Anand Desai & Associates

CHARTERED ACCOUNTANTS

Independent Auditor’s Report

To

The Members of

M/s. Crest Property Solutions Private Limited
Mumbai.

Report on the Audit of the Standalone Ind AS Financial Statements:

Opinion:

We have audited the accompanying Standalone Ind AS financial statements of M/S. CREST
PROPERTY SOLUTIONS PRIVATE LIMITED (“the Company”), which comprise the
Balance Sheet as at March 315t 2025, the Statement of Profit & Loss, the Cash flow statement
and a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Companies Act,
2013 (*Acr’) in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2025 and its profit and cash flows for the year ended on that date.

Basis for Opinion:

We conducted our audit in accordance with the standards on auditing specified under
section 143 (10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the auditor’s responsibilities for the audit of the Standalone Ind AS
Financial Statements section of our report. We are independent of the Company in
accordance with the code of ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the code of ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

Other Information:

The Company’s board of directors is responsible for the preparation of the other information.
The other information comprises the information included in the Board's Report including
Annexures to Board’s Report, Business Responsibility Report but does not include the
financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.
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In connection with our audit of the financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the standalone financial statements, or our knowledge obtained during the
course of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact. We have nothing to report in this
regard.

Management’s Responsibility for the Financial Statements:

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of
the Companies Act, 2013 (‘the Act’) with respect to the preparation of these financial
statements that give a true and fair view of the financial position, financial
performance and cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the Accounting Standards specified under Section 133
of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. This responsibility also
includes the maintenance of adequate accounting records in accordance with the provision of
the Act for safeguarding of the assets of the Company and for preventing and detecting the
frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of internal financial control, that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the Company or to cease operations, or has no realistic alternative
but to do so.

The board of directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibility:

Our objectives are to obtain reasonable assurance about whether the Standalone Ind AS
Financial Statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is a
high level of assurance but is not a guarantee that an audit conducted in accordance with SAs
will always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could reasonably




As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of
the Companies Act, 2013, we are also responsible for expressing our opinion on
whether the company has adequate internal financial controls system in place and the
operating effectiveness of such controls.

e  FEvaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the
Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

¢ Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Report on Other Legal and Reculatory Requirements:

1. As required by the Companies (Auditor's Report) Order, 2020, issued by the Central
Government of India in term of sub-section (11) of section 143 of the Companies Act, 2013,
we give in the “Annexure 1” a statement on the matters specified in the paragraphs, to the
extent applicable.
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b)

d)

Under the Micro, Small and Medium Enterprises Development Act, 2006, (MSMED) which came
into force on 2 October 2006, certain disclosures are required to be made relating to Micro, Small
and Medium Enterprises. The Management has computed interest as per Section 23 of MSMED
Act on outstanding creditors balances pertaining to MSME enterprises above the appointed day.

As required by section 143(3) of the Act, we report that:

We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books

The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt
with by this Report are in agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014.

On the basis of written representations received from the directors as on 31t March 2025,
taken on record by the Board of Directors, none of the directors is disqualified as on 31
March 2025, from being appointed as a director in terms of Section 164(2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate Report
in “Annexure 27 to this report.

With respect to the other matters to be included in the Auditor’'s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the
best of our information and according to the explanations given to us:

i) The Company has disclosed the impact of pending litigations on its financial position in
its financial statements.

ii) Based on the assessment made by the company, there are no material foreseeable losses

on its long term contracts that may require any provisioning.

iii) In view of there being no amounts required to be transferred to the Investor Education
and Protection Fund for the year under audit, the reporting under this clause is not
applicable.

iv) The Company has not declared any dividend during the year.




h) (i) The management has represented that to the best of its knowledge and belief, other
than as disclosed in the notes to the accounts, no funds have been advanced or loaned or
invested (either from borrowed funds or share premium or any other sources or kind of
funds) by the company to or in any other person(s) or entity(ies), including foreign
entities ("Intermediaries”),with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the
company (“Ultimate Beneficiaries”);or provide any guarantee, security or the like on
behalf of ultimate Beneficiaries:

(ii) The management has represented, that, to the best of its knowledge and belief, other
than as disclosed in the notes to the accounts, no funds have been received by the
company from any person(s) or entity(ies),including foreign entities(“Funding
Parties™),with the understanding, whether recorded in writing or otherwise, that the
company shall, whether, directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party(“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries; and

(iii) Based on audit procedures which we considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) contain any material misstatement.

i) In our opinion , according to information , explanations given to us , the provisions of
section 197 of the Act and the rules there under are not applicable to the Company as it is
a Private Company.

j) Reporting in relation to Audit trail as per Rule 11(g) of Companies (Audit and Auditors)
Rules, 2014,

‘Based on our examination which included test checks, the Company has used accounting
software known as "Max Financials' for maintaining its books of account for the financial
year ended March 31, 2025, which has a feature of recording audit trail (edit log) facility
and the same has operated throughout the year for all relevant transactions recorded in
the software. Further, during the course of our audit we did not come across any instance
of the audit trail feature being tampered with.”

For Anand Desai & Associates.
red Accountants

CA. Anand A. Desai
(Partner)

Membership No. :116687

FRN No.133712W

UDIN: 25116687BMKTSS9585
Place: Mumbai

Date: 09.05.2025




ANNEXURE1TO THE INDEPENDENT AUDITORS’ REPORT

The Annexure referred to in our Independent Auditors’ Report to the members of the
Company on the standalone financial statements for the year ended 31 March 2025.

Based on the audit procedures performed for the purpose of reporting a true and fair view on the
Standalone Ind AS financial statements of the Company and taking into consideration the
information and explanations given to us and the books of account and other records examined
by us in the normal course of audit, we report that:

i. a. The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment.

b. The major Property, Plant and Equipment of the company have been physically verified
by the management at reasonable intervals during the year and no material
discrepancies were noticed on such verification.

c. The Company has not revalued its Property, Plant and Equipment (including Right of
Use assets) during the year.

d.  According to the information and explanation given to us, no proceedings have been
initiated or are pending against the company for holding any benami property under
the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made
thereunder during the year.

ii. The Company does not have any inventory and no working capital limits in excess of
five crore rupees (at any point of time during the year), in aggregate, from banks or
financial institutions on the basis of security of current assets. Accordingly, the
provisions of clause 3(ii) of the Order are not applicable.

iii.  According to the information and explanation given to us, the investments made by the
company during the year are not prejudicial to the company’s interest.

iv. According to the information and explanation given to us, the company has complied
with requirements of section 185 and 186 in respect of loans, investments, guarantees
or security made by it during the year under audit.

V. The Company has not accepted any deposits or amounts which are deemed to be
deposits under the directives of the Reserve Bank of India and the provisions of
Sections 73 to 76 or any other relevant provisions of the Companies Act, 2013 and the
rules framed thereunder, where applicable. Accordingly, the provisions of clause 3(v)
of the Order are not applicable.




Vi. To the best of our knowledge and belief, the Central Government has not specified
maintenance of cost records under sub-section (1) of Section 148 of the Act, in respect
of Company’s products/ services. Accordingly, the provisions of clause 3(vi) of the
Order are not applicable.

vii. (a) The Company is regular in depositing undisputed statutory dues including Goods
and Services Tax, provident fund, employees’ state insurance, Income-tax, and any
other statutory dues, as applicable, with the appropriate authorities. Further, no
undisputed amounts payable in respect thereof were outstanding at the year-end for a
period of more than six months from the date they became payable.

(b) There are no dues in respect of Goods and Services Tax, provident fund,
employees’ state insurance, income-tax any other statutory dues that have not been
deposited with the appropriate authorities on account of any dispute.

viii.  According to the information and explanation given to us, company has no
transactions, not recorded in the books of account have been surrendered or disclosed
as income during the year in the tax assessments under the Income Tax Act, 1961 (43
of 1961).

ix: The Company has no borrowing, including debt securities during the year.

X. (a) The Company has not raised moneys by way of initial public offer or further public
offer (including debt instruments) during the year.

(b) According to the information and explanation given to us, the Company has not
made any preferential allotment or private placement of shares or convertible
debentures (fully, partially or optionally convertible) during the year.

xi.  (a) According to the information and explanation given to us, any fraud by the company
or any fraud on the company has not been noticed or reported during the year.
(b) According to the information and explanation given to us, no report under sub-
section (12) of section 143 of the Companies Act has been filed by the auditors in Form
ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014
with the Central Government
(c) According to the information and explanation given to us, no whistle-blower
complaints, received during the year by the company.

xii.  Company is not a Nidhi company, accordingly provisions of the Clause 3(xii) of the
Order is not applicable to the company.

xiii.  According to the information and explanations given to us, we are of the opinion that
all transactions with related parties are in compliance with Section 177 and 188 of
. Companies Act, 2013 where applicable and the details have been disclosed in the
\Financial Statements etc., as required by the Accounting Standards and the

ompanies Act, 2013.



Xiv.

XV.

XVi.

xXvii.

XVIil.

XX

Xx1.

According to the information and explanations given to us, the company has no
internal audit system;

According to the information and explanations given to us, we are of the opinion that
the company has not entered into any non-cash transactions with directors or persons
connected with him and accordingly, the provisions of clause 3(xv) of the Order is not
applicable.

According to the information and explanations given to us, we are of the opinion that
the company is not required to be registered under section 45-1A of the Reserve Bank
of India Act, 1934 and the company is not a Core Investment Company (CIC) as
defined in the regulations made by the Reserve Bank of India, accordingly the
provisions of clause 3(xvi) of the Order are not applicable;

According to the information and explanations given to us and based on the audit
procedures conducted we are of opinion that the company has not incurred any cash
losses in the financial year and the immediately preceding financial year;

There has been no resignation of the statutory auditors during the year and
accordingly, the provisions of clause 3(xviii) of the Order is not applicable;

On the basis of the financial ratios, ageing and expected dates of realization of
financial assets and payment of financial liabilities, other information accompanying
the financial statements, our knowledge of the Board of Directors and management
plans and based on our examination of the evidence supporting the assumptions,
nothing has come to our attention, which causes us to believe that any material
uncertainty exists as on the date of the audit report indicating that company is
incapable of meeting its liabilities existing at the date of balance sheet as and when
they fall due within a period of one year from the balance sheet date. We, however,
state that this is not an assurance as to the future viability of the company. We further
state that our reporting is based on the facts up to the date of the audit report and we
neither give any guarantee nor any assurance that all liabilities falling due within a
period of one year from the balance sheet date, will get discharged by the company as
and when they fall due.

The provisions of Section 135 towards corporate social responsibility are not
applicable on the company. Accordingly, the provisions of clause 3(xx) of the Order is
not applicable.

The reporting under clause (xxi) is not applicable in respect of audit of standalone
financial statements of the Company. Accordingly, no comment has been included in
respect of said clause under this report.




ANNEXURE “2” TO THE INDEPENDENT AUDITORS’ REPORT

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 (“the Act™)

We have audited the internal financial controls over financial reporting of M/S. CREST
PROPERTY SOLUTIONS PRIVATE LIMITED (“the Company”) as of March 31, 2025 in
conjunction with our audit of the Standalone Ind AS financial statements of the Company for the

year ended on that date.

Management’s Responsibility for Internal Financial Controls
The Company's management is responsible for establishing and maintaining internal financial

controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note™)
and the Standards on Auditing, issued by ICAI and deemed to be prescribed under section
143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial
controls, both applicable to an audit of Internal Financial Controls and, both issued by the
Institute of Chartered Accountants of India. Those Standards and the Guidance Note require that
we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.

QOur audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding
of internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor’s judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud
OF €rror.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial
reporting.




Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorisations
of management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the company's
assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or procedures
may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2025, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issued by the Institute of Chartered Accountants of India.

and Desai & Associates.
ered Accounta

For

CA. Anand A. Desai
(Partner)

Membership No. :116687

FRN No.133712W

UDIN: 25116687BMKTSS9585
Place: Mumbai

Date: 09.05.2025
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Crest Property Solutions Private Limited

Reglstered and Corp. Office: 702, NATRAJ, M. V. Road Junction, Western Express Highway, Andheri (East), Mumbai
400 069. Tel: + 91 -22-667 66888, Fax: +91-22 -667 66999.

CIN: U74999MH2021PTC362856

Balance Sheet as at March 312025
(All amounts in INR Lakh, unless otherwise stated)

Particulars Note xer endze(c)l;:larch 3, Year ended March 31, 2024
ASSETS
Non-current assets
Property, plant and equipment 1 56.17 50.64
Deferred tax assets 2 518 4.29
Other non-current assets 3 83.98 78.39
Non-current Financial assets 4 305.53 288.91
Total Non-Current Assets 450.86 42223
Current assets
Financial assets
i. Trade receivables 5 1,364.63 977.00
ii. Cash and cash equivalents 6 425.48 122.01
iii. Other current financial assets 7 8.87 7.20
Other current assets 8 12.01 12.50
Total Current Assets 1,810.99 1,118.71
Total Assets 2,261.84 1,540.94
EQUITY AND LIABILITIES
Equity
Share Capital 9(a) 50.01 50.01
Preference )
Share Capital 9(b) 112.00 112.00
Reserves and surplus 9(c) 596.58 396.88
Total Equity 758.59 558.89
LIABILITIES
Current Liabilities
Financial liabilities
i. Trade payables 10 986.75 590.84
ii. Other financial liabilities 1 432.07 369.27
Other current liabilities 12 84.44 2194
Total Current Liabilities 1,503.25 982.04
Total Liabilities 1,503.25 982.04
Total Equity and Liabilities 2,261.84 1,540.94
Significant Accounting Policies 20
Notes of accounts forming integral part of financial statement
As per our attached report of even date
For and on behalf of

(Anand A Desai )
Partner

M NO 116687
FRN No 133712W
UDIN: Z5 NWeeg 7BMKTSS

Mumbai:ot;/Qs'I 2225

/(_p.ﬂ‘“'\f(

Siddharth P Bhatt
Director
Din: 07958291

Crest Property Solutions Private Limited

| wﬁ»‘t

Vincent P Rodrigues
Director
Din: 06587755




Crest Property Solutions Private Limited

Registered and Corp. Office: 702, NATRA]J, M. V. Road Junction, Western Express Highway, Andheri (East), Mumbai 400 069. Tel: + 91 -
22-667 66888, Fax: +91 -22 -667 66999.

CIN: U74999MH2021PTC362856
Statement of Profit and Loss for the year ended March 31,2025
(All amounts in INR Lakh, unless otherwise stated)

LILH Note, || Yearended Maxch 31,2025 || 7528 e“d;:;m}‘ 34,
Income
Revenue from Operations 13 5,086.54 3,521.88
Other Income 14 20.09 17.98
Total Income 5,106.62 3,539.86
Expenses
Employee benefit expense 15 . 2174.08 1,516.11
Depreciation and amortisation expense 16 15.77 16.30
Operating Cost 17 2,476.11 1,773.76
Finance Cost 18 149 4.44
Other expenses 19 170.51 113.36
Total Expenses 4.837.97 3,423.96
Profit before exceptional items and tax 268.65 115.90
Exceptional items - -
Profit/ (Loss) before tax 268.65 115.90
Income tax expense

- Current tax 2 69.85 3013

- Earlier tax A0 (3.98)

- Deferred tax 2 (0.89) (158)
Total tax expense 68.96 24.58
Profit/ (Loss) for the period/year 199.69 91.32
Earnings per equity share:
(1) Basic 39.93 18.26
(2) Diluted -
Significant Accounting Policies 20

|Notes of accounts forming integral part of financial statement
Asperour attached report of even date

For and on behalf of
Crest Property Solutions Private Limited

( Anand A Desai )

Partner
M NO 116687 Vincent P Rodrigues
FRN No 133712W Director . Director

UDIN: 25|16€ 87 RMKT S8
Mumbai: 69(6S/ 2025

Din: 07958291 Din: 06587755




Crest Property Solutions Private Limited

Registered and Corp. Office: 702, NATRA]J, M. V. Road Junction, Western Express Highway, Andheri (East), Mumbai 400 069.
Tel: + 91-22-667 66888, Fax: +91-22 -667 66999.

CIN: U74999MH2021PTC362856

Statement of cash flows for the year ended March 31,2025
(All amounts in INR Lakh, unless otherwise stated)

( Anand A Desai )
Partner MUMEBAI
M NO 116687 400093
FRN No 133712W

UDIN: 25 |1€€ €7 RMRESq g
Mumbai: @9 ]| 05/ 2e25

£2

Pidoilans Year ended March 31, | Year ended March 31,
2025 2024
Cash flows from operating activities
Net (loss) before tax 268.65 115.90
Adjustments :
Add  Depreciation and amortization expenses 1577 16.30
Less Adjustment Opening Difference - (159)
Operating cash flow before working capital changes
(Increase)/Decrease in Trade Receivables (387.63) (279.11)
(Increase)/Decrease in current assets (22.22) 4433
(Increase)/Decrease in non current assets (2.05) (119.90)
Increase / (decrease) in trade payables 395.01 81.43
Increase / (decrease) in other current liabilities 125.30 90.63
Cash used in operations activities 393.73 (52.01)
Income taxes paid 68.96 24.58
Net cash used in operating activities (A) 324.76 (76.58)
Cash flows from investing activities
Receipts from Sale of Fixed Assets 0.06 -
Payment towards capital expenditure (21.36) (24.85)
_|Net cash provided by investing activities (B) (21.30) (24.85)
Cash flows from financing activities
Borrowings = =
Issued Preference Share Capital - 112.00
Net cash provided by financing activities (C) - 112.01
Net (decrease) / increase in cash and cash equivalents (A+B+C) 303.47 10.57
Cash and cash equivalents at beginning of the year 122.01 111.44
Cash and cash equivalent at end of the year 425.48 122.01
Components of cash and cash equivalents
Cash in hand 425.48 122.01
Balances with banks in current accounts
425.48 122.01
As per our attached report of even date
For and on behalf of

Crest Property Solutions Private Limited

Siddharth P BhAt’
Director

Din: 07958291

gnt P Rodrigues

Din: 06587755




Crest Property Solutions Private Limited
Notes forming part of Ind AS financial statement

1 Note 1 - Property, plant and equipment

Furniture and

Particulars Computers & Software  Plant & Machinery Office Renovation . Total
Equipment
Year ended March 31, 2025
Gross carrying amount 10.65 3751 4599 811 102.26
Additions 4.68 7.68 077 0.02 13.15
Work in Progress 821 - - - 821
Disposals 0.06 - - 2 0.06
Closing gross carrying amount 23,48 45.19 46.76 813 12356
Accumulated depreciation 504 16.99 2235 724 51.62
Depreciation charge during the year 192 6.40 7.24 021 1577
Disposals - - - -
Closing accumulated depreciation 6.96 2339 29.59 745 67.39
Net carrying amount 16.52 21.79 17.17 0.69 56.17
Particulars Computers Plant & Machinery Office Renovation Furm.ture #hd Total
Equipment
Year ended March 31,2024
Gross carrying amount 411 2032 45.94 7.03 7741
Additions 6.54 17.18 0.04 108 24.85
Dis] - - - - -
Closing gross carrying amount 10.65 37.51 45.99 811 102.26
Accumulated depreciation 3.48 10.44 1472 6.68 3532
Depreciation charge during the year 156 6.35 7.63 0.56 16.30
Disposals - - 5 - -
Closing accumulated depreciation 5.04 16.99 22.35 7.24 51.62
Net carrying amount 5.61 20.52 23.63 0.88 50.64




2(2)

2(b)

Crest Property Solutions Private Limited
Notes forming part of Ind AS financial statement

2 Note 2 - Taxation

2(a)- Income tax expense

Particulars As at March 31,2025 As at March 31, 2024
Deferred tax 429 270
Decrease/(increase) in deferred tax assets 089 159
(Decrease)/increase in deferred tax liabilities

Total deferred tax expense/(benefit) 0.89 1.59
Income tax expense 5.18 4.29
2(b)- Reconciliation of tax expense and accounting profit multiplied by statutory tax rates

Particulars As at March 31,2025 As at March 31, 2024
Profit for the year 268.65 115.90
Statutory tax rate applicable 26% 26.00%
Tax expense at applicable tax rate 69.85 3013

Tax effects of amounts which are not deductible (taxable) in calculating taxable income
Difference between book base and tax base of assets

Income tax €xpense




Crest Property Solutions Private Limited
Notes forming part of Ind AS financial statement

Note 3 - Other Non-current assets

Particulars

Year Ended as on

Year Ended as on

March 31st 2025 March 31st 2024
Income Tax Asset (Advance Income Tax/TDS receivable (Net of Provisions)) 83.98 78.39
Total 83.98 78.39

Note 4 - Non-current Financial assets

Particulars

Year Ended as on

Year Ended as on

March 31st 2025 March 31st 2024
In Fixed Deposits (Maturity More than 1 year) 293.87 285.37
Accrued Interest on FD 1166 3.54
Total 305.53 288.91

Note 6 - Cash and cash equivalents

Year Ended as on

Year Ended as on

A March 3lst 2025 March 3lst 2024
Balances with banks

In current accounts 421.73 119.85
Cash on hand 3.76 2.16
Total 425.48 122.01
Note 7 - Other current financial assets
Patiouilats Year Ended as on Year Ended as on

March 31st 2025 March 31st 2024

Other Deposit 8.87 7:20
Total 8.87 7.20

Note 8 - Other current assets

Year Ended as on

Year Ended as on

Fartioalans March 3l1st 2025 March 31st 2024

Balance with government authorities (GST Department) 3.80 4.52
Prepaid Expenses 6.34 5.70
Advances paid towards expenses 1.87 2.28
Total 12.01 12.50
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Crest Property Solutions Private Limited
Notes forming part of Ind AS financial statement

9 Note 9(a) - Equity share capital

Year ended March 31, | Year ended March 31,

Fprticdlass 2025 2024

Aurhorised
6,50,000 Equity Shares of Rs. 10 each 63.00 65.00

Issued
5,00,066 Equity Shares of Rs. 10 each 50.01 50.01

Subscribed & Paid up
5,00,066 Equity Shares of Rs. 10 each 50.01 50,01

Movements in equity share capital

T Year ended March 31, 2025 Year ended March 31, 2024
ik Number Amount Number Amount
Shares outstanding at the beginning of che year 5.00 50.01 5.00 5001
Shares Issued during the year 7 - - 5
Shares bought back during the year ; - L z
Shares outstanding at the end of the year 5.00 50.01 5.00 50.01
Details of sharcholders halding more than 5% shares in the Compan
Name of Shareholder Year ended March 31,2025 Year ended March 31,2024
No. of Shares held %;ﬂ Holding No. of Shares held % of Holding
Keysrone Relators Private Limited 255 5100% 255 51.00%)
Boman R Irani 083 1650% 083 16.50%
Chandresh D Mehta 0l 1625% 031 1625%
Percy § Chowdhry 081 1625% 081 1625%
Shareholding of promoters are disclosed below:
Name of Promoters Number of shares % Total shares % Changes during the
year

Year ended March 31,2025
Keystone Relators Private Limived 255 51.00%

Year ended March 31,2024
Keystone Relators Private Limited 255 L 5L00%

9 Note 9(b) - Preference share capital

Partical Year ended March 31, | Yearended March 31,

i 2025 2024
Issued, Subscribed & Paid up
11,20,000 Equiry Shares of Rs. 10 each nao0 112.00

Movements in Prefernce share capital

Year ended March 31, 2025 Year ended March 31,2024

Partculare Number Amount Numiber Amount
Shares outstanding at the beginning, of the year 1120 112,00 5 E
Shares Issued during the year “ 20 112.00
Shares bought back during the year - “ ki -
Shares outstandingat the end of the year 11.20 112.00 1.20 112.00
Details of shareholders holding more than 5% shares in the Company
Name of Shareholder Year ended March 31,2025 Year ended March 31,2024
No. of Shares held % of Holding No. of Shares held % of Holding

Keystone Relators Private Limited 571 51.00%!| 571 51.00%
Boman R. [rani 185 16.50%) 185 16.50%)|
Chandresh D Mehta 182 16.25% 182 16.25%|
Percy S Chowdhry 182 16.25% 182 16.25%)
Sharcholding of promoters are disclosed below:
Name of Promoters Number of shares % Total shares % Changes during the

year
Year ended March 31,2025
Keystone Relators Private Limited I 571 51.00%
Yearended March 31,2024
Keystone Relators Private Limited 371 51%

9 Note 9(c) - Reserves and surplus

Year Ended as on Quarter Ended as on Quarter Ended as on Quarter Ended ason  Year Ended as on March

Eaticoli March 3lst 2025 December 31,2024 Seprember 30,2024 June 30,2024 3152024

Retained earnings 596.58 54021 469.67 430.98 396.88

Total 596.38 540.21 469.67 430.98 396.88

(ii) Retained raﬁinﬁ

Pakeichling Year Ended ason Quarter Ended ason Quarter Ended as on Quarter Ended ason  Year Ended as on March
March 3lst 2025 December 31,2024 September 30,2024 June 30,2024 31st 2024

Opening balance 396.88 469.67 430.98 396.88 305.56

Add: Profit/ (loss) during the period/year 199.69 7053 38.69 3410 9132

Add/(Less): Provision for Income Tax/Adjustment of Earlier years 0.01 0.01 - - -

Add/(Less): Assets Life Over E >

|Closing balance 596.58 540.21 430.98




Crest Property Solutions Private Limited
Notes forming part of Ind AS financial statement

+ Note 10 - Trade payables
Particulars Year Ended as on March 31st 2025 Year Ended as on March 31st 2024
Trade payables
Dues to micro and small enterprises 200.15 12631
Dues to others 679.10 303.92
Provision for expenses 96.11 153.85
Interest on MSME (Section 23 of MSMED Act) 11.40 6.76
Total 986.75 590.84
Trade payable ageing Schedules for the year ended March 31, 2025 and year ended March 31, 2024
Outstanding for the year ended March 31, 2025 from the due date of payment
Particulars MSME Others
Unbilled -
Note Due for Payment -
Less than 1 year 20232 672.89
1-2 year 174 3.08
2- 3 years (413) 210
More the 3 years 0.21 103
Total 200.15 679.10
Outstanding for the year ended March 31, 2024 from the due date of payment
Particulars MSME Others
Unbilled - -
Note Due for Payment - -
Less than 1 year 130.00 300.95
1-2 year {3.50) 185
2- 3 years (0.19) 0.79
More the 3 years - 033
Total 126.31 303.92
Note: Company does not have any disputed trade payables to MSME & others
Note 11 - Other financial liabilities
Particulars Year Ended as on March 31st 2025 Year Ended as on March 31st 2024
Employee benefits payable 398.99 344.46
Provision for Refundable amount to customers 4.44 444
Payable towards Employees Stock Option (KRL) 28.64 20.37
Total 432.07 369.27
Note 12 - Other current liabilities
Particulars Year Ended as on March 31st 2025 Year Ended as on March 31st 2024
Statutory dues 84.44 2194
Total 84.44 21.94




Crest Property Solutions Private Limited
Notes forming part of Ind AS financial statement

Note 13 - Revenue from operations

Pisticidun Year Ended as on Year Ended as on March
o March 3lst 2025 31st 2024
Revenue from sale of land and development rights
Project management consultancy 4,965.57 3,392.58
Commission - Leasing of Properties 120.97 126.30
Total 5,086.54 3,521.88
Note 14 - Other income
T Year Ended as on Year Ended as on March
March 31st 2025 31st 2024
Interest
On deposits with banks 17.97 11.83
On Income Tax Refund 212 5.60
Miscellaneous income (0.00) 0.55
Total 20.09 17.98
Note 15 - Employee benefit expenses
N 0T Year Ended as on Year Ended as on March
March 3lst 2025 31st 2024
Salaries and bonus 1,969.80 1,365.22
Employer Contribution to provident and other funds 160.43 1112
Employee Stock Options 8.27 1.92
Gratuity 1543 13.88
Leave Encashment 10.18 8.75
Staff Welfare 9.98 5.22
Total 2,174.08 1,516.11
Note 16 - Depreciation and amortisation expense
; Year Ended as on Year Ended as on March
Particulars
March 3lst 2025 31st 2024
Depreciation on tangible assets 15.77 16.30

Total

1377




Note 17 - Opreating Cost

Pattienlars Year Ended as on Year Ended as on March
March 3lst 2025 31st 2024
Club House Expenses 126.20 102.90
Consumables Expenses-Site 186.33 156.75
Horticulture Expenses 23.89 17.50
Housekeeping Charges 481.23 37514
Insurance Expenses 13.02 8.71
Pest Control Expenses 18.18 17.36
Security expenses 1,409.50 970.58
Technical expenses 213.52 121.82
Water testing and cleaning charges 4.5 299
Total 2,476.11 1,773.76

Note 18 - Other expenses

’ Year Ended as on Year Ended as on March
Particulars

March 31st 2025 3lst 2024
Loan Processing Fees 0.41 4.39
Interest on Overdraft 1.08 0.04
Total 1.49 4.44

Note 19 - Other expenses

e Year Ended as on Year Ended as on March

March 31st 2025 3lst 2024
Audit fee 150 150
Brokerage - 0.30
Bank charges 0.09 0.17
Dues and Subscriptions 11:52 8.32
Hire/ Rental Charges 5410 4127
Interest on MSME (Section 23 of MSMED Act) 4.65 4.34
Office expenses 15.47 229
Postage & Courier 0.14 0.17
Printing & Stationary 10.35 011
Professional fees 2528 © 28.28
Repairs & Maintenance 19.74 2.67
Sales promotion 1.63 0.74
Registration and Filling Fees - 0.09
Transport Charges 235 215
Telephone & Internet expense 134 0.94
Training Expenses 170 4.06
Travel Expenses 9.98 13.59
Water and Electricity charges 0.67 i 237

Total 170.51
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Note 20:-

Notes forming part of the Financial Statement for the year ended 31t March 2025

(A)

L

Nature of Operation: -

Crest Property Solutions Private Limited for the purposes of providing Property
Management Services and Solutions to the Housing/Commercial Societies and Spaces.

Basis of Preparation of Financial Statements: -

The accounts of the Company are prepared under the historical cost convention using the
accrual method of accounting in accordance with the generally accepted accounting
principles in India.

MATERIAL ACCOUNTING POLICIES:

a) Basis of accounting and preparation of financial statements

The Financial Statements have been prepared on accrual basis under historical cost
convention and in accordance with the applicable accounting standards prescribed by the
Institute of Chartered Accountants of India (ICAI). The accounting policies are
consistently applied unless otherwise stated.

b) Use of Estimates

The preparation of financial statements, in conformity with generally accepted Accounting
Principles, requires the management to make estimates and assumptions that affect the
reported amount of assets and liabilities and disclosures of contingent liabilities as at the
date of financial statement and the results of operations during the reporting period.
Although these estimates are based upon management’s best knowledge of current events
and actions, actual results could differ from these estimates.

c) Revenue Recognition

Revenue is measured at the fair value of the consideration received or receivable. Amounts
disclosed as revenue are net of returns, rebates and Taxes as applicable.

The Company recognizes the revenue when the amount of revenue can be reliably
measured, it is probable that future economic benefits will flow to the entity and the
revenue can be reliably measured on accrual basis.

(i)  Revenue from Project Management Consultancy and Service Charges:-

The Company has entered into Service and Consultancy Agreement with Builders and
Developers towards project management and providing various other management
consultancy services for their completed projects. Revenue from such agreements is
recognized on accrual basis and as per the terms and conditions of the agreement and are
recognized net of taxes.




(i) Commission - Leasing of Properties: -

The Company has recognized Income accruing as Commission and Brokerage from various
persons including individuals towards leased properties services in projects. The revenue
is recognized on accrual basis after completion of services.

All other Incomes are accounted on accrual basis when no uncertainty exists regarding the
amount that will be derived.

d) Property, Plant & Equipment

Tangible assets are stated at cost, net of recoverable taxes less accumulated depreciation /
amortization and impairment losses if any. Cost comprises purchase price and any
attributable costs of bringing the asset to its working condition for its intended use.

All costs, including administrative, financing and general overhead expenses, as are
specifically attributable to construction of a project or to the acquisition of a fixed asset or
bringing it to its working condition, is included as part of the cost of construction of
project or as a part of the cost of fixed asset, till commencement of commercial production.

Subsequent expenditure related to an item of tangible assets is added to its book value
only, if it increases the future benefits from the existing asset beyond its previously
assessed standard of performance.

e) Depreciation :-

Depreciation on all tangible assets have been depreciated under the WDV/reducing
balance method as per the useful life and in the manner prescribed in Schedule II to the
Companies Act 2013.

f) Contingencies and Provisions: -

The Company creates a provision when there is present obligation as a result of a past
event that probably requires an outflow of resources and a reliable estimate can be made of
the amount of the obligation. A disclosure for a contingent liability is made when there is a
possible obligation or a present obligation that may, but probably will not, require an
outflow of resources. When there is a possible obligation or a present obligation in respect
of which the likelihood of outflow of resources is remote, no provision or disclosure is
made.

g) Taxation: -

(i) Income Tax: -
Current income tax is measured at the amount expected to be paid to the tax
authorities in accordance with the Income Tax Act, 1961.

(ii) Deferred tax: -
Deferred tax is recognized, subject to consideration of prudence, on timing
differences, representing the difference between taxable income and accounting
income that originated in one period and are capable of reversal in one or more
subsequent periods. Deferred tax assets and liabilities are measured using tax rates




(B)

h) Inventories: -

The inventories/ Work in Progress are valued at lower of cost or net realizable value.

i) Cash and Cash equivalents: -

Cash and cash equivalents include cash on hand, deposits with banks, bank balances with
various banks held during the year.

j) Trade receivables and Trade Payables: -

Trade receivables are recognized which represents the amount of receivables from
customers towards various services provided by the Company throughout the year. In the
opinion of the Management, all the debtors are good & recoverable hence no provision is
created for bad and doubtful debts. Further, as confirmed by Management, the Trade
Receivables are approximately of the value stated and realizable in the ordinary course of
business.

Trade payables represent liabilities for goods and services provided to the entity in the
normal course of business prior to the end of the financial year which remains unpaid as on
the last days of the financial year. Trade payables for the year ended on 31st March 2025 are
subject to confirmation.

OTHER NOTES:

There is only one reportable segment; hence segment information as per IND AS is not
disclosed.

. Micro and Small Enterprises Development Act, 2006 ("MSMED")

Under the Micro, Small and Medium Enterprises Development Act, 2006, (MSMED)
which came into force from 2 October 2006, certain disclosures are required to be made
relating to Micro, Small and Medium Enterprises. We undersigned, Director of Crest
Property Solutions Private Limited, hereby disclosing as under:

Mar'25
. Amt in Rupees
Particulars (in Lacsl;

Principal amount due to suppliers under MSMED Act 199.46
Interest accrued and due to suppliers under Section 16 of 0.39
MSMED Act, 2006 on the above amount, unpaid
Payment made to suppliers (other than interest) beyond Nil
the appointed day during the year
Interest paid to suppliers under the MSMED Act Nil
Interest due and payable towards suppliers under Nil
MSMED Act towards payments already made '
Interest accrued and remaining unpaid at the end of the 11.40
accounting year including opening balances

During the year the Company has complied with all the statutory compliances in relation
to employee’s benefits and statutory dues payments towards various taxes etc. Further the
Company has filed its returns and made payments towards statutory liabilities on timely
basis and wherein if any late filing or late payments where involved, the due interest and
penalties if any are paid thereon.



4. Employee stock option plan

The establishment of the Rustomjee Employee Stock Option Plan 2022 was approved by the
Shareholders of holding company on May 11, 2022. Under the plan, participants are granted
options which vest at 25% each year over the period of four years of service from the grant
date. Participation in the plan is at the holding company's board’s discretion and no
individual has a contractual right to participate in the plan or to receive any guaranteed
benefits.

Once vested, the options remain exercisable for a period of four years. When exercisable,
each option is convertible into one equity share.

Set out below is a summary of options granted under the plan:

31-Mar-25 31-Mar-24

Particulars Average Number Average Number of

exercise of options | exercise price options

price per per share

share option option (INR in

(INR in absolute)

absolute)
Opening balance 480 15,000 480 15,000
Granted during the year - - - -
Exercised during the year - - - -
Forfeited during the year - - - -
Closing balance 480 15,000 480 15,000

During the current valuation period, no options have been exercised and no options expired
during the periods covered in the above tables.

Share options outstanding at the end of the year have the following expiry date and exercise

prices: i

Grant date Vesting date | Exercise Share options | Fair value
price as of March 31, | of option
(INR in 2025 (INR in
absolute) absolute)

0l-Aug-22 01-Aug-23 480 3750 | 101

01-Aug-22 01-Aug-24 480 3,750 221

0l-Aug-22 01-Aug-25 480 3750 247

0l-Aug-22 01-Aug-26 480 375011 202

Weighted average remaining contractual life of options outstanding at end of period is 5.84.
Fair value of options granted

The fair value at grant date is independently determined using the Black-Scholes Model
which takes into account the exercise price, the term of the option, the share price at grant
date and expected price volatility of the underlying share, the expected dividend yield and the
risk-free interest rate for the term of the option.




The model inputs for options granted during the year ended March 31, 2025 included:
a) Vested options are exercisable for a period of four years after vesting.

b) exercise price: INR 480 (in absolute)

c) grant date: August 01, 2022

d) share price at grant date: INR 499.34 (in absolute)

e) expected price volatility of the company’s shares: 43%

f) Dividend yield: 0%

g) risk-free interest rate: 6.95% to 7.27%

The expected price volatility is based on the historic volatility (based on the remaining life of the

options), adjusted for any expected changes to future volatility due to publicly available
information.

5. Asrequired by IND AS “Related parties Disclosure” is as follows: -

L Name of related parties and nature of relationship:

A. Where control exists
Holding company:
Keystone Realtors Limited

B. Fellow Subsidiary:
Credence Property Developer Pvt. Ltd.
Dynasty Infrabuilders Private Limited
Ferrum Realtors Private Limited
Key Interiors Realtors Pvt. Ltd.
Keyblue Realtors Pvt Ltd
Keysky Realtors Private Limited
Keystone Infrastructure Pvt. Ltd.
Luceat Realtors Pvt Ltd
Mt K Kapital Private Ltd
Rustomjee Realty Pvt. Ltd.

C. Entities in which Key Management personnel of holding Company exercise
significant influence
Emnis Realtors Llp
Partum Realtors Pvt Ltd
Sanguinity Realty Pvt Ltd.

D. Joint Venture of Holding Company
Kapstone Construction Private Limited

E. Key Management Personnel:
Siddharth P. Bhatt

II. Transactions with related parties:
A. Key Management personnel compensation
(All amounts in INR Lakh, unless otherwise stated)

Particulars For the Period | For the Period
ended ended
March 31,2025 March 31,2024
Long-term employee benefits S0 67.54 55.00
Director's siting fees NS TN\ Nil Nil
Total compensation lE a1 67.54 55.00




B. Expenses towards ESOP

(All amounts in INR Lakh, unless otherwise stated)

Particulars For the Period For the Period
ended ended
March 31,2025 March 31,2024
Expenses towards ESOP 8.27 11.92

C. Transactions during the period (All amounts in INR Lakh, unless otherwise

stated)
Particulars For the Period ended For the Period ended
March 31,2025 March 31,2024
Service Rendered towards C C Cost
Property Management of o(r:n i Society Cost iy B
S ost Society Cost
Company/ Societies
Credence Property Developer Pvt. 0.48 12262 107.58
Led.
Dynasty Infrabuilders Private Ltd. 3312 4236 20.08
Emnis Realtors Llp - - 0.82
Ferrum Realtors Private Limited 19.46 - 1.50
Kapstone Construction Private - 180.29 40.25
Limited
Key Interiors Realtors Pvt. Ltd. 2.81 - 0.58
Keyblue Realtors Pvt Ltd 6.29 - 0.47
Keysky Realtors Private Limited 6.68 - 4.27
Keystone Infrastructure Pvt. Ltd. 24.59 - 22.60
Keystone Realtors Ltd. 236.95 898.50 789.40
Luceat Realtors Pvt Ltd 14.62 39.75 13.59
Mt K Kapital Private Ltd 333 0 315
Partum Realtors Pvt Ltd 22.95 108.46 20.95
Rustomjee Realty Pvt. Ltd. 7.39 583.10 514.77
Sanguinity Realty Pvt Ltd - 58.74 61.56
Preference Shares during the year
Keystone Realtors Ltd. - - il2
Mr. Boman Irani - - 18.48
Mr. Chandresh Mehta - - 18.20
Mr. Percy Chowdhry - - 18.20
D. Outstanding Payable towards ESOP as on 31.03.25
(All amounts in INR Lakh, unless otherwise stated)
Particulars For the Period | For the Period
ended ended
March 31,2025 March 31,2024
Keystone Realtors Ltd. 28.64 20.37




E. Outstanding balances as on 31.03.2025

(All amounts in INR Lakh, unless otherwise stated)

Particulars For the Period | For the Period
ended ended
March 31,2025 | March 31,2024

Trade Receivables:

Credence Property Developer Private Limited 45.89 20.67
Dynasty Infrabuilders Private Limited 27.78 3.57
Emnis Realtors Llp - 0.97
Ferrum Realtors Private Limited 4.21 0.25
Kapstone Construction Private Limited - 0.4
Key Interiors Realtors Pvt. Ltd. 1.35 0.68
Keyblue Realtors Pvt Ltd 2.56 0.44
Keysky Realtors Private Limited 2.07 L12
Keystone Infrastructure Pvt. Ltd. 6.87 2.26
Keystone Realtors Ltd. 284.08 115.97
Luceat Realtors Pvt Ltd 37.65 2.54
Mt K Kapital Private Limited 0.30 0.03
Partum Realtors Pvt Ltd 40.28 6.61
Rustomjee Realty Pvt. Ltd. 56.67 57.96
Sanguinity Realty Pvt Ltd 7.02 12.41
Preference Shares:

Keystone Realtors Ltd. 5712 5712
Mr. Boman Irani 18.48 18.48
Mr. Chandresh Mehta 18.20 18.20
Mr. Percy Chowdhry 18.20 18.20

All Related Party Transactions entered during the year were in ordinary course of the

business and are on arm’s length basis.

6. Previous year figures have been regrouped/ reclassified, wherever necessary to conform to

current year classification.

These are the notes referred to in our report of even date.

For Crest Property Solutions Private Limited

e i\%@

(Director) (Director)

Place: Mumbai
Date:




