability is considered as current when:
. lt is expected to be settled in normal operating cycle,
. It is held primarily for the purpose of trading,
. lt is due to be settled within twelve months after the reporting period, or
. There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period.
All other liabilities are classified as non-current.
Deferred tax assets and liabilities are classified as non-current assets and liabilities.

All the assets and liabilities have been classified as current and non-current as per the Company's normal operating cycle (not exceeding twelve months)
and other criteria set out in the Schedule lll to the Act.

2.3 Property, plant and equipment:
Property, Plant and Equipment are recorded at their cost of acquisition, net of refundable taxes and levies, less accumulated depreciation and impairment
losses, if any. The cost thereof comprises of its purchase price, including import duties and other non-refundable taxes or levies and any dlrectly attributable
cost for brintint the asset to its workint condition for lts lntended use,

An item o{ property, plant and equlpment and any significant part initially recognised is derecognised upon disposal or when no future economic benefits
are expected from its use or disposal. Any gain or loss arising on derecognition ofthe asset (calculated as the difference between the net disposal proceeds

and the carrying amount ofthe asset) is included in the Statement af Profit or Loss when the asset is derecognised,

2.4 Capital work in Progress and Capital Advances:
Expenses incurred for acquisition of capital assets outstanding at each balance sheet date are disclosed under capital work-in-progress. Advances given

towards the acquisition of fixed assets are shown separately as capital advances under the head Other Non-Current Assets.

2.5 Depreciation:
Depreciation on property, plant and equipment is provided on stralght line method in accordance with the provisions ofSchedule ll to the Companies Act,

2013. The management believes that the estimated useful lives as per the provisions of Schedule ll to the Companies Act, 20t3, are realistic and reflect fair
approximation of the period over which the assets are likely to be used, except as indicated below.
Structures constructed for purpose of demonstration to prospective buyers (i.e. sample flats and sales office) are capitalised as buildings and depreciated
over the period of six years as per straight line method.

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at each financial year end and adjusted

prospectively, if appropriate.

2,6 lntangible Assets and amortisation thereof:
The cost relating to intangible assets, with finite useful lives, which are capitalised and amortised on a straight{ine basis upto the period of three to five
years, is based on their estimated useful life.

An item of intangible Asset is derecognised upon disposal or when no future economic benefits are expected from its use or disposal. Any gain or loss

arising on derecognition of the asset (calculated as the difference between the net dlsposal proceeds and the carrying amount of the asset) is included in

the Statement of Profit or Loss when the asset is derecognised.

The residual values, useful lives and methods of amortisation of lntangible Assets are reviewed at each financial year end and adjusted prospectively, if
appropriate.

2.7 lmpairment of tangible and lntangible Assets:

Carrying amount of tangible and intangible assets is reviewed at each Balance Sheet date. These are treated as impaired when the carrying cost thereof
exceeds its recoverable value. Recoverable value is higher of the asset's net selling price or value in use. Value in use is the present value of estimated
future cash flows expected to arise from the continuing use of an asset and from its disposal at the end of its useful life. Net selling price is the amount
receivable from the sale of an asset in an arm's length transaction between knowledgeable, willing parties, less the cost of disposal. An impairment loss is
charged for when an asset is identified as impaired, The impairment loss recognized in prior accounting period is reversed if there has been a change in the
estimate of recoverable amount.

2.E Inventories:

lnventories comprise of (i) Project Work-ln-Progress representing properties under construction/development and (ii) Building Materials representing
inventory yet to be consumed.

Project work-in-progress (representing properties under development/construction) is valued at lower of cost or net realizable value. Direct expenses and
construction overheads are taken as the cost of the project. The project costs comprise of:
a) Cost of development rights - includes cost of land, including development rights thereof, registration charges, stamp duty and other incidental expenses.
b)constructionanddevelopmentcost-includescostsuchas materials,services,depreciatlononassetsusedforprojectpurposesthatrelatesdirectlyto

2.9 Revenue Recognitionr
(i) Sale of Properties:

under construction is recognized when it satisfies a performance obligation by transferring a promised Eood or service to a

lnd AS 115. An entity 'transfers' a good or service to a customer when the customer obtains control of that asset, Control may
nt in time or over time,

2.2 Current ana non-current classification of assets and liabilities ana operating cycie: 
An asset is considered as current when it is: 
• Expected to be realised or intended to be sold or consumed in normal operating cycle, 
• Held primarily for the purpose of trading, 
• Expected to be realised within twelve months after the reporting period, or 
• Cash or cash equivalent unless restricted from being exchanged or used to settle a liability tor at least twelve months arter the reporting period. 
All other assets are classified as non-current. 
A liability is considered as current when; 
• It is expected to be settled in normal operating cycle, 
• It is held primarily for the purpose of trading, 
• It is due to be settled within twelve months after the reporting period, or 
• There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period. 
All other liabilities are classified as non-current. 
Deferred tax assets and liabilities are classified as non-current assets and liabilities. 

All the assets and liabilities have been classified as current and non-current as per the Company's normal operating cycle (not exceeding twelve months) 
and other criteria set out In the Schedule III to the Act. 

2.3 Property, plant and equipment: 
Property, Plant and Equipment are recorded at their cost of acquisition, net of refundable taxes and levies, less accumulated depreciation and impairment 
losses, if any. The cost thereof comprises of its purchase price, including import duties and other non-refundable taxes or levies and any directly attributable 
cost for bringing the asset to its working condition for its intended use. 
An item of property, plant and equipment and any significant part initially recognised is derecognised upon disposal or when no future economic benefits 
are expected from its use or disposal. Any gain or loss arising on derecognition of the asset (calculated as the difference between the net disposal proceeds 
and the carrying amount of the asset) is included in the Statement of Profit or Loss when the asset is derecognised. 

2.4 Capital Work in Progress and Capital Advances: 
Expenses incurred for acquisition of capital assets outstanding at each balance sheet date are disclosed under capital work-in-progress. Advances given 
towards the acquisition of fixed assets are shown separately as capital advances under the head Other Non-Current Assets. 

2.5 Depreciation; 
Depreciation on property, plant and equipment is provided on straight line method in accordance with the provisions of Schedule M to the Companies Act, 
2013. The management believes that the estimated useful lives as per the provisions of Schedule II to the Companies Act, 2013, are realistic and reflect fair 
approximation of the period over which the assets are likely to be used, except as indicated below. 
Structures constructed for purpose of demonstration to prospective buyers (i.e. sample flats and sales office) are capitalised as buildings and depreciated 
over the period of six years as per straight line method. 
The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at each financial year end and adjusted 
prospectively, if appropriate. 

2.6 intangible Assets and amortisation thereof; 
The cost relating to intangible assets, with finite useful lives, which are capitalised and amortised on a straight-line basis upto the period of three to five 
years, is based on their estimated useful life. 
An item of intangible Asset is derecognised upon disposal or when no future economic benefits are expected from its use or disposal. Any gain or loss 
arising on derecognition of the asset (calculated as the difference between the net disposal proceeds and the carrying amount of the asset) is included in 
the Statement of Profit or Loss when the asset is derecognised. 
The residual values, useful lives and methods of amortisation of Intangible Assets are reviewed at each financial year end and adjusted prospectively, if 
appropriate. 

2.7 Impairment of Tangible and Intangible Assets; 
Carrying amount of tangible and intangible assets is reviewed at each Balance Sheet date. These are treated as impaired when the carrying cost thereof 
exceeds its recoverable value. Recoverable value is higher of the asset's net selling price or value in use. Value in use is the present value of estimated 
future cash flows expected to arise from the continuing use of an asset and from its disposal at the end of its useful life. Net selling price is the amount 
receivable from the sale of an asset in an arm's length transaction between knowledgeable, willing parties, less the cost of disposal. An impairment loss is 
charged for when an asset is identified as impaired. The impairment loss recognized in prior accounting period is reversed if there has been a change in the 
estimate of recoverable amount. 

2.8 Inventories; 
Inventories comprise of (i) Project Work-in-Progress representing properties under construction/development and (ii) Building Materials representing 
inventory yet to be consumed. 
Project work-in-progress (representing properties under development/construction) is valued at lower of cost or net realizable value. Direct expenses and 
construction overheads are taken as the cost of the project. The project costs comprise of: 
a) Cost of development rights - includes cost of land, including development rights thereof, registration charges, stamp duty and other incidental expenses. 
b) Construction and development cost - includes cost such as materials, services, depreciation on assets used for project purposes that relates directly to 

2.9 Revenue Recognition; 
(I) Sale of Properties: 
Revenue_/ronrsaie-ot|5roperties under construction is recognized when it satisfies a performance obligation by transferring a promised good or service to a 
cust9nnecar»dCtatSdf^AAdth Ind AS 115. An entity 'transfers' a good or service to a customer when the customer obtains control of that asset. Control may 
be^fr^Vfefred eithe?Wf point in time or over time. 
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(ii) lnterest lncome:

For all financial instruments measured at amortised cost, interest income is measured using the Effective hlterest Rate (ElR), which is the rate that exactly

discounts the estimated future cash flows through the contracted or expected life of the financial instrument, as appropriate, to the net carrying amount of
the financial asset.

(iii) Dividend lncome:

Dividend income is recognised when the Company's riBht to receive the payment is established, which is generally when shareholders approve the
dividend.

2.10 Financial lnstruments:

A financial instrument is any contract that gives rise to a flnancial asset of one entity and a financial liability or equity instrument of another entity.

(i) Financial Assets:

(d) lnitiol Recognition dnd Meosurement:

All financial assets are recognised initially at fair value plus, in the case of financial assets not recorded at fair value through profit or loss, transaction costs

that are attributable to the acquisition of the financial asset.

(b ) Subsequ ent Meosu tement:
For purposes of subsequent measurement, financial assets are classified in two catetories:
. Financial assets at amortised cost
. Financial assets at fair value through other comprehensive income (FWOCI)

. Financial assets at Fair Value through Statement of profit and toss. (FWPL)

. Equity instruments measured at fair value through other comprehensive income (FWOCI).

Finonciol Assets ot Amortised Cost:

A financial asset is measured at the amortised cost if both the following conditions are met:
. The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows, and
. Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and interest (SPPI) on the principal amount
outstanding.

After initial measurement, such financial assets are subsequently measured at amortised cost using the effective interest rate (ElR) method. Amortised cost
is calculated by taking into account any discount or premlum on acquisition and any fees or costs that are an integral part of the ElR.

Financiol Assets ot FVTOCI:

A financial asset that meets the following two conditions is measured at fair value through other comprehensive income unless the asset is designated at
fair value through profit or loss under the fair value option.
. Business model test: The financial asset is held within a business model whose objective is achieved by both collecting contractual cash flows and selling

financial assets.

. Cash flow characteristics test: The contractual terms of the financial asset give rlse on specified dates to cash flows that are solely payments of principal

and interest on the principal amount outstanding.

Finonciol Assets ot FVTPL:

Even if an instrument meets the two requirements to be measured at amortised cost or fair value through other comprehensive income, a financial asset is

measured at fair value through profit or loss if doing so eliminates or significantly reduces a measurement or recognltion inconsistency (sometimes referred

to as an "accounting mismatch") that would otherwise arise from measuring assets or liabilities or recognising the gains and losses on them on different
bases.

All other financial assets are measured at fair value through profit or loss.

Equiv lnstruments ot FWOCI:

For equity instruments not held for tradin& an irrevocable choice is made on initial recognition to measure it at FWOCI. All fair value changes on such

lnvestments, excluding dividends, are recognized in the OCl. There is no recycling ofthe amounts from OCI to profit or loss, even on sale or disposal ofthe
investment, However, on sale or disposal the company may transfer the cumulative gain or loss within equity.

(c) Derecognition:

A financial asset (or, where applicable, a part of a financial asset or part of a group of similar financial assets) is primarily derecognised (i.e. removed from
the company's statement of financial position) when:

i) The rights to receive cash flows from the asset have expired, or
ii) The Company has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay the received cash flows in full without
material delay to a third party under a "pass-through" arrangement and either;
. The Company has transferred substantially all the risks and rewards of the asset, or
. The Company has neither transferred nor retained substantially all the risks and rewards of the asset, but has transferred control of the asset.

(d) lmpairment of financial assets

The company applies the expected credit loss (ECL) model for measurement and recognition of impairment loss on the following financial assets and credit
risk exposures:
. Financial assets at amortised cost.
. Financial guarantee contracts,

The Company follows'simplified approach' for recognition of impairment loss allowance on trade receivables. Under this approach the company does not
track changes in credit risk but recognises impairment loss allowance based on lifetime ECLS at each reporting date. For this purpose, the Company uses a

provision matrix to determine the impairment loss allowance on the portfolio of trade receivables. The said matrix is based on historically observed default
rates over the expeaed life of the trade receivables duly adjusted for forward looking €stimates.

For reco6nition of impairment loss on other financial assets and risk exposures, the company determines whether there has been a si6nificant increase in

the recotnition, lf credit risk has not increased significantly, 12-month ECL is used to provide for impairment loss. However, if credit
lifetime ECL is used. lf, in a subsequent period, credit quality of the instrument improves such that there is no longer arisk

since initial recognition, then the company reverts to recognising impairment loss allowance based on 12 month ECL.

(ii) Interest Income. 
For all financial instruments measurea at amortised cost, interest income is measureo using tne Effective Interest Rate (EIR), which is the rate that exactly 
discounts the estimated future cash flows through the contracted or expected life of the financial instrument, as appropriate, to the net carrying amount of 
the financial asset. 

(ili) Dividend Income: 
Dividend income is recognised when the Company's right to receive the payment is established, which is generally when shareholders approve the 
dividend. 

2.10 Financial Instruments; 
A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of another entity, 

(i) Financial Assets: 
(a) Initial Recognition and Measurement: 
All financial assets are recognised initially at fair value plus, in the case of financial assets not recorded at fair value through profit or loss, transaction costs 
that are attributable to the acquisition of the financial asset, 

(b) Subsequent Measurement: 
For purposes of subsequent measurement, financial assets are classified in two categories: 
• Financial assets at amortised cost 
• Financial assets at fair value through other comprehensive income (FVTOCI) 
• Financial assets at Fair Value through Statement of Profit and Loss. (FVTPL) 
• Equity instruments measured at fair value through other comprehensive income (FVTOCI). 

inonc/"' Assets at Amortised Cost: 
A financial asset is measured at the amortised cost if both the following conditions are met; 
• The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows, and 
• Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and interest (SPPI) on the principal amount 
outstanding. 
After initial measurement, such financial assets are subsequently measured at amortised cost using the effective interest rate (EIR) method. Amortised cost 
is calculated by taking into account any discount or premium on acquisition and any fees or costs that are an integral part of the EIR. 

inoncial Assets at FVTOCI: 
A financial asset that meets the following two conditions is measured at fair value through other comprehensive income unless the asset is designated at 
fair value through profit or loss under the fair value option. 
• Business model test: The financial asset is held within a business model whose objective is achieved by both collecting contractual cash flows and selling 
financial assets. 
• Cash flow characteristics test The contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal 
and interest on the principal amount outstanding. 

rinancial Assets at FVTPl 
Even if an instrument meets the two requirements to be measured at amortised cost or fair value through other comprehensive income, a financial asset is 
measured at fair value through profit or loss if doing so eliminates or significantly reduces a measurement or recognition Inconsistency (sometimes referred 
to as an "accounting mismatch") that would otherwise arise from measuring assets or liabilities or recognising the gains and losses on them on different 
bases. 
All other financial assets are measured at fair value through profit or loss. 

Equity Instruments at FVTOCI: 
For equity instruments not held for trading, an irrevocable choice is made on initial recognition to measure it at FVTOCI. All fair value changes on such 
investments, excluding dividends, are recognized in the OCI. There is no recycling of the amounts from OCI to profit or loss, even on sale or disposal of the 
nvestment. However, on sale or disposal the company may transfer the cumulative gain or loss within equity. 

(c) Derecognition: 
A financial asset (or, where applicable, a part of a financial asset or part of a group of similar financial assets) is primarily derecognised (i.e. removed from 
the Company's statement of financial position) when: 
i) The rights to receive cash flows from the asset have expired, or 
ii) The Company has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay the received cash flows in full without 
material delay to a third party under a "pass-through" arrangement and either; 
• The Company has transferred substantially all the risks and rewards of the asset, or 
• The Company has neither transferred nor retained substantially all the risks and rewards of the asset, but has transferred control of the asset. 

(d) Impairment of financial assets 
The company applies the expected credit loss (ECL) model for measurement and recognition of impairment loss on the following financial assets and credit 
risk exposures: 
• Financial assets at amortised cost. 
• Financial guarantee contracts. 
The Company follows 'simplified approach' for recognition of impairment loss allowance on trade receivables. Under this approach the company does not 
track changes in credit risk but recognises impairment loss allowance based on lifetime ECLs at each reporting date. For this purpose, the Company uses a 
provision matrix to determine the impairment loss allowance on the portfolio of trade receivables. The said matrix is based on historically observed default 
rates over the expected life of the trade receivables duly adjusted for forward looking estimates. 

For recognition of impairment loss on other financial assets and risk exposures, the company determines whether there h55 been a Significant increase in 
the creditiisfTsliueliTittal recognition. If credit risk has not increased significantly, 12-month ECL is used to provide for impairment loss. However, if credit 
risk haslpcreasecLsignifKahLlv, lifetime ECL is used. If, in a subsequent period, credit quality of the instrument improves such that there is no longer a 
signiffcant increase in ^redit risk since initial recognition, then the company reverts to recognising impairment loss allowance based on 12-month ECL. 



For assessing increase in credit risk and impairment loss, the company combines financial instruments on the basis of shared credit risk characteristics with
the objective of facilitating an analysis that is designed to enable significant increases in credit risk to be identified on a timely basis.

Lifetime ECL are the expected credit losses resulting from all possible default events over the expected life of a financial instrument. The 12-month ECL is a

portion ofthe lifetime ECL which results from default events on a financial instrument that is possible within 12 months after the reporting date.

ECL is the difference between all contractual cash flows that are due to the company in accordance with the contract and all the cash flows that the entity
expects to receive (i.e., all cash shortfalls), discounted at the original ElR. The ECL impairment loss allowance (or reversal) recognized during the period in
the statement of profit and loss and the cumulative loss is reduced from the carrying amount of the asset until it meets the write off criteria, which is

generally when no cash flows are expected to be realised from the asset.

(ii) Financial Liabilities:

la) lnitidl Recognition dnd Medsurement:

All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings and payables, net of directly attributable transaction
costs. The Company's financial liabilities include trade and other payables, loans and borrowings including bank overdrafts, financial guarantee contracts.

(b) Subsequent Measurement:

This is dependent upon the classification thereof as under:
Loons and Borrowinos:

After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortised cost using the EIR method. Gains and losses are

recognised in profit or loss when the liabilities are derecognised as well as through the EIR amortisation process. Amortised cost is calculated by taking into
account any discount or premium on acquisition and fees or costs that are an integral part of the ElR. The EIR amortisation is included as finance costs in the
statement of profit and loss.

(c) Derecognition:

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires. when an existing financial llability is

replaced by another from the same lender on substantially different terms, or the terms of an existing liability are substantially modified, such an exchange

or modification is treated as the derecognition of the original liability and the reco8nition of a new liability. The difference in the respective sarryint
amounts is recognised in the statement of profit or loss,

(iii) Offsetting of Financial lnstruments:

Financial assets and financial liabillties are offset and the net amount is reported in the Balance Sheet if there is a currently enforceable legal right to offset
the recognised amounts and there is an intention to settle on a net basis/ to realise an asset and settle the liabilities simultaneously,

(iv) Equity lnstruments:

An equity instrument is any contract that evidences a residual interest in the assets of an entity in accordance with the substance of the contractual
arrangements. These are recognised at the amount of the proceeds received, net of direct issue costs.

(v) compound Financial lnstruments:

These are classified separately as financial liabilities and equity in accordance with the substance of the contractual arrantements.

On the date of the issue, the fair value of the liability component is estimated usinE the prevailing market rate for slmilar non-convertible instruments and

recognlsed as a liability on an amortised cost basis using the EIR until extinguished upon conversion or on maturity. The conversion option classified as

equity is determined by deducting the amount of the liability component from the fair value of the compound instrument as a whole and recognised as

equity, net of the tax effect and remains in equity until the conversion option is exercised, in which case the balance recognised in equity will be transferred

to another component of equity. lf the conversion option remains unexercised on the maturity date, the balance recognised in equity will be transferred to
retained earnings and no gain or loss is recognised in proflt or loss upon conversion or expiry ofthe conversion option.

Transaction costs are allocated to the liability and equity component in proportion to the allocation of the gross proceeds and accounted for as discussed

above.

2.11 Employee Eenefits:

Short term employee benefits are those which are payable wholly within twelve months of rendering service are recognised as an expense at the
undiscounted amount in Statement of Profit and Loss of the year in which the related service is rendered,

Contribution paid/ payable for the yearl period to Defined Contribution Retirement Benefit Plans ls charged to Statement of Profit and Loss or Prorect Work
in Progress, if it is directly related to a project.

Liabilities towards Defined Benefit Schemes viz. Gratuity benefits and other long term benefit viz, compensated absences are determined using the
Projected Unit Credit Method. Actuarial valuations under the Projected Unit Credit Method are carried out at the Balance Sheet date. Actuarial gains and
losses are recognised immediately in the Balance Sheet with a corresponding effect in the SOCI. Past service cost is recognised immediately in the
Statement of Profit or Loss.

2.12 Leases:

The Company assesses whether a contract contains a lease, at inception of a contract. A contract is, or contains, a lease if the contract conveys the right to
control the use of an identlfied asset for a define period of time in exchange for consideration. To assess whether a conract conveys the right to control the
use of an identified assets, the Company assesses whether:
(i) the contact involves the use of an identified asset;

(ii) the company has substantially all of the economic benefits from use of the asset through the period of the lease; and
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(iii) the to direct the use of the asset"

For assessing increase in credit risk and impairment loss, the company combines financial instruments on the basis of shared credit risk characteristics with 
the objective of facilitating an analysis that is designed to enable significant increases in credit risk to be identified on a timely basis. 

Lifetime ECL are the expected credit losses resulting from all possible default events over the expected life of a financial instrument. The 12-month ECL is a 
DOrtion of the lifetime ECL which results from default events on a financial instrument that is possible within 12 months after the reporting date. 

ECL is the difference between all contractual cash flows that are due to the company in accordance with the contract and all the cash flows that the entity 
expects to receive (i.e., all cash shortfalls), discounted at the original EIR. The ECL impairment loss allowance (or reversal) recognized during the period in 
the statement of profit and loss and the cumulative loss is reduced from the carrying amount of the asset until it meets the write off criteria, which is 
generally when no cash flows are expected to be realised from the asset. 

(II) Financial Liabilities: 
(a) Initial Recognition and Measurement: 
All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings and payables, net of directly attributable transaction 
costs. The Company's financial liabilities Include trade and other payables, loans and borrowings including bank overdrafts, financial guarantee contracts. 

(b) Subsequent Measurement; 
This is dependent upon the classification thereof as under: 
Loans and Borrowings: 
After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortised cost using the EIR method. Gains and losses are 
'ecognised in profit or loss when the liabilities are derecognised as well as through the EIR amortisation process. Amortised cost is calculated by taking into 
account any discount or premium on acquisition and fees or costs that are an integral part of the EIR. The EIR amortisation is included as finance costs in the 
statement of profit and loss. 

(c) Derecognition: 
A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires. When an existing financial liability is 
replaced by another from the same lender on substantially different terms, or the terms of an existing liability are substantially modified, such an exchange 
or modification is treated as the derecognition of the original liability and the recognition of a new liability. The difference in the respective carrying 
amounts is recognised in the statement of profit or loss. 

(iii) Offsetting of Financial Instruments; 
Financial assets and financial liabilities are offset and the net amount is reported in the Balance Sheet if there is a currently enforceable legal right to offset 
the recognised amounts and there is an intention to settle on a net basis, to realise an asset and settle the liabilities simultaneously. 

(iv) Equity Instruments: 
An equity instrument is any contract that evidences a residual interest in the assets of an entity in accordance with the s jbstance of the contractual 
arrangements. These are recognised at the amount of the proceeds received, net of direct issue costs. 

(v) Compound Financial Instruments: 
These are classified separately as financial liabilities and equity In accordance with the substance ot the contractual arrangements. 
On the date of the issue, the fair value of the liability component is estimated using the prevailing market rate for similar non-convertible instruments and 
recognised as a liability on an amortised cost basis using the EIR until extinguished upon conversion or on maturity. The conversion option classified as 
equity is determined by deducting the amount of the liability component from the fair value of the compound instrument as a whole and recognised as 
equity, net of the tax effect and remains in equity until the conversion option is exercised, in which case the balance recognised in equity will be transferred 
to another component of equity. If the conversion option remains unexercised cn the maturity date, the balance recognised in equity will be transferred to 
retained earnings and no gain or loss is recognised in profit or loss upon conversion or expiry of the conversion option. 

Transaction costs are allocated to the liability and equity component in proportion to the allocation of the gross proceeds and accounted for as discussed 
above 

2.11 Employee Benefits: 
Short term employee benefits are those which are payable wholly within twelve months of rendering service are recognised as an expense at the 
undiscounted amount in Statement of Profit and Loss of the year in which the related service is rendered. 
Contribution paid/ payable for the year/ period to Defined Contribution Retirement Benefit Plans is charged to Statement of Profit and Loss or Project Work 
in Progress, if it is directly related to a project. 
Liabilities towards Defined Benefit Schemes viz. Gratuity benefits and other long term benefit viz. compensated absences are determined using the 
Projected Unit Credit Method. Actuarial valuations under the Projected Unit Credit Method are carried out at the Balance Sheet date. Actuarial gains and 
losses are recognised immediately in the Balance Sheet with a corresponding effect in the SOCI. Past service cost is recognised immediately in the 
Statement of Profit or Loss. 

2.12 Leases; 
The Company assesses whether a contract contains a lease, at inception of a contract. A contract is, or contains, a lease if the contract conveys the right to 
control the use of an identified asset for a define period of time in exchange for consideration. To assess whether a contract conveys the right to control the 
use of an identified assets, the Company assesses whether: 
(i) the contact involves the use of an identified asset; 
(ii) the Company has substantially all of the economic benefits from use of the asset through the period of the lease; and 

ectthe use of the asset. 



The Conlpany recognises a right of use asset and a iease liability at the lease commencement date. The right of use asset is initially measured at cost, which

comprises the initial amount of the lease liability adjusted for any lease payments made at or before the commencement date, plus any initial direct costs

incurred and an estimate of costs to dismantle and remove the underlying asset or to restore the underlying asset or the site on which it is located, less any

lease incentives received.

The right of use asset is subsequently depreciated using the straight-line method from the commencement date to the earlier of the end of the useful life of

the right of use asset or the end of the lease term. The estimated useful lives of right of use assets are determined on the same basis as those of property

and equipment. ln addition, the right of use asset is periodically reduced by impairment losses, if any, and ad.iusted for certain remeasurements ofthe lease

liability.
The lease liability is initially measured at the present value of the lease payments that are not paid at the commencement date, discounted using the

interest rate implicit in the lease or, if that rate cannot be readily determined, the Company's incremental borrowing rate. For leases with reasonably

similar characteristics, the Company, on a lease-by-lease basis, may adopt either the incremental borrowing rate specific to the lease or the incremental

borrowing rate for the portfolio as a whole"

Lease payments included in the measurement ofthe lease liability comprise the fixed payments, including in-substance fixed payments and lease payments

in an optional renewal period ifthe Company is reasonably certain to exercise an extension option;

The lease liability is measured at amortised cost using the effective interest method. The Company has elected not to recognise right of use assets and lease

liabilities for short-term leases that have a lease term of 12 months or less and leases of low-value assets. The Company recognises the lease payments

associated with these leases as an expense on a straight-line basis over the lease term. The Company applied a single discount rate to a portfolio of leases of

similar assets in similar economic environment with a similar end date.

2.13 Foreign Currency Transactions:
Transactions in foreign currencies are initially recorded at their respective functional currency spot rates at the date the transaction first qualifies for

recognition.
Monetary assets and liabilities denominated in foreign currencies are translated at the functional currency spot rates of exchange at the reporting date.

Differences atising on settlement or translation of monetary items are recognised as income or expenses in the period in which they arise.

Non-monetary items that are measured in terms of historical cost in a foreign currency are translated using the exchange rates at the dates of the initial

transactions. Non-monetary items measured at fair value in a foreign currency are translated using the exchange rates at the date when the fair value is

determined. The gain or loss arising on translation of non-monetary items measured at fair value is treated in line with the recognition of the gain or loss on

the change in fair value of the item (i,e., translation differences on items whose fair value gain or loss is recognised in OCI or profit or loss are also

recognised in OCI or profit or loss, respectively).

2.14 Borrowing Costsi

Borrowing costs that are attributable to the acquisition or construction of qualifling assets are considered as a part of cost of such assets less interest

earned on thetemporary investment. A qualifoingasset is one that necessarilytakessubstantial period oftime to get readyfor the intended use. All other

borrowing costs are charged to Statement of Profit & Loss in the year in which they are incurred.

2,15 Taxes on lncome:
(i) Current lncome Taxes:

Current income tax assets and liabilities are measured at the amount expected to be recovered from or paid to the taxation authorities. The tax rates and

tax laws used to compute the amount are those that are enacted or substantively enacted, at the reporting date.

Current income tax relating to items recognised directly in equity is recognised in other comprehensive income / equity and not in the statement of profit

and loss. Management periodically evaluates positions taken in the tax returns with respect to sltuations in which applicable tax regulations are subject to

interpretation and establishes provisions where appropriate.

(ii) Deferred Taxes:

Deferred tax is provided using the liability method on temporary differences between the tax bases of assets and liabilities and their carrying amounts for

financial reporting purposes at the reporting date.

Deferred tax Iiabilities are recognised for all taxable temporary differences, when the deferred tax liability arises from an asset or liability in a transaction

that is not a business combination and, at the time of the transaction, affects neither the accounting profit nor taxable profit or loss.

Deferredtaxassetsarerecognisedforalldeductibletemporarydifferences,thecarryforwardofunusedtaxcreditsandanyunusedtaxlosses. Deferredtax

assets are recognised to the extent that it is probable that taxable profit will be available against which the deductible temporary differences, and the carry

forward of unused tax credits and unused tax losses can be utilised, except, when the deferred tax asset relating to the deductible temporary difference

arises from the initial recognition of an asset or liability in a transaction that is not a business combination and, at the time of the transaction, affects

neither the accounting profit nor taxable profit or loss.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it ls no longer probable that sufficient taxable

profit will be available to allow all or part of the deferred tax asset to be utilised. Unrecognised deferred tax assets are le-assessed at each reporting date

and are recognised to the extent that it has become probable that future taxable profits will allow the deferred tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset is realised or the liabllity is settled,

based on tax rates (and tax laws) that have been enacted or substantively enaqted at the reporting date.

Deferred tax relating to items recognised outside profit or loss is recognised outside profit or loss. Deferred tax items are recognised in correlation to the

underlying transaction either in OCI or directly in equity.
Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off current tax assets against current tax liabilities.

2,X6 Provisions and Contintent Liabilities:

involving substantial degree of estimation in measurement are recognized when there is a present obligation as a result of past events and it is

there will be an outflow of resourc€s.

expects some or all of a provision to be reimbursed, the same is recognised as a separate asset, but only when the reimbursement is

, The expense relating to a provision is presented in the statement of profit and loss net of any reimbursement, lf the effect of the time

is material, provisions are discounted using a current pre-tax rate that reflects, when appropriate, the risks specific to the liability. when

used, the increase in the provision due to the passage oftime is reco8nised as a finance cost.

The Company recognises a ngnt of use asset and a lease liability at the lease commencement date. The right of use asset is initially measured at cost, which 
comprises the initial amount of the lease liability adjusted for any lease payments made at or before the commencement date, plus any initial direct costs 
incurred and an estimate of costs to dismantle and remove the underlying asset or to restore the underlying asset or the site on which it is located, less any 
lease incentives received. 
The right of use asset is subsequently depredated using the straight-line method from the commencement date to the earlier of the end of the useful life of 
the right of use asset or the end of the lease term. The estimated useful lives of right of use assets are determined on the same basis as those of property 
and equipment. In addition, the right of use asset is periodically reduced by impairment losses, if any, and adjusted for certain remeasurements of the lease 
liability. 
The lease liability is initially measured at the present value of the lease payments that are not paid at the commencement date, discounted using the 
interest rate implicit in the lease or, if that rate cannot be readily determined, the Company's incremental borrowing rate. For leases with reasonably 
similar characteristics, the Company, on a lease-by-lease basis, may adopt either the incremental borrowing rate specific to the lease or the incremental 
borrowing rate for the portfolio as a whole. 

Lease payments included in the measurement of the lease liability comprise the fixed payments, including in-substance fixed payments and lease payments 
in an optional renewal period if the Company is reasonably certain to exercise an extension option; 
The lease liability is measured at amortised cost using the effective Interest method. The Company has elected not to recognise right of use assets and lease 
liabilities for short-term leases that have a lease term of 12 months or less and leases of low-value assets. The Company recognises the lease payments 
associated with these leases as an expense on a straight-line basis over the lease term. The Company applied a single discount rate to a portfolio of leases of 
similar assets in similar economic environment with a similar end date. 

2.13 Foreign Currency Transactions: 
Transactions in foreign currencies are initially recorded at their respective functional currency spot rates at the date the transaction first qualifies for 
recognition. 
Monetary assets and liabilities denominated in foreign currencies are translated at the functional currency spot rates of exchange at the reporting date. 

Differences arising on settlement or translation of monetary items are recognised as income or expenses in the period in which they arise. 
Non-monetary items that are measured in terms of historical cost in a foreign currency are translated using the exchange rates at the dates of the initial 
transactions. Non-monetary items measured at fair value in a foreign currency are translated using the exchange rates at the date when the fair value is 
determined. The gain or loss arising on translation of non-monetary items measured at fair value is treated in line with the recognition of the gain or loss on 
the change in fair value of the item (i.e., translation differences on items whose fair value gain or loss is recognised in OCI or profit or loss are also 
recognised in OCI or profit or loss, respectively). 

2.14 Borrowing Costs: 
Borrowing costs that are attributable to the acquisition or construction of qualifying assets are considered as a part of cost of such assets less interest 
earned on the temporary investment. A qualifying asset is one that necessarily takes substantial period of time to get ready for the intended use. All other 
borrowing costs are charged to Statement of Profit & Loss in the year in which they are incurred. 

2.15 Taxes on Income; 
(i) Current Income Taxes: 
Current income tax assets and liabilities are measured at the amount expected to be recovered from or paid to the taxation authorities. The tax rates and 
tax laws used to compute the amount are those that are enacted or substantively enacted, at the reporting date. 
Current income tax relating to items recognised directly in equity is recognised in other comprehensive income / equity and not in the statement of profit 
and loss. Management periodically evaluates positions taken in the tax returns with respect to situations in which applicable tax regulations are subject to 
interpretation and establishes provisions where appropriate. 

(ii) Deferred Taxes: 
Deferred tax is provided using the liability method on temporary differences between the tax bases of assets and liabilities and their carrying amounts for 
financial reporting purposes at the reporting date. 
Deferred tax liabilities are recognised for all taxable temporary differences, when the deferred tax liability arises from an asset or liability in a transaction 
that is not a business combination and, at the time of the transaction, affects neither the accounting profit nor taxable profit or loss. 

Deferred tax assets are recognised for all deductible temporary differences, the carry forward of unused tax credits and any unused tax losses. Deferred tax 
assets are recognised to the extent that it is probable that taxable profit will be available against which the deductible temporary differences, and the carry 
forward of unused tax credits and unused tax losses can be utilised, except, when the deferred tax asset relating to the deductible temporary difference 
arises from the initial recognition of an asset or liability in a transaction that is not a business combination and, at the time of the transaction, affects 
neither the accounting profit nor taxable profit or loss. 
The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no longer probable that sufficient taxable 
profit will be available to allow all or part of the deferred tax asset to be utilised, Unrecognised deferred tax assets are re-assessed at each reporting date 
and are recognised to the extent that it has become probable that future taxable profits will allow the deferred tax asset to be recovered. 

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset is realised or the liability is settled, 
uased on tax rates (and tax laws) that have been enacted or substantively enacted at the reporting date. 
Deferred tax relating to items recognised outside profit or loss is recognised outside profit or loss. Deferred tax items are recognised in correlation to the 
underlying transaction either in OCI or directly in equity. 
Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off current tax assets against current tax liabilities. 

2.16 Provisions and Contingent Liabilities: 
provisions involving substantial degree of estimation in measurement are recognized when there is a present obligation as a result of past events and it is 

^ -- -protesle^that there will be an outflow of resources. 
yvherhtKe ■ nmpany expects some or all of a provision to be reimbursed, the same is recognised as a separate asset, but only when the reimbursement is 
vir.tpally certain. The expense relating to a provision is presented in the statement of profit and loss net of any reimbursement. If the effect of the time 
ialue of mo/iey is material, provisions are discounted using a current pre-tax rate tnat reflects, when appropriate, the risks specific to the liability. When 

discoi/ntin^is used, the increase in the provision due to the passage of time is recognised as a finance cost. 



A Contingent Liability is a possible obligation that arises from pasr events and the existence of which will be confirmed only by the occurrence or non-

occurrence of one or more uncertain future events not wholly within the control of enterprise or a present obligation that arises from past events that may,

but probably will not, require an outflow of resources.

Both provisions and contingent liabilities are revaewed at each Balance Sheet date and adiusted to reflect the current best estimates. Contingent Liabilities

are not recognized but are disclosed in the notes.

2.17 Non-current assets (or disposal groups) held for sale:

Non-current assets and disposal groups are classified as held for sale iftheir carrying amount will be recovered principally through a sale transaction rather

than through continuing use. Thls condition is regarded as met only when the asset (or disposal Company) is available for immediate sale in its present

condition subiect only to terms that are usual and customary for sales of such asset (or disposal Company) and its sale is highly probable. Management must

be committed to the sale, which should be expected to qualify for reco8nition as a completed sale within one year from the date of classification.

Non-current assets (and disposal groups) classified as held for sale are measured at the lower oftheir carrying amount and fair value less costs to sell.

2.18 Earnings Per Share:

Basic earnings per share is calculated by dividing the net profit or loss for the year attributable to equity shareholders by the weighted average number of
equity shares outstanding durint the year. The weighted average number of equity shares outstanding during the year are adjusted for events including a

bonus issue, bonus element in right issue to existing shareholders, share split, and reverse share split (consolidation of shares).

For the purpose of calculating diluted earnings per share, the net profit or loss for the year attributable to equity shareholders and the weighted average

number of equity shares outstanding during the year are adjusted for the effects of all dilutive potential equity shares.

2,19 Cash and Cash Equivalent:

Cash and cash equivalent for the purpose of Cash Flow Statement comprise cash at bank and in hand and short term highly liquid investments which are

subject to insignificant risk of changes in value.

2.20 Cash FIow Statement:

Cash flows are reported using the indirect method, whereby profit / (loss) before extraordinary items and tax is adjusted for the effects of transactions of
non-cash nature and any deferrals or accruals of past or future cash receipts or payments. The cash flows from operating, investing and financinB activities

of the Company are segregated based on the available information.

2.21 Commitments:
Commitments are future liabilities for contractual expenditure. The commitments are classified and disclosed as follows:

(a) The estimated amount of contracts remaining to be executed on capital accounts and not provided for; and

(b) other non-cancellable commitments, if any, to the extent they are considered material and relevant in the opinion of the Management.

2.22 Segment Reporting

Operating segments are reported in a manner consistent with the internal reporting provided to the chief operating decision maker. The chief operating

decision maker regularly monitors and reviews the operating result cf the whole Company as one seEment of "Real Estate Development".

(81 Sisnificant AccountinE JudEements, Estimates and Assumotions:

The preparation of Financial Statements is in conformity with the recognition and measurement principles of lnd AS which requires the management to
make judgements for estimates and assumptions that affect the amounts of assets, liabilities and the disclosure of contingent liabilities on the reporting

date and the amounts of revenues and expenses during the reporting period and the disclosure of contingent liabilities. Differences between actual results

and estimates are recognized in the period in which the results are known/ materialize.

Judgements:

ln the process of applying the Company's accounting policles, management has made the following judgements, which have the most significant effect on

the amounts recognised in the financial statements:

a) Approval will be accorded by NCLT to the scheme ofArrangement
b) Assessment of the status of various legal claims and other disputes where the Company does not expect any material outflow of resources and hence

these are reflected as contingent liabilities;

c) ln several cases, assessment of the management regarding executability of the projects undertaken; and

d) Assessment of the recoverability of various financial assets.

Estimates and Assumptions:
The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting date, that have a significant risk of causing a

material adjustment to the carrying amounts of assets and liabilities within the next financial year, are described below. The Company based its
assumptions and estimates on parameters available when the financial statements were prepared. Existing circumstances and assumptions about future
developments, however, may change due to market changes or circumstances arising that are beyond the control ofthe Company. Such changes are

reflected in the assumptions when they occur.

(a) Proiect estimates
The Company, being a real estate development company, prepares budgets in respect of each project to compute proiect profitability. The major
components of pro.iect estimate are 'budgeted costs to complete the proiect' and 'budgeted revenue from the project. While estimating these components
various assumptions are considered by the management such as (i) Work will be executed in the manner expected so that the project is completed timely

norms will remain same (iii) Estimates for contingencies and (iv) price escalations etc. Due to such complexities involved in the budgeting
estimates are hiShly sensitive to changes in these assumptions. All assumptions are reviewed at each reporting date.

has performed valuation for its investments in equity of certain subsidiaries for assessing whether there is any impairment in the fair value.

value of investments in subsidiaries cannot be measured based on quoted prices in active markets, their fair value is measured using

+. CHO

includinE the discounted cash flow model.

A Contingent Liability is a possible obligation that arises from past events and the existence of which will be confirmed only by the occurrence or non- 
occurrence of one or more uncertain future events not wholly within the control of enterprise or a present obligation that arises from past events that may, 
but probably will not, require an outflow of resources- 
Both provisions and contingent liabilities are reviewed at each Balance Sheet date and adjusted to reflect the current best estimates. Contingent Liabilities 
are not recognized but are disclosed in the notes. 

2.17 Non-current assets (or disposal groups) held for sale: 
Non-current assets and disposal groups are classified as held for sale if their carrying amount will be recovered principally through a sale transaction rather 
than through continuing use. This condition is regarded as met only when the asset (or disposal Company) is available for immediate sale in its present 
condition subject only to terms that are usual and customary for sales of such asset (or disposal Company) and its sale is highly probable. Management must 
be committed to the sale, which should be expected to qualify for recognition as a completed sale within one year from the date of classification. 

Non-current assets (and disposal groups) classified as held for sale are measured at the lower of their carrying amount and fair value less costs to sell. 

i,18 Earnings Per Share: 
Basic earnings per share is calculated by dividing the net profit or loss for the year attributable to equity shareholders by the weighted average number of 
equity shares outstanding during the year. The weighted average number of equity shares outstanding during the year are adjusted for events including a 
bonus issue, bonus element in right issue to existing shareholders, share split, and reverse share split (consolidation of shares). 

For the purpose of calculating diluted earnings per share, the net profit or loss for the year attributable to equity shareholders and the weighted average 
number of equity shares outstanding during the year are adjusted for the effects of all dilutlve potential equity shares. 

2.19 Cash and Cash Equivalent: 
Cash and cash equivalent for the purpose of Cash Flow Statement comprise cash at bank and in hand and short term highly liquid investments which are 
subject to insignificant risk of changes in value. 

2.20 Cash Flow Statement; 
Cash flows are reported using the indirect method, whereby profit / (loss) before extraordinary items and tax is adjusted for the effects of transactions of 
non-cash nature and any deferrals or accruals of past or future cash receipts or payments. The cash flows from operating, investing and financing activities 
of the Company are segregated based on the available information. 

2.21 Commitments: 
Commitments are future liabilities for contractual expenditure. The commitments are classified and disclosed as follows; 
(a) The estimated amount of contracts remaining to be executed on capital accounts and not provided for; and 
(b) Other non-cancellable commitments, if any, to the extent they are considered material and relevant in the opinion of the Management. 

2.22 Segment Reporting 
Operating segments are reported in a manner consistent with the internal reporting provided to the chief operating decision maker. The chief operating 
decision maker regularly monitors and reviews the operating result of the whole Company as one segment of "Real Estate Development". 

(B) Significant Accounting Judgements. Estimates and Assumptions: 
The preparation of Financial Statements is in conformity with the recognition and measurement principles of Ind AS which requires the management to 
make judgements for estimates and assumptions that affect the amounts of assets, liabilities and the disclosure of contingent liabilities on the reporting 
date and the amounts of revenues and expenses during the reporting period and the disclosure of contingent liabilities. Differences between actual results 
and estimates are recognized in the period in which the results are known/ materialize. 

jdgements: 
In the process of applying the Company's accounting policies, management has made the following judgements, which have the most significant effect on 
the amounts recognised in the financial statements: 
a) Approval will be accorded by NCLT to the Scheme of Arrangement 
b) Assessment of the status of various legal claims and other disputes where the Company does not expect any material outflow of resources and hence 
these are reflected as contingent liabilities; 
c) In several cases, assessment of the management regarding executability of the projects undertaken; and 
d) Assessment of the recoverability of various financial assets 

Estimates and Assumptions: 
The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting date, that have a significant risk of causing a 
material adjustment to the carrying amounts of assets and liabilities within the next financial year, are described below. The Company based its 
assumptions and estimates on parameters available when the financial statements were prepared. Existing circumstances and assumptions about future 
developments, however, may change due to market changes or circumstances arising that are beyond the control of the Company. Such changes are 
reflected in the assumptions when they occur. 

(a) Project estimates 
The Company, belug a real estate development company, prepares budgets In respect of each project to compute project profitability. The major 
components of project estimate are 'budgeted costs to complete the project' and 'budgeted revenue from the project. While estimating these components 
various assumptions are considered by the management such as (i) Work will be executed in the manner expected so that the project is completed cimely 

^0^cbnsumption norms will remain same (ill) Estimates for contingencies and (iv) price escalations etc. Due to such complexities involved in the budgeting 
-procfestContract estimates are highly sensitive to changes in these assumptions. All assumptions are reviewed at each reporting date. 

..(bl-Valuatronlof investment in loans to subsid "ies 
AThe Company has performed valuation for its investments in equity of certain subsidiaries for assessing whether there is any impairment in the fair value. 

Wheiytne f^ir value of investments in subsidiaries cannot be measured based on quoted prices In active markets, their fair value Is measured using 
■aiulati^/techniques including the discounted cash flow model. 
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(b) Deferred Tax Assets

ln assessing the reliability of deferred income tax assets, management considers whether some portion or all of the deferred income tax assets will not be

realized. The ultimate realization ofdeferred income tax assets is dependent upon the generation offuture taxable income duringthe periods in which the
temporary differences become deductible.

Management considers the scheduled reversals of deferred income tax liabilities, prolected future taxable income. Based on the level of historical taxable
income and proiections for future taxable income over the periods in which the deferred income tax assets are deductible, management believes that the
Company will realize the benefits of those deductible differences.

The amount of the deferred income tax assets considered realizable, however, could be reduced in the near term if estimates of future taxable income

during the carry forward period are reduced.

(c) Defined benefit plans

The cost and present value of the gratuity obligation and compensated absences are determined using actuarial valuations. An actuarial valuation involves

making various assumptions that may differ from actual developments in the future. These include the determination of the discount rate, future salary

increases, attrition rate and mortality rates. Due to the complexities involved in the valuation and its long-term nature, a defined benefit obligation is highly

sensitive

to changes in these assumptions. All assumptions are reviewed at each reporting date.
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(b) Deferred Tax Assets 
In assessing the reliability of deferred income tax assets,, management considers whether some portion or all of the deferred income tax assets will not be 
realized. The ultimate realization of deferred income tax assets is dependent upon the generation of future taxable income during the periods in which the 
temporary differences become deductible. 
Management considers the scheduled reversals of deferred income tax liabilities, projected future taxable income. Based on the level of historical taxable 
income and projections for future taxable Income over the periods in which the deferred income tax assets are deductible, management believes that the 
Company will realize the benefits of those deductible differences. 
The amount of the deferred income tax assets considered realizable, however, could be reduced in the near term if estimates of future taxable income 
during the carry forward period are reduced. 
(c) Defined benefit plans 
The cost and present value of the gratuity obligation and compensated absences are determined using actuarial valuations. An actuarial valuation involves 
making various assumptions that may differ from actual developments in the future. These include the determination of the discount rate, future salary 
increases, attrition rate and mortality rates. Due to the complexities Involved in the valuation and its long-term nature, a defined benefit obligation is highly 
sensitive 
to changes in these assumptions. All assumptions are reviewed at each reporting date. 



Real Gem Buildtech Private Limited
Notes Forming Part of Financial Statements
All amount are in INR (lakhs) otheruise stated

CIN : U45202MH2009PTC193816

3 Property Plant and Equipment

Particulars Sample flat
Plant &

Machinery

Office

equipment
Furniture

Computers &
Others

Vehicles Total

Gross Blo!&l

At Cost or deemed cost)

Balance at April 1, 2021 1,985.45 7,478.58 24.98 2.8L 64.76 384.37 3,940.94

Additions 2.44 0.38 3.22

Disposals (120.6s (120.6s)

Less : Assets pertainins to Disposal Group (1,985.45) (1,478.s8) (12.ss) (0.11) (31.48) (3,508.18)

Balance at Mar 31,2022 15.26 2.70 33.6s 263.7r 315.33

Balance at ADril 1, 2022 1,985.45 1,478.58 27.82 2"8r 65.13 263.11 3.823.s1

Additions x7.77 14.30 0.62 32.70

Disposals

Less : Assets pertaining to Disposal Group (1,98s.4s) (1,496.3s) (26.86) (0.11) (32.7C (3,s40.88)

Balance at Mar 31.2023 15.25 2.70 33.6s 263.7L 315.33

Accumulated Depreciation and lmpairment
Balance at ADril 1, 2021 1,886.18 L,L29.26 20.89 1.22 59.53 298.73 3,395.82

DeDreciation Charse t29.40 1.98 o.27 7.97 39.45 173.08

Less : Depreciation on sale of Fixed Assets (108.72 (108.72)

Less: Accumulated Depreciation on Assets pertaining to
Disoosal Grouo

(1,885.18) (1,2s8.66) (8.37) (0.06) (2s.s4) (3,182.81)

Balance at Mar 31,2022 14.50 t-.44 t..97 229.45 277.16

Balance at ADril 1. 2022 1,886.18 1,258.55 22,a7 1.50 51.50 229.45 t,460,17

Depreciation charge 74.12 4.46 o.26 0.55 7.27 E7.2r

Less : Depreciation on sale of Fixed Assets

Less: Accumulated Depreciation on Assets pertaining to
Disposal Group

(1,886.L8) (1,333-38) (12.86) (0.07) (30.08) i.3,262.57)

Balance at Mar 31, 2023 (0,00) 14.50 1.68 31.97 236.55 2U.8t

Net Block;

Balance at Mar 31,2022 o.76 1.26 1.68 14.26 t7.97
Net Block pertaining to Disposal Group March 2022 99.27 2L9.92 4.18 0.0s 1.95 s25.77

Balance at Mar 31, 2023 0.00 o.76 L.O2 1.68 27.05 30.52

Net Block pertaining to Disposal Group March 2023 99.27 t52.97 14.00 0.04 2,O2 274,30

cHO+

*
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*

Real Gem Buildtech Private Limited 
Notes Forming Part of Financial Statements 
All amount are in INR (lakhs) otherwise stated 
CIN: U45202MH2009PTC193816 

3 Property Plant and Equipment 

Particulars Sample flat Riant & 
Machinerv 

Office 
equipment Furniture Computers & 

Others Vehicles Total 

Gross Block; 
(At Cost or deemed cost) 
Balance at April 1, 2021 1,985.45 1,478.58 24.98 2.81 64.76 384.37 3,940.94 
Additions - - 2.84 - 0.38 - 3.22 
Disposals - - - - - (120.65) (120.55) 
Less : Assets pertaining to Disposal Group {1,985.45) (1,478.58) (12.55) (0.11) (31.48) - (3,508.18) 
Balance at Mar 31, 2022 - - 15.26 2.70 33.65 263.71 315.33 

Balance at April 1, 2022 1,985.45 1,478.58 27.82 2.81 65.13 263.71 3,823.51 
Additions - 17.77 14.30 . 0.62 - 32.70 
Disposals - - - - - - - 
Less: Assets pertaining to Disposal Group (1,985.45) (1,496.35) (26.86) (0.11) (32.10) - (3,540.88) 
Balance at Mar 31, 2023 - - 15,26 2.70 33.65 263.71 315.33 

Accumulated Depreciation and Impairment 
Balance at April 1, 2021 1,886.18 1,129.26 20.89 1.22 59.53 298.73 3,395.82 
Depreciation Charge - 129.40 1.98 0.27 1.97 39.45 173.08 
Less: Depreciation on sale of Fixed Assets - - - - - (108.72) (108.72) 
Less : Accumulated Depreciation on Assets pertaining to 
Disposal Group 

(1,886.18) (1,258.66) (8.37) (0.06) (29.54) " (3,182.81) 

Balance at Mar 31, 2022 - - 14.50 1.44 31.97 229.45 277.36 

Balance at April 1, 2022 1,886.18 1,258.66 22.87 1.50 61.50 229.45 3,460.17 
Depreciation Charge - 74,72 4.48 0.26 0.55 7.21 57.21 
Less; Depreciation on sale of Fixed Assets - - - - - - 
Less : Accumulated Depreciation on Assets pertaining to 
Disposal Group 

(1,886.18) (1,333.38) (12.86) (0.07) (30.08) ■ (3,262.57) 

Balance at Mar 31,2023 (0.00) - 14.50 1.68 31.97 236.66 284.81 

Net Block: 
Balance at Mar 31, 2022 - . 0.76 1.26 1.68 34.26 37.97 
Net Block pertaining to Disposal Group March 2022 99.27 219.92 4.18 0.05 1.95 325.37 
Balance at Mar 31, 2023 0.00 - 0.76 1.02 1.68 27.05 30.52 
Net Block pertaining to Disposal Group March 2023 99.27 162.97 14.00 0.04 2.02 - 278.30 



RealGem Buildtech Private Limited
Notes Forming Part of Financia! Statements
All amount are in INR (lakhslotherwise stated
CIN : U45202MH2009PTC193816

4 lntangible Assets

amounts of :

Particulars As at March 3t,2023 As at March 3L,2O22

Software 0.04 0.14
Total 0.04 o.L4

Particulars Computer Software Total

Cost or deemed cost
Balance at April \,zOZt 2.29 2.29

Additions
Disposals

Balance at March 3L,2022 2.29 2.29

2.29 2.29Balance at April L,2022
Additions

Disposals

Balance at March 31,,2023 2.29 2.29

Accumulated Amortisation and lmpairment
Balance at April 1,,2021 2.O3 2.O3

Amortisation 0.72 0.72

Balance at March 3L,2022 2.15 2.15

2.L5 2.15Balance at April L,2022
Amortisation 0.11 0.11

Balance at March 31-,2023 2.25 2.25

Carrving Amount:
Balance at March 3L,2022 o.1-4 o.t4
Balance aflNlarch 31, 2023 0.04 0.04

Real Gem Buildtech Private Limited 

Notes Forming Part of Financial Statements 

(\ll amount are in INR (lakhs) otherwise stated 

CIN: U45202MH2009PTC193816 

4 Intangible Assets 

Carrying amounts of: 

Particulars As at March 31, 2023 as at March 31,2022 

Software 0.04 0.14 
Total 0.04 0.14 

Particulars Computer Software Total 

Cost or deemed cost 

Balance at April 1, 2021 2.29 2.29 

Additions - - 

Disposals - - 

Balance at March 31,2022 2.29 2.29 

Balance at April 1, 2022 2.29 2.29 

Additions - - 

Disposals - - 

Balance at March 31, 2023 2.29 2.29 

Accumulated Amortisation and Impairment 

Balance at April 1, 2021 2.03 2.03 
Amortisation 0.12 0.12 

Balance at March 31, 2022 2.15 2.15 

Balance at April 1, 2022 2.15 2.15 

Amortisation 0.11 0.11 

Balance at March 31, 2023 2.25 2.25 

Carrying Amount: 

Balance at March 31, 2022 0.14 0.14 

Balance aLM^rch 31, 2023 0.04 0.04 



Real Gem Buildtech Private Limited
Notes Forming Part of Financial Statements
All amount are in INR (lakhs) otherwise stated

Cl N: U45202MH2009PTC193816

5 OtherAssets

Particulars
As at March 31,2023 As at March 3L,2022

Non-Current
(Unsecured, Considered Good)

Tax Deducted at source

Sub- Total (a)

44.14 43.89

44.14 43.89

Current
Advance for purchase of leasehold rights
Prepaid Expenses

Security Deposits - Others
Trade Advance -Related Party

Sub- Total (b)

1,115.00
0.35

o.29
L2.61

1,115.00

0.64
o.29

23.02

L,L28,25 1,138.96

rotal (a)+ (b) 1,t72.39 1,182.85

5.1 During the year ended March 31, 2019, the Company had entered into an MoU for purchase of 50% of Leasehold Rights in a lease

hold land situated at Village Mire, Taluka Thane and granted advance of Rs.7,00,00,000/-. As per the terms of the said MoU, the"

Company was required to fulfil certain obligation including but not limited to obtaining consent from slum dwellers to vacate the said

land who are presently occupying the said land, obtain consent of lessor for grant of development right / partial assignment of
leasehold rights etc.

Further, as per the terms of the said agreement, if the Company failed to fulfil the above obligations within 18 months from the date

of the agreement, the deposit amount shall be forfeited by the party.

During the year ended March 31, 2020, the Company has entered into revised MoU with the said party whereby the Company has

been granted further extension of 18 months to fulfil its obligations. Also, the aggregate lnterest Free Security Deposit payable by the
Company is Rs. 25,00,00,000/-. Out of the same, upto the year ended March 31, 2023, the Company has paid Rs.11,15,00,000/-.

The revised timeline has expired during the year and consequently the management has negotiated an extended timeline with the
said party. The management is confident that the Company will be able to fulfil the said obligations within the revised negotiated

timeline and hence the security deposit is considered good for recovery.

6 Cash and cash equivalents

r Amount is less than INR 1,000 and hence disclosed as 0.00

7 Loans

1,793.73

5,693.81
5,1s3.20

Particulars
As at March 31,2023 As at March 3Lr2022

Cash in Hand*

Balance with Banks in current account
0.00

28.51
0.00

s30.02

Total 28,5t s30.03

Particulars
As at March 31,2023 As at March 3t,2022

Current
Loans (repavable on demand) (Refer Note no.7.1)

Company

(related parties) (Refer Note 7.2)

iaries / associates

1,685.91

6,195.03
5,1s3.13

7X,0?4.07 12,640.13Total

Real Gem Buildtech Private Limited 
Notes Forming Part of Financial Statements 
All amount are in INR (lakhs) otherwise statea 
CIN: U45202MH2009PTC193816 

5 Other Assets 

Particulars as at March 31, 2023 As at March 31, 2022 

Non-Current 
(Unsecured. Considered Good) 
Tax Deducted at source 

Sub- Total (a) 

44.14 43.89 

44.14 43.89 

Current 
Advance for purchase of leasehold rights 
Prepaid Expenses 
Security Deposits - Others 
Trade Advance -Related Party 

Sub-Total (b) 

1,115.00 
0.35 
0.29 

12.61 

1,115.00 
0.64 
0.29 

23.02 

1,128.25 1,138.96 
Total (a)+ (b) 1,172.39 1,182.85 

5.1 During the year ended March 31, 2019, the Company had entered into an MoU for purchase of 50% of Leasehold Rights in a lease 
hold land situated at Village Mire, Taluka Thane and granted advance of Rs.7,00,00,000/-. As per the terms of the said MoU, the" 
Company was required to fulfil certain obligation including but not limited to obtaining consent from slum dwellers to vacate the said 
land who are presently occupying the said land, obtain consent of lessor for grant of development right / partial assignment of 
leasehold rights etc. 

Further, as per the terms of the said agreement, if the Company failed to fulfil the above obligations within 18 months from the date 
of the agreement, the deposit amount shall be forfeited by the party. 

During the year ended March 31, 2020, the Company has entered into revised MoU with the said party whereby the Company has 
been granted further extension of 18 months to fulfil its obligations. Also, the aggregate Interest Free Security Deposit payable by the 
Company is Rs. 25,00,00,000/-. Out of the same, upto the year ended March 31, 2023, the Company has paid Rs.11,15,00,000/-. 

The revised timeline has expired during the year and consequently the management has negotiated an extended timeline with the 
said party. The management is confident that the Company will be able to fulfil the said obligations within the revised negotiated 
timeline and hence the security deposit is considered good for recovery. 

6 Cash and cash equivalents 

Particulars As at March 31, 2023 As at March 31, 2022 

Cash in Hand* 
Balance with Banks in current account 

0.00 
28.51 

0.00 
530.02 

Total 28.51 530.03 
* Amount is less than INR 1,000 and hence disclosed as 0.00 

7 Loans 

Particulars As at March 31, 2023 As at March 31, 2022 

Current 
Loaii., (repayable on demand) (Refer Note no.7.1) 

Holding Company 
Telifflksubsidiaries / associates 
Companies (related parties) (Refer Note 7.2) 

\0 

BA 

1,685.91 
6,195.03 
5,153.13 

1,793.13 
5,693.81 
5,153.20 

Total 13,034.07 12,640.13 



RealGem Buildtech Private Limited
Notes Forming Part of Financia! Statements

7 -L The entities to whom loans have been granted, have incurred losses during the year and/or have negative net worth as at the year

end, but the underlying projects in such entities are in the eariy stages of real estate development and are expected to achieve

adequate profitability on substantial completion and/or the expected profitability from ongoing operations and/or have current
market values of certain properties which are in excess of the carrying values. Accordingly, in the opinion of the management, no
provision is considered necessary for expected credit losses in respect of loans given to such entities, which are considered good and
fully recoverable.

7.2 Loan granted to "Companies" above includes loan granted to YJ Realty and Aviation Private Limited ("YJRAPL") amounting to INR

5,153.i"3 lakh. YJRAPL has incurred loss / has negative net-worth as per its latest audited financial statements, However, the said loan

is considered as good for recovery on account of the following reason:

The Holding Company which holds investments in equity and preference shares in one related party, namely, Marine Drive Hospitality
& Realty Private Limited (*MDHRPL"), has valued the said investments in MDHRPL at fair value at Rs. 96,219.85 lakhs. ln determining
the fair value, the Holding Company has concluded that MDHRPL will be able to settle all its liabilities, which include loans granted by

YJRAPL to MDHRPL, ln such a scenario, YJRAPL will be able to fulfill all its obligations.

Therefore, even though, YJRAPL has incurred losses and has negative net-worth, the said loan granted by the Company to YJRAPL is

considered good for recovery.

8 Assets and Liabilities pertaining to Disposal Group
8.1 During the year ended March 31, 2019, the Company had filed a Scheme of Arrangement u/s 230 to 232 of the Companies Act, 2013

before the Honourable National Company Law Tribunal (NCLT) whereby effective from July !,20L8, it has proposed to transfer the
assets and liabilities pertaining to'ldentified Project Undertaking', being "DB Crown" Project, on a going concern basis as Slump Sale

to Kintmaker Developers Private Limited (KDPL) for a consideration of Rs. 10 lakhs. Further, as per the said Scheme of Arrangement,
upon achieving certain milestones to be agreed upon, the Company shall be entitled to receive Contingent Consideration from the
sale proceeds ofthe Project Undertaking.

Accordingly, upon approval of the said Scheme by the NCLI all the assets and liabilities including all the licenses, certificates,
permissions, approvals or consents etc. pertaining to the Project Undertaking shall be deemed to transferred to and vested in KDPL

w.e.f. July L,2Ot8. Further, as per the said Scheme, w.e.f. July 1, 2018 to the date of approval of Scheme by NCLT, the Company shall

carry on business activities pertaining to Project Undertaking for and on account of and in trust of KDPL and as per directions and
requirements of KDPL.

The impact in the books of accounts of the Company on account of disposal of the Project Undertaking on a Slump Sale basis will be

made in the year in which the approval is accorded to the Scheme by NCLT, including the gains, contingent gains and the income-tax
thereon.

8.2 Present status of the Scheme filed:
Also, pursuant to the above application, the NCLT passed certain directions vide order dated November 5, 20L9. However, the
Company could not comply with the said directions under the above order on account of various reasons including COVID-19. The
management is proposing to file an application for re-issuance of the above directions. The Company has obtained a legal opinion
which confirms that the Company can make such an application for re-issuance of the above directions to the NCLT. The management
is hopeful that upon filing of new application, it will secure re-issuance of the directions from NCLT and in due course of time, the
Scheme filed by the Company shall be approved by the NCLT.

Accordingly, as required by the lnd AS 105 "Non-current Assets Held for Sale and Dlscontinued Operations", the Company has
continued to classify:
- the assets and liabilities pertaining to the Project Undertaking under "Assets/Liabilities pertaining to Disposal Grouprr in the Balance
Sheet of the Company;

- and all the lncome and Expenditure pertaining to the Project Undertaking under "Profit/(Loss) from Discontinued Operations" in the
State and Loss ofthe Company

*

\(.

o'I
*

Real Gem Buiidtecn Private Limited 
Notes Forming Part of Financial Statements 

7.1 The entities to whom loans have been granted, have incurreu losses during the year and/or have negative net worth as at the year 
end, but the underlying projects in such entities are in the early stages of real estate development and are expected to achieve 
adequate profitability on substantial completion and/or the expected profitability from ongoing operations and/or have current 
market values of certain properties which are in excess of the carrying values. Accordingly, in the opinion of the management, no 
provision is considered necessary for expected credit losses in respect of loans given to such entities, which are considered good and 
fully recoverable. 

7.2 Loan granted to "Companies" above includes loan granted to Y J Realty and Aviation Private Limited ("YJRAPL") amounting to INR 
5,153.13 lakh. YJRAPL has incurred loss / has negative net-worth as per its latest audited financial statements. However, the said loan 
is considerea as good for recovery on account of the following reason: 

The Holding Company which holds investments in equity and preference shares in one related party, namely, Marine Drive Hospitality 
a Realty Private Limited ("MDHRPL"), has valued the said investments in MDHRPL at fair value at Rs. 96,219.85 lakhs. In determining 
the fair value, the Holding Company has concluded that MDHRPL will be able to settle all its liabilities, which include loans granted by 
YJRAPL to MDHRPL. In such a scenario, YJRAPI will be able to fulfill all its obligations. 

Therefore, even though, YJRAPL has incurred losses and has negative net-worth, the said loan granted by the Company to YJRAPL is 
considered good for recovery. 

8 Assets and Liabilities pertaining to Disposal Group 
8.1 During the year ended March 31, 2019, the Company had filed a Scheme of Arrangement u/s 230 to 232 of the Companies Act, 2013 

before the Honourable National Company Law Tribunal (NCLT) whereby effective from July 1, 2018, it has proposed to transfer the 
assets and liabilities pertaining to 'Identified Project Undertaking', being "DB Crown" Project, on a going concern basis as Slump Sale 
to Kingmaker Developers Private Limited (KDPL) for a consideration of Rs. 10 lakhs. Further, as per the said Scheme of Arrangement, 
upon achieving certain milestones to be agreed upon, the Company shall be entitled to receive Contingent Consideration from the 
sale proceeds of the Project Undertaking. 

Accordingly, upon approval of the said Scheme by the NCLT, all the assets and liabilities including all the licenses, certificates, 
permissions, approvals or consents etc. pertaining to the Project Undertaking shall be deemed to transferred to and vested in KDPL 
w.e.f. July 1, 2018. Further, as per the said Scheme, w.e.f. July 1, 2018 to the date of approval of Scheme by NCLT, the Company shall 
carry on business activities pertaining to Project Undertaking for and on account of and in trust of KDPL and as per directions and 
requirements of KDPL. 

The impact in the books of accounts of the Company on account of disposal of the Project Undertaking on a Slump Sale basis will be 
made in the year in which the approval is accorded to the Scheme by NCLT, including the gains, contingent gains and the income-tax 
thereon. 

8.2 Present status of the Scheme filed: 
Also, pursuant to the above application, the NCLT passed certain directions vide order dated November 5, 2019. However, the 
Company could not comply with the said directions under the above order on account of various reasons including COVID-19. The 
management is proposing to file an application for re-issuance of the above directions. The Company has obtained a legal opinion 
which confirms that the Company can make such an application for re-issuance of the above directions to the NCLT. The management 
is hopeful that upon filing of new application, it will secure re-issuance of the directions from NCLT and in due course of time, the 
Scheme filed by the Company shall be approved by the NCLT. 

Accordingly, as required by the Ind AS 105 "Non-current Assets Held for Sale and Discontinued Operations", the Company has 
continued to classify; 
- the assets and liabilities pertaining to the Project Undertaking under "Assets/Liabilities pertaining to Disposal Group" in the Balance 
Sheet of the Company; 

and all the Income and Expenditure pertaining to the Project Undertaking under "Profit/(Loss) from Discontinued Operations" in the 
Statement of-P.cofit and Loss of the Company. 



RealGem Buildtech Private Limited
Notes Forming Part of Financial Statements

8.3 Assets pertaining to Disposal Group

8.4 Liabilites pertaining to Disposal Group

Trade Receivables

Other Assets

Particulars
As at March 31,2023 As at March 31,,2022

Trade Receivable

Other Assets

lnventories

Cash and cash equivalent
Bank Balance other than Cash and Cash Equivalents

Loans

Capital Work in Progress

Property Plant and Equipments
(Profit)/loss for the period from discontinued operations

8,4/,4.33

t7,680.2!
1,54,033.11

1,395.36
L,241.37
1,416.4O

2.7L

278.30

2,076.73

3,693.4O

11,030.33

1,33,784.84

2,2t0.78
64.37

1,680.77

325.37

1,368.61

TOTAT 1,86,567.93 1,54,158.48

Particulars
As at March 3L,2023 As at March 31,2022

Short-term Borrowings
Trade Payables

Other Financial liabilities
Other Liabilities

Long-Term Borrowings

12,s00.00
2,807.93

1,954.03
1r61r697,58

38,810.25

12,500.00

4t65L.13

1,075.42

!43t377.44
23,810.25

TOTAL 2,17,779.80 L,85,474.24

Particulars As at March 31,2023 As at March 31,2022
(Unsecured, Considered goodl

Trade Receivables

Less: Expected Credit Loss allowance
8,838.33
-394.00

4,087.39
-394.00

Total 8,444.33 3,693.40

Particularc As at March 31,2023 As at March ?L,2022

1,740,84

1,620,89
L,34L.27

597.56

Non-Current
(Unsecured, Considered Good)

Tax Deducted at source -Rustomjee
Balance with Government Authorities

Sub- Total (a) 3,361.73 1,938.84

9,866.94

1,65
4,L98.77

31.03
220.09

5,739.67

1.35

3,098.60

31.78

220.09

Current

Trade Advance to Others
Advance Recoverable in cash or in kind or for values to be received
Prepaid Expenses

Security Deposits - Others
GST/Service Tax and lnterest Receivable from Allottees

Sub- Total (b) 14,31.8.49 9,09L.49
Total (a)+ (b) L7,680.2L 11,030.33

Real Gem Buiidtech Private Limited 
Notes Forming Part of Financial Statements 

8.3 Assets pertaining to Disposal Group 

Particulars 
As at March 31, 2023 As at March 31, 2022 

Trade Receivable 8,444.33 3,693.40 
Other Assets 17,680.21 11,030.33 
Inventories 1,54,033.11 1,33,784,84 
Cash and cash equivalent 1,395.36 2,210.78 
Bank Balance other than Cash and Cash Equivalents 1,241.37 64.37 
Loans 1,416.40 1,680.77 
Capital Work in Progress 2.71 - 
Property Plant and Equipments 278.30 325.37 
{Profit)/loss for the period from discontinued operations 2,076.13 1,368.61 

TOTAL 1,86,567.93 1,54,158.48 

8.4 Liabilites pertaining to Disposal Group 

Particulars 
As at March 31,2023 As at March 31, 2022 

Short-term Borrowings 12,500.00 12,500.00 
Trade Payables 2,807.93 4,651.13 
Other Financial liabilities 1,964.03 1,075.42 
Other Liabilities 1,61,697.58 1,43,377.44 
Long-Term Borrowings 38,810.25 23,810.25 

TOTAL 2,17,779.80 1,85,414.24 

Trade Receivables 

Particulars As at March 31,2023 As at March 31,2022 
(Unsecured. Considered eoodl 
Trade Receivables 
Less: Expected Credit Loss allowance 

8,838.33 
-394.00 

4,087.39 
-394.00 

Total 8,444.33 3,693.40 

Other Assets 

Particulars As at March 31,2023 As at March 31, 2022 
Non-Current 
(Unsecured, Considered Good) 
Tax Deducted at source -Rustomjee 
Balance with Government Authorities 

Sub- Total (a) 

Current 
Trade Advance to Others 
Advance Recoverable in cash or in kind or for values to be received 
Prepaid Expenses 
Security Deposits - Others 
GST/Service Tax and Interest Receivable from Allottees 

Sub Total(b) 

1,740.84 
1,620.89 
3,361.73 

9,866.94 
1.66 

4,198.77 
31.03 

220.09 
14,318.49 

1,341.27 
597.56 

1,938.84 

5,739.67 
1.35 

3,098.60 
31.78 

220.09 
9,091.49 

Total (a)+ (b) 17,680.21 11,030.33 



RealGem Buildtech Private Limited
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lnventories

Particulars As at March 31,2023 As at March 31,2022
(As valued and certified by Management)
Proiect Work-in-Proeress

Opening lnventories
Add:-Project related expenses during the year

sub-total (a)

Materials at Site

sub-total (b)

1,33,602.45
19,618.09

L,L2,993.99

20,608.47
1,53,220.55 1,33,602.45

8L2.56 182.39

812.s5 \82.39
Total (a)+(b) 1,54,033.11112 t,33,784.84

Cash and cash equivalent

Bank Balance other than Cash and Cash Equivalents

Loans

FA-FA-Cwip

Particulars As at March 3L,2023 As at March 31,2022
A. Cash and Cash Equivalents
Cash at Site

Balance with Banks in current account
0.0s

1,395.31
0.52

2,210.27
Total 1,395.36 2,210.78

Particulars As at March ?1,2023 As at March 31.,2022

Fixed Deposit with maturity more than 3 months but less than 12 months 1,241.37 64.37

Total 7,24L.37 64.37

Particulars As at March 31,2023 As at March 31,2022
Current
(Unsecu red, considered good)

Related parties

Advance Recoverable in cash or in kind or for values to be received t,4L6.40 1,680.77

Total ,.,4L6,40 L,680.77

Particulars As at March ?t,2O23 As at March 31,2022
Capital Work-in-Progress 2,77,150.00

Total 2,7l,l5O.OO

BAI

e

*

( cH

*
o
I
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Notes Forming Part of Financial Statements 

Inventories 

Particulars As at March 31, 2023 As at March 31, 2022 
(As valued and certified by Management) 
Project Work-in-Proeress 
Opening Inventories 
Add:-Project related expenses during the year 

sub-total (a) 

Materials at Site 
sub-total (b) 

1,33,602.45 
19,618.09 

1,12,993.99 
20,608.47 

1,53,220.55 1,33,602.45 

812.56 182.39 
812.56 182.39 

Total (a)-i-(b) 1,54,033.11112 1,33,784.84 

Cash and cash equivalent 

Particulars As at March 31,2023 As at March 31,2022 
A. Cash and Cash Equivalents 
Cash at Site 
Baiance with Banks in current account 

0.05 
1,395.31 

0.52 
2,210.27 

Total 1,395.36 2,210.78 

Sank Balance other than Cash and Cash Equivalents 

Particulars As at March 31, 2023 As at March 31, 2022 

Fixed Deposit with maturity more than 3 months but less than 12 months 1,241.37 64.37 

Total 1,241.37 64.37 

Loans 

Particulars As at March 31,2023 As at March 31,2022 
Cu-rent 
(Unsecured, considered good) 
Related parties 
Advance Recoverable in cash or in kind or for values to be received 1,416.40 1,680.77 

Total 1,416.40 1,680.77 

FA - FA - Cwip 

Particulars As at March 31, 2023 As at March 31, 2022 
Caoital Work-in-Proeress 2,71,150.00 - 

Total 2,71,150.00 - 



Real Gem Buildtech Private Limited
Notes Forming Part of Financia! Statements

8.5 Cash flows from Discontinued Operations

Particulars
As at March 31,202?

As at March 31,2022

Cash flows from Operating Activities

Cash flows from lnvesting Activities

Cash flows from Financing Activities

2L.97

11,335.98

24,2,08.48

L,244.98

TOTAL 11,357.95 25,453.46

8.6 The Company, in terms of the agreements entered with the customers for sale of units, the terms whereof do not satisfy the
performance obligations over time therefore, the amounts received are carried forward as sales consideration pending recognisation
(forms part of other liabilities) and the cost attributable to these agreements are carried forward as project work in progress. Further
in the opinion of the Company, having regard to the provisions of the lncome Tax Act, 1951, it follows completed contract method for
recognising the revenue from the project and the profits therefrom. Hence no provision for current tax is required atributable to the
said discontiued operations. These opinions framed by the Company do not have any impact on its state of affairs, as the business

operations of the disposal undertaking are carried out for and behest of KDPL.

Real Gem Buildtech Private Limited 
Notes Forming Part of Financial Statements 

8.5 Casn flows from Discontinued Operations 

Particulars As at March 31, 2023 As at Marcn 31, 2022 

Cash flows from Operating Activities 
Cash flows from Investing Activities 
Cash flows from Financing Activities 

21.97 

11,335.98 

24,208.48 

1,244.98 

TOTAL 11,357.95 25,453.46 

8.b The Company, in terms of the agreements entered with the customers for sale of units, the terms whereof do not satisfy the 
performance obligations overtime therefore, the amounts received are carried forward as sales consideration pending recognisation 
(forms part of other liabilities) and the cost attributable to these agreements are carried forward as project work in progress. Further 
in the opinion of the Company, having regard to the provisions of the Income Tax Act, 1961, it follows completed contract method for 
recognising the revenue from the project and the profits therefrom. Hence no provision for current tax is required atributable to the 
said discontiued operations. These opinions framed by the Company do not have any impact on its state of affairs, as the business 
operations of the disposal undertaking are carried out for and behest of KDPL. 
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All amount are in INR (lakhs) otherwise stated

CIN: U45202MH2009PTC193816

12 Short-term Borrowings

13 Trade Payables

14 Other Financial liabilities

15 Other Liabilities

Particulars As at March 31,2023 As at March 3I,2022

lnter Coroorate Deposit
(Unsecured, Repa@
From a Related Party 30.56 30.00

Total 30.s6 30.00

Particulars As at March 31,2023 As at March 31,2022

Micro and Small Enterprises

Others

Others -Related Parties

.2.00

156.35

0,04

13.91
162.33

21.78

Total 154.40 198.02490

Particulars As at March 3t,2023 As at March 3L,2022

Current
Staff Dues payable 6.29 a.30

Total 6.29 8.30

Particulars As at March 31,2023 As at March 31,2022

Current
Statutory Liabilities

Provision for Expenses

19.4t
13.L7

Total 32.60

Real Gem Buildtech Private Limited 
Notes Forming Part of Financial Statements 
All amount are in INR (lakhs) otherwise stated 
CIN: U45202MH2009PTC193816 

12 Short-term Borrowings 

Particulars As at March 31, 2023 As at March 31, 2022 

Inter Coroorate Deoosit 
(Unsecured. Reoavable on demand. Interest Free) 

30.56 30.00 From a Related Party 

Total 30.56 30.00 

13 Trade Payables 

Particulars As at March 31, 2023 As at March 31, 2022 

Micro and Small Enterprises -2.00 13.91 
Others 156.35 162.33 
Others-Related Parties 0.04 21.78 

Total 154.40 198.02490 

14 Other Financial liabilities 

Particulars As at March 31, 2023 As at March 31, 2022 

Current 
6.29 8.30 Staff Dues payable 

Total 6.29 8.30 

15 Other Liabilities 

Particulars As at March 31,2023 As at March 31,2022 

Current 
Statutory Liabilities 19.43 - 
Provision for Expenses 13.17 - 

Total 32.60 - 
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Notes Forming Part of Financial Statements
All arnount are in INR (lakhs) otherwise stated
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9 Share Capital

9.1 Details of Authorized, Issued, Subscribed and Paid up Share Capital

Particulars As at March 3t,2023 As at March 31,2022

Authorized Capital

5,00,000 Equity Shares of Rs.10/- each

l-,35,00,000 0.1"% Redeemable Cumulative Preference Shares

(RCPS) of Rs.10/- each
Total

lssued. Subscribed and Paid up Equitv Share Capital
10,0O0 Equity Shares of Rs,10/- each fully paid

Total

50.00

1,350.00

s0.00

1,350.00

1,400 L,400.00

1.00 1.00

1.00 1.00

Rll of the above equity shares carry equal voting rights and there are no restrictions/preferences attached to any of the above share

9.2 Reconciliation of the outstanding number of equity shares

Equity Shares Equity Shares

As at March 3L,2023 As at March 3L,ZO22Particulars

Number Amount in Rs. Number Amount in Rs.

Shares outstanding at the beginning of the year 10,000 1,00,000 10,000 1,00,000

Addition: Shares lssued during the year

Less: Shares bought back during the year

1.0010,000 1.00 10,000.S!!r"!!uE9nding at the end of the year

ils of number of equity shares held by the Holding Company

Equity Shares (Previous year 10,000) are held by D B Realty Lirnited (and its nominees), the holding company.

Real Gem Buildtech Private Limited 

Notes Forming Part of Financial Statements 

All amount are in INR (lakhs) otherwise stated 

CUM: U45202MH2009PTC19381F 

9 Share Capital 

9.1 Details of Authorized, issued. Subscribed and Paid up Share Capital 

Particulars As at March 31,2023 As at March 31, 2022 

Authorized Capital 

5,00,000 Equity Shares of Rs.10/- each 

1,35,00,000 0.1% Redeemable Cumulative Preference Shares 

(RCPS) of Rs. 10/-each 
Total 

Issued, Subscribed and Paid up Eauitv Share Capital 

50.00 

1,350.00 

50.00 

1,350.00 

1,400 1,400.00 

1.00 1.00 10,000 Equity Shares of Rs.10/- each fully paid 

Total 1.00 1.00 

All of the above equity shares carry equal voting rights and there are no restrictions/preferences attached to any of the above snare. 

9.2 Reconciliation of the outstanding number of equity shares 

Particulars 
Equity Shares Equity Shares 

As at March 31, 2023 As at March 31, 2022 

Number Amount in Rs. Number Amount in Rs. 
Shares outstanding at the beginning of the year 10,000 1,00,000 10,000 1,00,000 
Addition; Shares Issued during the year - - - - 

Less: Shares bought back during the year - - - - 

Shares outstanding at the end of the year 10,000 1.00 10,000 1.00 CHOUO/,, 

M A - emails of number of equity shares held by the Holding Company 

000 Equity Shares (Previous year 10,000) are held by D B Realty Limited (and its nominees), the holding company. 

AccoC 



9.4 The details of share holders holding more than 5% equity Shares

9.5 The details of share holders holding by promoters

Name of Shareholder
As at March 31,2023 As at March 31-,2022

No. of Shares held % of Holding No. of Shares held % of Holding

D B Realty Limited and its nominees 10,000 Equity Shares
too%

10,000 Equity

Shares
100%

Name of Shareholder
No. of shares % of Total share % change

31-03-2023 37-03-2022 31-03-2023 3t-o3-2022 37-03-2023
D B Realty Limited and its nominees 10,000 10,000

100.00 100.00

9.4 The details or share holders holding more than 5% equity Shares 

Name of Shareholder 
As at March 31,2023 As at March 31, 2022 

No. of Shares held % of Holding No. of Shares held % of Holding 

D B Realty Limited and its nominees 10,000 Equity Shares 
100% 

10,000 Equity 

Shares 
100% 

9.5 The details of share holders holding by promoters 

Name of Shareholder 
No. of shares % of Total share % change 

31-03-2023 31-03-2022 31-03-2023 31-03-2022 31-03-2023 
D B Realty Limited and its nominees 10,000 10,000 

100.00 100.00 - 

MU ★ 
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All amount are in INR (lakhs) otherwise stated
Cl N: U45202MH2009PTC193816

10 Other Equity

Other equity consist of following:

Particulars
As at March 31,

2023
As at March

?t,2022

a. Equity Component of Compound Financial lnstruments
(i) lnvestments

Add: Additions during the year

Sub-Total (a)

415.86 415.85

415.85 415.86

b. {Deficit) ln Statement of Profit and Loss

Opening balance

Add: (Loss) for the year

Less: Transferred to Assets pertaining to Disposal Group (Refer Note no.11)

(18,867.83)

1776.74)
707.5L

1L7,667.431
(1,539.05)

338.6s

{18.937.06) {18.857.83)
rotal (a)+{b) (18,521.20) (18,451.97)

10.1 As per the Scheme of Arrangement ("the Scheme") entered into between the Company and KDPL, the Company conducts the
business in fidiucary capacity on behalf of KDPL and accordingly, the profit/loss pertaining to Discontinued Operations also

belongs to KDPL. Therefore, Profit/Loss from Discontinued Operations is being reduced from Retained Earnlngs of the Company
and adjusted to assets pertaining to Disposal Group.

11 Lon8-TermBorrowings

Particulars
As at March 31,

2023

As at March

3t,2022
Secured Loan

Term Loan

-From Financial lnstitution - HDFC Limited

Tranche 1

Less : Pertaining to Disposal Group

Tranche 2

Sub-Total (a)

Loan trom Holding Company (tiability Component of Redeemable Preference Shares)

Total Outstanding
1,35,00,000 0.1% Redeemable Cumulative Preference Shares (RCPS) of Rs.10/- each fully
paid held by holding company.

The Company may redeem the RCPS any time on or after expiry of 3 years from the date of
allotment i.e. 1,500,000 shares on August 1, 2011 and 12,000,000 shares on September 6,

2011 to a maximum up to 20 years in not more than five lots. The RCPS shall carry
cumulative preferential dividend @ 0.1% p.a.

Total Amount of dividend in arrears is as follows:

Year Ended on Amount (Rs,)

As at 31-03-2023 L5,63,197

As at 31-03-2022 L4,28,t97
As at 31-03-2021 t2,93,L97
As at 31-03-2020 11,59,197

As at 31-03-2019 10,23,197

As at 31-03-2018 8,88,797
As at 31-03-2017 7,53,L97

\ As at 31-03-2016 6,L8,L97

1,350.00 1,350.00

Sub-Total (b) 1,350.00 1,350.00

Total (a)+(b) 1,350.00 1,350.00

Real Gem uuildtech Private Limited 
Notes Forming Part of Financial Statements 
All amount are in INR (lakhs) otherwise statea 
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10 Other Equity 
Other equity consist of following: 

Particulars As at March 31, 
2023 

As at March 
31,2022 

a. Equity Component of Compound Financial Instruments 
(i) Investments 
Add: Additions during thevear 

Sub-Total (a) 

415.86 415.86 

415.86 415.86 

b. (Deficit) in Statement of Profit and Loss 
Opening balance 
Add: (Loss) for the year 
Less: Transferred to Assets pertaining to Disposal Group (Refer Note no.ll) 

(18,867.83) 
(776.74) 
707.51 

(17,667.43) 
(1,539.05) 

338.65 

(18,937.06) (18,867.83) 
Total(a)+(b) (18,521.20) (18,451.97) 

10.1 As per the Scheme of Arrangement ("the Scheme") entered into between the Company and KDPL, the Company conducts the 
business in fidiucary capacity on behalf of KDPL and accordingly, the profit/loss pertaining to Discontinued Operations also 
belongs to KDPL. Therefore, Profit/Loss from Discontinued Operations is being reduced from Retained Earnings of the Company 
and adjusted to assets pertaining to Disposal Group. 

11 Long-Term Borrowings 

/It 3A. )■ 

^ed AccSA 

Particulars 

Secured Loan 
Term Loan 
-From Financial Institution - HDFC Limited 
Tranche 1 
Less: Pertaining to Disposal Group 

Tranche 2 

Sub-Total (a) 

Loan From Holding Company (Liability Component of Redeemable Preference Shares) 

Total Outstanding 
1,35,00,000 0.1% Redeemable Cumulative Preference Shares (RCPS) of Rs.10/- each fully 
paid held by holding company. 

The Company may redeem the RCPS any time on or after expiry of 3 years from the date of 
allotment i.e. 1,500,000 shares on August 1, 2011 and 12,000,000 shares on September 6, 
2011 to a maximum up to 20 years in not more than five lots. The RCPS shall carry 
cumulative preferential oividend g) 0.1% p.a. 

Total Amount of dividend in arrears is as follows; 
Year Ended on 
As at 31-03-2023 
As at 31-03-2022 
As at 31-03-2021 
As at 31-03-2020 
As at 31-03-2019 
As at 31-03-2018 
As at 31-03-2017 
As at 31-03-2016 

Amount (Rs.) 
15,63,197 
14,28,197 
12,93,197 
11,58,197 
10,23,197 
8,88,197 
7,53,197 
6,18,197 

Sub-Total (b) 

Total(a)+(b) 

As at March 31, 
2023 

As at March 
31, 2022 

1,350.00 1,350.00 

1,350.00 1,350.00 

1,350.00 1,350.00 



Real Gem Buildtech Private Limited
Notes Forming Part of Financial Statements
All amount are in INR (lakhs) otherwise stated
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16 Other lncome

L7 Finance Charges

18 Other expenses

18.1 Breakup of Payment to Auditors

Particulars
For the year ended

March 31,2023
For the year ended

March3L,2022
Dividend

- On Equity lnstrument designated as FVTOCI

Profit on Sale of Fixed Assets

Sundry Credit balance written off

0.04

0.40

2.48

0.07

Total 0.44324 2.SS

Particutars
For the year ended

March 31r 2O23

For the year ended
March3t,2022

Interest Expenses as per Effective lnterest Rate method on

financial liabilities at amortised cost. L,toa.2O

Total L,LOz.2O

Particulars
For the year ended

March 31,2023
For the year ended

March?1.,2022
Payment to Auditors

Bank Charge

Travelling and Conveyance Expenses

Miscellaneous Office Expenses
lnterest on delayed payments of Statutory dues

Printing and Stationery

Legal and Professional Fees

8.70
0.03

4.E5

2.08

46.45

8.26

0.02

6,95

1.89
1.00

0.13

26.97

Total 62.L0 45.15

Particulars
For the year ended

March 31,2023

For the year ended
March 31,2022

Fees

Other Capacity

Tax Audition Fees

5.50
2.80
0.40

5.50
2.76

Total 8.70 8.25

Real Gem Buildtech Private Limited 
Notes Forming Part of Financial Statements 
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16 Other Income 

Particulars 
For the year ended 

March 31,2023 
For the year ended 

March 31, 2022 
Dividend 

- On Equity Instrument designated as FVTOCI 
Profit on Sale of Fixed Assets 
Sundry Credit balance written off 

0.04 

0.40 

2.48 
0.07 

Total 0.44324 2.55 

Finance Charges 

Particulars 
For the year ended 

March 31, 2023 
For the year ended 

March 31, 2022 
Interest Expenses as per Effective Interest Rate method on 
financial liabilities at amortised cost. - 1,102.20 

Total - 1,102.20 

18 Other expenses 

Particulars 
For the year ended 

March 31,2023 
For the year ended 

March 31, 2022 
Payment to Auditors 8.70 8.26 
Bank Charge 0.03 0.02 
Travelling and Conveyance Expenses 4.85 6.95 
Miscellaneous Office Expenses 2.08 1.89 
Interest on delayed payments of Statutory dues - 1.00 
Printing and Stationery - 0.13 
Legal and Professional Fees 46.45 26.91 

Total 62.10 45.16 

18.1 Breakup of Payment to Auditors 

Particulars 
For the year ended 

March 31, 2023 
For the year ended 

March 31,2022 
Audit Fees 5.50 5.50 
Other Capacity 2.80 2.76 
Tax Audition Fees 0.40 - 

Total 8.70 8.26 



RealGem Buildtech Private Limited
Notes Forming Part of Financial Statements
Lg Profit I ([oss) from Discontinued Operations (Refer Note No. 9.1)

20 Earnings per Share

As per lnd AS 33 "Earning Per Share", the company's EPS is as under:

Particulars
For the year ended

March 31,2023
For the year ended

March 31,2022

lncome:

Exchange Gain

lnterest Received from Cutomers

lnterest Received from Bank

Possession Charges

2.LL
9.88

L3.74 32.64

lncome from Discontinued Operation (a) 25.72 32.64

Telephone Expenses

Travelling and Conveyance Expenses

Printing and Stationery
General Expenses

Bank Charge

Sales Promotions and Publicity

Loss on Sale of Fixed Assets

0.67

78.49

L.49

5s2.59

0.49

101.38

2.03

267.39

Expenses from Discontinued Operation (b) 733,24 37L.29
(Loss) from Discontinued Operation (a)-(b) -707.51 -338.65

Particulars
For the year ended

March 31,2023
For the year ended

March 31,2022
Net Profit/(Loss) from continuing operation (a)

Net Profit/(Loss) from discontinuing operation (b)

Total net profit/(loss) from continuing and discontinuing
operation (c)=(a)+(b)

Weighted average number of equity shares outstanding
(d)

Basic and Diluted EPS from continuing operations
(e)=(a)/(d)

Basic and Diluted EPS from discontinuing operations
(f)=(b)/(d)

Total Basic and Diluted EPS from continuing and

discontinuing operations (e)=(c)/(d)

Face Value per Share

(6e.23)
(707.s1)

(776.741

10,000.00

(6e.23)

(707.s1)

-776,741,52

10.00

(7,L84.7L)
(338.6s)

.7,523.37)

10,000.00

(1,184.71],

(338.6s)

(7,523.371

10.00

\(
c

*
o
9
*
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19 Profit / (Loss) from Discontinued Operations (Rerer Note No. 9.1) 

Particulars 
For the year ended For the year ended 

March 31, 2023 March 31,2022 
Income: 
Exchange Gain 2.11 - 
Interest Received from Cutomers 9.88 - 
Interest Received from Bank 13.74 32.64 
Possession Charges - 

Income from Discontinued Operation (a) 25.72 32.64 
Telephone Expenses 0.67 0.49 
Travelling and Conveyance Expenses - - 
Printing and Stationery - - 
General Expenses 78.49 101.38 
Bank Charge 1.49 2.03 
Sales Promotions and Publicity 652.59 267.39 
Loss on Sale of Fixed Assets - 

Expenses from Discontinued Operation (b) 733.24 371.29 
(Loss) from Discontinued Operation (a)-(b) -707.51 -338.65 

Earnings per Share 
As per Ind AS 33 "Earning Per Share", the company's EPS is as under: 

Particulars 
For the year ended For the year ended 

March 31, 2023 March 31, 2022 
Net Profit/(Loss) from continuing operation (a) (69.23) (1,184.71) 
Net Profit/(Loss) from discontinuing operation (b) (707.51) (338.65) 
Total net profit/(loss) from continuing and discontinuing 
operation (c)=(a)+(b) 

(776.74) (1,523.37) 

Weighted average number of equity shares outstanding 
(d) 

10,000.00 10,000.00 

Basic and Diluted EPS from continuing operations 
(e)=(a)/(d) 

(69.23) (1,184.71) 

Basic and Diluted EPS from discontinuing operations 
l)=(b)/(d) 

(707.51) (338.65) 

Total Basic and Diluted EPS from continuing and 
-776.74152 (1,523.37) 

discontinuing operations (g)={c)/(d) 
Face Value per Share 10.00 10.00 
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21 Contingent Liabilities, Contingent Assets and Capital Commitment:

21.1 Contingent liabilities

21.2 Other Commitment :

Particulars As at March 31,

2023
As at March 31,

2022

Total Security Deposit payable as per Note 6.1 2,500.00 2,500.00

Less: Security Deposit paid till date (1,115.00) (1,115.00)

Other Commitment 1,385.00 1,38s.00

21,3 The Company iS party to various legal proceedings in its normal course of business and does not expect any outcome

of these proceedings to have any adverse effect on its financial conditions, results of operations or cash flows.

Hence, the same are reflected in contingent liabilities.

22 Going Concern

As explained in note No. 1 and 9.1, during the year ended March 31,20L9, the Company had filed a Scheme of

Arrangement u/s 230 to 232 of the Act before the Honourable National Company Law Tribunal ("NCLT") whereby

effective from July L, 2018, it has proposed to transfer its all assets & liabilities pertaining to identified Project

Undertaking on going concern basis as slump sale to King Maker Developer Private Limited ("KDPL") for a

consideration of Rs.10 lakh (Refer Note No.9.1 of the Financial Statements).

Also, Note No.9.2 explains present status of the said Scheme and uncertainties attached thereto as well as the

management estimates and judgements therefor and the manatement assertions. This could result in significant

uncertainty on its ability to meet the obligations and continue as going concern.

However, the management has prepared the Financial Statements as a going concern based on various factors

Particulars As at March 31,
2023

As at March 31,

2022

A. Claim against the company not acknowledged as

debt (Refer Note 21 (d) below)

49.52 38.57

NotPe@
B. lncome Tax Demand for AY 20L3-14 pending at first

appellate level

79.39 79.39

C. Arrears of Dividend payable to Preference

Shareholder

15.63 L4.28

ot limited to:

Pertainins to Disposal Group:

Real Gem Builatech Private Limiteo 
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21 Contingent Liabilities, Contingent Assets and Capital Commitment: 
21.1 Contingent liabilities 

Particulars As at March 31, 
2023 

As at March 31, 
2022 

Pertainine to Disposal Group: 
A. Claim against the company not acknowledged as 
debt (Refer Note 21 (d) below) 

49.52 38.57 

Not Pertainine to Disposal Group: 
B. Income Tax Demand for AY 2013-14 pending at first 
appellate level 

79.39 79.39 

C. Arrears of Dividend payable to Preference 
Shareholder 

15.63 14.28 

21.2 Other Commitment: 

Particulars As at March 31, 
2023 

As at March 31, 
2022 

Total Security Deposit payable as per Note 6.1 2,500.00 2,500.00 

Less: Security Deposit paid till date (1,115.00) (1,115.00) 

Other Commitment 1,385.00 1,385.00 

21.3 The Company is party to various legal proceedings in its normal course of business and does not expect any outcome 
of these proceedings to have any adverse effect on its financial conditions, results of operations or cash flows. 
Hence, the same are reflected in contingent liabilities. 

22 Going Concern 

As explained in note No. 1 and 9.1, during the year ended March 31, 2019, the Company had filed a Scheme of 
Arrangement u/s 230 to 232 of the Act before the Honourable National Company Law Tribunal ("NCLT") whereby 
effective from July 1, 2018, it has proposed to transfer its all assets & liabilities pertaining to identified Project 
Undertaking on going concern basis as slump sale to King Maker Developer Private Limited ("KDPL") for a 
consideration of Rs.10 lakh (Refer Note No.9.1 of the Financial Statements). 

Also, Note No.9.2 explains present status of the said Scheme and uncertainties attached thereto as well as the 
management estimates and judgements therefor and the management assertions. This could result in significant 
uncertainty on its ability to meet the obligations and continue as going concern. 

However, the management has prepared the Financial Statements as a going concern based on various factors 
indudini"twt,not limited to; 



- contingent consideration as mentioned in the said Note 21.2 which in the opinion of the management will be

significant enough to recoup its losses.

- advances granted for acquisition of leasehold rights shall fructify, and the Company may continue with different
projects.
- The Company will be able to recover loans granted to various parties aggregating to Rs.12,640.13 lakh and the cash

flow from which can be utilised for other business activities.
- Financial support of the Holding Company.

Accordingly, the Financial Statements are prepared on a going concern basis.

23 The Company is engaged in the business of providing infrastructural facilities and therefore, by virtue of section
186(11Xa) of the Act, read with sub-section (7) of the said section, it is not mandatory to charge interest,

Accordingly, it has not charged interest on the loans Eiven to some of the parties.

24 Segment Reporting:

The Company is in the business of real estate development which is the only reportable operating segment. Hence,

separate disclosure requirements of lnd AS-108 Operating Segments are not applicable.

25 With respect to continuing operations, there were no transactions/balance with the Struck-off companies for
current year as well as previous year.

28 Financial lnstrument:
The significant accounting policies, including the criteria of recognition, the basis of measurement and the basis on

which income and expenses are recognised, in respect of each class of financial asset, financial liability, and equity
instrument are disclosed in note 2 of the lnd AS financial statements.

(a) Financial assets and liabilities
The carrying value of financial instruments by categories (excluding pertaining to Disposal (Group) as at March 31,

2023is as follows:

Particulars Note No. Fair Value

through
Profit or
Loss

Fair Value

Through

oc!

Ammortise cost TotalCarrying
Value

Financial Assets

lnvestment

5Cash and cash

equivalent

28.51 28.51

Loans 7 t3,034.07 t?,o34.07
Total 13,062.58 13,062.58

Financial Liabilities
Borrowings t2 1,380.56 1,380.55

Trade payables 13 154.40 154.40
Other Financial

liabilities
L4 6.29 6,29

L,54L.25 t,541.25Total

$
{

*
(''
*

- contingent consideration as mentioned in the said Note 21,2 whicn in the opinion of the management will be 
significant enough to recoup its losses. 
- advances granted for acquisition of leasehold rights shall fructify, and the Company may continue with different 
projects. 

The Company will be able to recover loans granted to various parties aggregating to Rs.12,640.13 lakh and the cash 
flow from which can be utilised for other business activities. 
- Financial support of the Holding Company. 

Accordingly, the Financial Statements are prepared on a going concern basis. 

23 The Company is engaged in the business of providing mfrastructural facilities and therefore, by virtue of section 
186(ll)(a) of the Act, read with sub-section (7) of the said section, it is not mandatory to charge interest. 
Accordingly, it has not charged interest on the loans given to some of the parties. 

24 Segment Reporting: 
The Company is in the business of real estate development which is the only reportable operating segment. Hence, 
separate disclosure requirements of Ind AS-108 Operating Segments are not applicable. 

25 With respect to continuing operations, there were no transactions/balance with the Struck-off companies for 
current year as well as previous year. 

28 Financial Instrument: 
The significant accounting policies, including the criteria of recognition, the basis of measurement and the basis on 
which income and expenses are recognised, in respect of each class of financial asset, financial liability, and equity 
instrument are disclosed in note 2 of the Ind AS financial statements. 

(a) Financial assets and liabilities 
The carrying value of financial instruments by categories (excluding pertaining to Disposal (Group) as at March 31, 
2023 is as follows: 

Particulars Note No. Fair Value 
through 
Profit or 
Loss 

Fair Value 
Through 
OCI 

Am mortise cost Total Carrying 
Value 

Financial Assets 

Investment - - - - - 
Cash and cash 
equivalent 

6 - - 28.51 28.51 

Loans 7 - - 13,034.07 13,034.07 
Total - - 13,062.58 13,062.58 
Financial Liabilities 
Borrowings 12 - - 1,380.56 1,380.56 
Trade payables 13 - - 154.40 154.40 
Other Financial 
liabilities 

14 - ■ 6.29 6.29 

Total - 1,541.25 1,541.25 

cviOUov 



The carrying value of financial instruments by categories (excluding pertaining to Disposal (Group) as at March 31,

2022is as follows:

Particulars Note No. Fair Value
through
Profit or
Loss

Fair Value
Through

ocr

Ammortise cost Total Carrying
Value

Financial Assets

lnvestment 0

Cash and cash

equivalent

6 530.03 530.03

Loans 7 L2,640.L3 L2,640.13

Total L3,L70.L6 t3,L7O.16

Financial Liabilities
Borrowings 12 1,380.00 1,380.00

Trade pavables 13 198,02 L98.02

Other Financial

liabilities
L4 8.30 8.30

Total 1,586.33 1,586.33

Carrying amounts of cash and cash equivalents, trade receivables, loans and trade payable as at March 37,2023 and

March 31, 2022 approximate the fair value because of their short term nature. Difference between the carrying

amount and fair values of other financial liabilities subsequently measured at amortized cost is not significant in each

year presented.

(b) Financial Risk Management:

The Board of Directors reviews the risk management policy from time to time and the said policy aims at enhancing

shareholders' value and providing an optimum risk-reward trade off. The risk management approach is based on

clear understanding of variety of risk that the organisation faces, disciplined risk monitoring and measurement and

continuous risk assessment and mitigation measures.

A brief description of the various risks which the company is likely to face is as under:
(i) Market Risk:

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of
changes in market conditions. Market risk comprises three types of risk: interest rate risk, credit and default risk and

liquidity risk financial instruments affected by market risk include loans and borrowings, deposits, FVTOCI and FWPL

investments.

The company does not have material Foreign Currency Exchange rate risk.

(a) lnterest Risk:

lnterest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of
changes in market interest rates. The company's exposure to the risk of changes in market interest rates relates
primarily to the company's long-term debt obligations with floating interest rates.

The company has repaid the loan which was taken from the financial institution. Hence, lnterest risk is not applicable
for the financial year ended March, 2023.

(b) Credit risk and default risk:

Credit risk is the risk that counterparty will not meet its obligations under a financial instrument or customer
contract, leading to a financial loss. The Company is exposed to credit risk from its operating activities (primarily

trade receivables, business advances/deposit given) and from its investing activities (primarily loans granted to
VA rties including related parties)

The carrying i/aiue of financial instruments by categories (excluding pertaining to Disposal (Group) as at March 31, 
2022 is as follows: 

Particulars Note No. Fair Value 
through 
Profit or 
Loss 

Fair Value 
Through 
OCI 

Ammortise cost Total Carrying 
Value 

Financial Assets 
Investment 0 - - - - 
Cash and cash 
equivalent 

6 ~ 530.03 530.03 

Loans 7 - - 12,640.13 12,640.13 
Total - - 13,170.16 13,170.16 
Financial Liabilities 
Borrowings 12 - - 1,380.00 1,380.00 
Trade payables 13 - - 198.02 198.02 
Other Financial 
liabilities 

14 - ~ 8.30 8.30 

Total - - 1,586.33 1,586.33 

Carrying amounts of cash and cash equivalents, trade receivables, loans and trade payable as at March 31, 2023 and 
March 31, 2022 approximate the fair value because of their short term nature. Difference between the carrying 
amount and fair values of other financial liabilities subsequently measured at amortized cost is not significant in each 
year presented. 

(b) Financial Risk Management; 

The Board of Directors reviews the risk management policy from time to time and the said policy aims at enhancing 
shareholders' value and providing an optimum risk-reward trade off. The risk management approach is based on 
clear understanding of variety of risk that the organisation faces, disciplined risk monitoring and measurement and 
continuous risk assessment and mitigation measures. 

A brief description of the various risks which the company is likely to face is as under: 
(i) Market Risk: 

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of 
changes in market conditions. Market risk comprises three types of risk: interest rate risk, credit and default risk and 
liquidity risk financial instruments affected by market risk include loans and borrowings, deposits, FVTOCI and FVTPL 
investments. 

The company does not have material Foreign Currency Exchange rate risk. 
(a) Interest Risk; 
Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of 

changes in market interest rates. The company's exposure to the risk of changes in market interest rates relates 
primarily to the company's long-term debt obligations with floating interest rates. 

The company has repaid the loan which was taken from the financial institution. Hence, Interest risk is not applicable 
for the financial year ended March, 2023 

(b) Credit risk and default risk: 
Credit risk is the risk that counterparty will not meet its obligations under a financial instrument or customer 
contract, leading to a financial loss. The Company is exposed to credit risk from its operating activities (primarily 
trade receivables, business advances/deposit given) and from its investing activities (primarily loans granted to 
various parties including related parties). 



(c) Liquidity risk:

The Company's objective is to maintain a balance between continuity of funding and flexibility through the use of

bank overdrafts, bank loans and preference shares. The Company has access to a sufficient variety of sources of

funding which includes funding from holding company which is expected to be rolled over in case of any liquidity
gap.

(ii) Equity price risk:

The company does not have material investment in equity instruments and hence equity price risk does not affect
the company materially.

The company does not have investment in equity instruments and hence equity price risk is not applicable for the
financial year ended March , 2023.

29 Capital Management
For the purposes of the company's capital management, capital includes issued capital and all other equity reserves.

The primary objective of the company's capital management is to maximise shareholders value. The company

manages its capital structure and market adjustments in the light of changes in economic environment and the
requirements of the financial covenants.

30 As there is no certainty of future taxable profits, the Company has not recognised Deferred Tax Assets on

unabsorbed losses and depreciation.

31 During the year, the Company has temporarily deployed its funds with its related party. The said funds will be

recalled as and when the company requires the same for its project.

32 Certain trade Payables, Contractors' Retention Money, Trade Receivables and Mobilisation Advance in the Financial

Statements are subject to confirmation.

33 Previous year figures have been regrouped and reclassified wherever necessary to match with current year/s

classification.

(c) Liquidity risk. 

The Company's objective is to maintain a balance between continuity of funding and flexibility through tne use of 
Oank overdrafts, bank loans and preference shares. The Company has access to a sufficient variety of sources of 
funding which includes funding from holding company which is expected to be rolled over !n case of any liquidity 
gap. 

(ii) Equity price risk: 
The company does not have material investment in equity instruments and hence equity price risk does not affect 
the company materially. 

The company does not have investment in equity instruments and hence equity price risk is not applicable for the 
financial year ended March , 2023. 

29 Capital Management 
For the purposes of the company's capital management, capital includes issued capital and all other equity reserves. 
The primary objective of the company's capital management is to maximise shareholders value. The company 
manages its capital structure and market adjustments in the light of changes in economic environment and the 
requirements of the financial covenants. 

30 As there is no certainty of future taxable profits, the Company has not recognised Deferred Tax Assets on 
unabsorbed losses and depreciation. 

31 During the year, the Company has temporarily deployed its funds with its related party. The said funds will be 
recahed as and when the company requires the same for its project. 

32 Certain trade Payables, Contractors' Retention Money, Trade Receivables and Mobilisation Advance in the Financial 
Statements are subject to confirmation. 

33 Previous year figures have been regrouped and reclassified wherever necessary to match with current year's 
classification. 



34 Other Amendments with n$pect to Schedule lll

i. Title deeds of lmmovable Property not held in name of the Company
The company does not hold any immovable property as on March 31, 2023

ii. Revaluation of Property, Plant and Equipment
There is no revaluation of Property, Plant and Equipment during the year ended March 31, 2023

iii. Loans or Advances in the nature of loans
There are loans and advances in the nature of Loans as on March 31,2023.(Refer to note no 7)

iv. Details of Benami Property held
No proceedings have been initiated or pendlng against the company for holding any benami property under the Benami Transactions (Prohibition) Act,
1988 (45 of 1988) and the rules made thereunder.

v. Borrowings from bank or financial institutions on the basis of security of current assets
The Company does not have any borrowings from banks or financial institutions on the basis of security of current assets as on March 31, 2023

vi, Wilful Defaulter
The company has not been declared as wilful defaulter by any bank or financial institution or government or any government authority.

vii. Relationship with Struck off Companies
The Company does not have any transactions wlth companies struck off under section 248 of the Companies Act, 2013 or section 560 of companies
Act, 1956.

viii. RegistEtion of charges or satisfaction with Registrar of Companies
The company does not have any charges or satisfaction yet to be registered with the ROC beyond the satutoty period as at 31 March, 2023.

ix. Compliance with number of layers of companies
The Company has not made any kind of investment in any other Companies.

x. Compliance with approved Scheme(s) of Arrangements
Refer to Note 8.1 & 8.2

xi. Utilisation of Borrowed funds and share premium
The company has not advanced any funds or loaned or invested by the company to or in any other person(s) or entities, including foreign entities
("lntermediaries"), with the understanding that the intermediary shall whether directly or indirectly lend or invest in other persons or entities
identified in any manner by or on behalf of the company (Ultimate Beneficiaries) or provlde any guarantee, security or the like on behalf of ultimate
beneficiaries.

The company has not received any funds from any person(s) or entities including foreign entities ("Funding Parties") with the understanding that the
company shall whether, directly or indirectly, lend or invest in other persons or entities identified in any manner whatsoever by or on behalf ofthe
fundinS party (ultimate beneficiaries) or provide guarantee, security or the like on behalf of the Ultimate beneficiaries.

xii. Undis.losed lncome
The Company has not recorded any transactions in the books of accounts that has been surrendered or disclosed as income during the period ended
March 31, 2023 in the tax assessments under the lncome Tax Act, 1961 (such as, search or survey or any other relevant provisions of the lncome Tax
Act, 1961).

xiii. Corpoeate Social Responsibility (CSR)

The provision ofSection 135 ofthe Companies Act 2013 is not applicable to the company,

xiv, Details of crypto currency or virtual currency
The Company has not traded or invested in Crypto currenc] or Virtual Currency during the year ended March 31, 2023
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34 uther Amenaments with respect to schedule III 

i. Title deeds of Immovable Property not held in name of the Company 
The company does not hold any immovable property as on March 31, 2023 

11. Revaluation of Property, Plant and Equipment 
There is no revaluation of Property, Plant and Equipment during the year endeo March 31, 2023 

iii. Loans or Advances in the nature of loans 
There are loans and advances .n the nature of Loans as on March 31,2023.(Refer to note no 7) 

iv. Details of Benami Property held 
No proceedings have been initiated or pending against the company for holding any benami property under the Benami Transactions (Prohibition) Act 
1988 (45 of 1988) and the rules made thereunder. 

v. Borrowings from banks or financial institutions on the basis of security of current assets 
The Company does not have any borrowings from banks or financial institutions on the basis of security of current assets as on March 31, 2023 

vi. Wilful Defaulter 
The Company has not been declared as wilful defaulter by any bank or financial institution or government or any government authority. 

vii. Relationship with Struck off Companies 
The Company does not have any transactions with companies struck off under section 248 of the Companies Act, 2013 or section 560 of Companies 
Act, 1956. 

viii. Registration of charges or satisfaction with Registrar of Companies 
The company does not have any charges or satisfaction yet to be registered with the ROC beyor d the satutoty period as at 31 March, 2023. 

ix. Compliance with number of layers of companies 
The Company has not made any kind of investment in any other Companies. 

x. Compliance with approved 5cheme(s) of Arrangemc Is 
Refer to Note 8.1 & 8.2 

xi. Utilisation of Borrowed funds and share premium 
The company has not advanced any funds or loaned or invested by the company to or in any other person(s) or entities, including foreign entities 
("Intermediaries"), with the understanding that the intermediary shall whether directly or indirectly lend or invest in other persons or entities 
identified in any manner by or on behalf of the company (Ultimate Beneficiaries) or provide any guarantee, security or the like on behalf Of ultimate 
beneficiaries. 

The company has not received any funds from any person(s) or entities including foreign entities ("Funding Parties") with the understanding that the 
company shall whether, directly or indirectly, lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the 
funding party (ultimate beneficiaries) or provide guarantee, security or the like on behalf of the Ultimate beneficiaries. 

xii. Undisclosed Income 
The Company has not recorded any transactions in the books of accounts that has been surrendered or disclosed as income during the period ended 
March 31, 2023 in the tax assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax 
Act, 1961). 

xiii. Corporate Social Responsibility (CSR) 
The provision of Section 135 of the Companies Act 2013 Is not applicable to the Company. 

xiv. Details of Crypto Currency or Virtual Currency 
The Company has not traded oi invested in Crypto currency or Virtual Currency during the year ended March 31, 2023 
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RealGem Buildtech Private Limited

Notes on Financial Statements for the year ended

All amount are in INR (!akhs) otherwise stated
CIN: U45202MH2009PTC193815

26 Related Parties Disclosure:

26.1 As per lnd AS-24 'Related Party Disclosure', the disclosure of transactions with the related parties as defined in lnd AS-24 is given below

Name of the related party Relationship

DB Realty Limited Holdine Company

MIG Bandra Realtors & Buildrs Private Limited

Fellow Subsidiary

Turf Estate Joint Venture Private Limited

Y J Rea lty & Aviation Private Limited

Neelkamal Realtors Suburban Private Limited

Mira Real Easte Developers

Neelka mal Realtors Tower Private Limited

Neelka mal Sha ntinaga r Pro perties Private Lirnited

Conwood D B- JV

DB (BKC) Realtors Private Limited

DB View lnfracon Private Limited

Goregaon Hotel & Realty Private Lirnited

DB Man Realty Private Limited

Esteem Properties Private Limited

Saifee Bucket Factory Private Limited

Shree Shanti Nagar Venture
Entities Jointly Controlled by Holding

Companies

Turf Estate Joint Venture Private Limited

DBS Realty

Dynamix Realty

Bamboo Hotels & Global Centre (Delhi) Private Limited

Enterprise where individuals i.e. KMP and their
relatives have significant influence other than

those mentioned earlier

Neelkamal Realtors & Builders Private Limited

Pune Buildtech Private Limited

Neelkamal Realtors & Builders Private Limited

Marine D rive Hospitality & Realty Private Limited

Pony lnfrastructure & Contractors

YJ MALL Maintenance Services Private Limited

BD & P Hotels Private Limited

K.G.Enterprises

DB Hi-Sky Constructions Private Limited Associates of Holding Company

Real Gem Buildtech Private Limited 
Notes on Financial Statements for the year ended 
All amount are in INR (lakhs) otherwise stated 
CIN: U45202MH2009PTC193816 

26 Related Parties Disclosure 

26.1 As per Ind AS-24 'Related rarty Disclosurethe disclosure of transactions with the related parties as defined in ind Ab-24 is 

Name of the related party Relationship 
DB Realty Limited Holding Company 
MIG Bandra Realtors & Buildrs Private Limited 

Fellow Subsidiary 

Turf Estate Joint Venture Private Limited 
VJ Realty &. Aviation Private Limited 
IMeelkamal Realtors Suburban Private Limited 
Mira Real Easte Developers 
IMeelkamal RealtorsTower Private Limited 
IMeelkamal Shantinagar Properties Private Limited 
Conwood D B- JV 
DB (BKC) Realtors Private Limited 
DB View 1 nfracon Private Limited 
Goregaon Hotel &. Realty Private Limited 
DB Man Realty Private Limited 
Esteem Properties Private Limited 
Saifee Bucket Factory Private Limited 
Shree Shanti Nagar Venture 

Entities Jointly Controlled by Holding 
Companies 

Turf Estate Joint Venture Private Limited 
DBS Realty 
Dynamix Realty 
Bamboo Hotels & Global Centre (Delhi) Private Limited 

Enterprise where individuals i.e. KMP and their 
relatives have significant influence other than 

those mentioned earlier 

IMeelkamal Realtors & Builders Private Limited 
Pune Buildtech Private Limited 
Neelkamal Realtors & Builders Private Limited 
Marine Drive Hospitality & Realty Private Limited 
Pony Infrastructure & Contractors 
YJ MALL Maintenance Services Private Limited 
BD & P Hotels Private Limited 
K.G.Enterprises 
DB Hi-Sky Constructions Private Limited Associates of Holding Company 



26.2 Transactions with the other related rties (Rs. ln Lakhs

Holding Company Fellow Subsidiaries
Entities Jointly Controlled by

Holding Company

Enterprise where individuals i.e.

KMP and their relatives have

significant influence other than
those mentioned earlier

With Associates of Holding

Company
Particulars

i. Loans accepted

1,350.00
(1,3s0.00) (-) (-)

30.00
(30,00) (-)

Opening Balance

Loans taken d uring the yea r

(-) (, (-) (-) (-)

(J (-) (-) (-)

Loans repaid during the year

(,
30.00

(30.00) (-)
Closing Balance 1,350.00

(1,3s0.00) (-) (-)

ii. Loans Given

(-)
Opening Ba Iance 6,754.O7

(6,838.s8)
5,823.13

(5,823.13)
24.81

124.87)

o.o7
(0.00)

Loans given d uring the year 595.00
(0.6s)

5,000.00
(-) (-) (-) (-)

Loans repaid during the year 5,555.88
(8s.22) (J

1.00
(-) (-) (-)

Closing Balance 1,793.13
(6,7s4.01].

10,823.13
(s,823.13)

23.81
(24.81)

0.07
(7,1s1.00) (-)

L7.O4 0.00

Trade

ning Balance 4.75

75

Statutory Liabilities paid bythe Company on behalf of related

parties

(-) (7.L7], (-) (-) (-)

0.00
(-)

Payment re ceived during the year

(-) (7.0s) (-) (-)

Closing Balance

(-)
t7.04

(17.04) (-)

4.75
(4.7s) (0.00)

*

25.2 Transactions with the other related parties   (Rs. In Lakhs) 

Particulars Holding Company Fellow Subsidiaries 
Entities Jointly Controlled by 

Holding Company 

Enterprise where individuals i.e. 
KMP and their relatives have 

significant influence other than 
those mentioned earlier 

With Associates of Holding 
Company 

i. Loans accepted 
Opening Balance 1,350.00 

(1,350.00) (-) (-) 
30.00 
(30.00) (-) 

Loans taken d uring the yea r 
(-) (-) (-) (-) (-) 

Loans repaid during the year 
(-) (-) (-) (-) (-) 

Closing Balance 1,350.00 
(1,350.00) (-) (-) 

30.00 
(30.00) {-) 

ii. Loans Given 
Opening Balance 6,754.01 

(6,838.58) 
5,823.13 

(5,823.13) 
24.81 

(24.81) 
0.07 

(0.00) (-) 
Loans given during the year 595.00 

(0.65) 
5,000.00 

(-) (-) (-) (-) 
Loans repaid during the year 5,555.88 

(85.22) (-) 

1.00 
{-) (-) (-) 

Closing Balance 1,793.13 
(6,754.01) 

10,823.13 
(5,823.13) 

23.81 
(24.81) 

0.07 
(7,151.00) (-) 

iii. Trade Payable 
Opening Balance 

(-) 
17.04 

(16.98) (-) 
4.75 

(4.75) 
0.00 

(0.00) 
Statutory Liabilities paid by the Company on behalf of related 
parties 

(-) (7.11) (-) (-) (-) 
Payment received during the year 

(-) (7.05) (-) (-) 

0.00 
(-) 

Closing Balance 

(-) 
17.04 

(17.04) (-) 
4.75 

(4.75) (0.00) 



iv, Trade Advance

Open ing Balance 6.72
(6.72l.

I,2.02
(72.O2)

3.93
(3.e7)

0.54
(-) (-)

Advanace given during the year
(-) (-) (-) (0.s4) (-)

Aavnace recievd during the year

(-)

o.L7
(-)

0.09
(-) (-) (-)

Closing Balance 6.72
(6.72l,

11.85
(72.O2)

3.90
(3.e7)

0.54
(0.s4) (-)

v. Equity Component of Compound Financial lnstruments

Closing Balance 415.86
(41s.86) (-) (-) (-) (-)

Figures in brackets denote figures belonging to previous year.

iu. Trade Advance 
Opening Balance 6.72 

(6.72) 
12.02 

(12.02) 
3.93 

(3.97) 
0.54 

(-) (-) 
Advanace given during the year 

(-) (-) (-) (0.54) (-) 
Aavnace recievd during the year 

(-) 
0.17 

(-) 
0.09 

(-) (-) (-) 
Closing Balance 6.72 

(6.72) 
11.85 

(12.02) 
3.90 

(3.97) 
0.54 

(0.54) (-) 

v. Equity Component of Compound Financial Instruments 

Closing Balance 415.86 
(415.86) (-) (-) (-) (-) 

Figures in brackets denote figures belonging to previous year. 



Real 6em Buildtech Private Limited
Notes Forming Part of Financial Statements
All amount are in INR (lakhs) otherwise stated
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27 Financial Ratios

The following are anayltical ratios for the year ended March 31, 2023 and March 31, 2022 which is given only for Continuing operation.

Sr.

no,

Partlculars Formula used Amounts
Variance

for variance ln excess of25%
As at March 31,

2023
As at March 31,

2022

1

2

4

6

7

8

9

10

11

Current ratio (in times)

Debt equity ratio (in time5)

Debts seryices coverage ratio
(in timesl

Return on equity (in %)

lnventory turnover ratio
(in times)

Trade receivable turnover
ratio (in times)

Trade payable turnover ratio
(in times)

Net capital turnover ratio (in

times)

Net proflt ratio (in %)

Return on capital employed
(in %)

Return on investment (in %)

Current assets 14,190.83

223.85

63?9.r7%

1,380.56

(18,520.20)

17.451%

(61.66)

NA

(1,3s,069.23)

(18,485.s8)

730.67%

NA

NA

NA

NA

NA

NA

0.04

NA

14,309.12

236.33

6054.76%

1,380.00

(18,450.97)

(7.4E1%

(42.61)

1,102.20

13.87l/%

(t,36,L84.7Ll

(r7,Eso.77l
762,9L%

NA

NA

NA

NA

NA

NA

2.48

176.94

L.4@/L

4.7V/5

14.231%

NA

NA

NA

NA

NA

NA

NANA

NA Not applicable as the company does not have

revenue from operation.

Not applicable as the Company has
NA

employed as at the year-end.

invesmed funds has reduced as

in share is disposed off which
in increase in return on investment.

Current liabilities

Total debt
Share capital

Earning available for
debt services

Debt services

Net proflt after taxes less

(includint unrecognised)

Average equity

Cost of goods sold or

Sales

Average inventory

Net credit sales

Average accounts

receivables

Net credit purchase

Average trade payable

Net sales

working capital

Net proflt (after tax)

Net sales

Earning before interest

and taxes

Average Capital

employed

lncome from invested
funds

Average invested funds

Real Gem Buildtech Private Limited 
Notes Forming Part of Financial Statements 
All amount are in INR (lakhs) otherwise stated 
CIN: U45202MH2009PTC193816 

27 Financial Ratios 
The following are anayltical ratios for the year ended March 31, 2023 and March 31, 2022 which is given only for Continuing operation. 

Sr. 
no. 

Particulars Formula used Amounts Variance 
Explanation for variance in excess of 25% As at March 31, 

2023 
As at March 31, 

2022 

1 Current ratio (in times) Current assets 14,190.83 14,309.12 
Current liabilities 223.85 

6339.37% 

236.33 

6054.76% 4.70% 

2 Debt equity ratio (in times) Total debt 1,380.55 1,380.00 
Share capital (18,520.20) 

(7.45)% 

(18,450.97) 

(7.48)% (0.33)% 

3 Debts services coverage ratio 
(in times) 

Earning available for 
debt services 

(61.66) (42.61) 

Debt services 
NA 

1,102.20 
(3.87)% NA 

4 Return on equity (in %) Net profit after taxes less 
Preference dividend 

(including unrecognised) 

(1,35,069.23) (1,36,184.71) 

Average equity (18,485.58) 
730.67% 

(17,850.77) 
762.91% (4.23)% 

5 Inventory turnover ratio 
(in times) 

Cost of goods sold or 
Sales 

NA NA NA NA 

Average inventory 

6 Trade receivable turnover Net credit sales NA NA NA NA 
ratio (in times) Average accounts 

receivables 

7 Trade payable turnover ratio 
(in times) 

Net credit purchase NA NA NA 

NA 
Average trade payable 

8 Net capital turnover ratio (in 
times) 

Net sales NA NA NA NA 

Working capital 

9 Net profit ratio (in %) Net profit (after tax) NA NA NA Not applicable as the Company does not have 
revenue from operation. 

Net sates 

10 Return on capital employed 
(in%) 

Earning before interest 
and taxes Not applicable as the Company has negative 

capital employed as at the year-end. Average Capital 
employed 

NA NA NA 

11 Return on investment (in %) Income from invested 
funds 

0.04 2.48 
Average invesmed funds has reduced as the 

Average invested funds 
NA 

176.94 
1.40% NA 

Investment in share is disposed off which has 
resulted in increase in return on investment. 


