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Independent Auditors” Report

To the Members of Imperial Infradevelopers Private Limited

Report on the Audit of the Ind AS Financial Statements

Opinion

We have audited the accompanying Ind AS financial statements of Imperial Infradevelopers
Private Limited, (hereinafter referred to as “the Company”), which comprise of the Balance
Sheet as at 31% March 2025, the Statement of Profit & Loss (including Other Comprehensive
Income), the Statement of Changes in Equity and the Cash Flow Statement for the year then
ended and Notes to the Financial Statements, including a summary of Significant Accounting
Policies and other explanatory information (herein after referred to as “the Financial
Statements”).

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid Financial Statements give the information required by the Companies Act, 2013
(hereinafter referred to as “the Act”) in the manner so required and give a true and fair view in
conformity with the Indian Accounting Standards prescribed under Section 133 of the Act
read with the Companies (Indian Accounting Standards) Rules, 2015, as amended, (“Ind AS”)
and other accounting principles generally accepted in India, of the state of affairs of the
Company as at March 31, 2025, its Loss and Total Comprehensive Income, Changes in Equity
and its Cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
Section 143(10) of the Act. Our responsibilities under those Standards are further described in
the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report.
We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (ICAI) together with the independence
requirements that are relevant to our audit of the financial statements under the provisions of
the Act and the Rules made there under, and we have fulfilled our other ethical responsibilities
in accordance with these requirements and the Code of Ethics issued by ICAL We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the financial statements. '

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the financial statements of the current period. These matters were
addressed in the context of our audit of the financial statements as a whole, and in forming our
opinion thereon and we do not provide a separate opinion on these matters.

We have determined that there are no key audit matters to be communicated in our report.
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Information Other than the Ind AS financial Statements and Auditor's Report Thereon

The Company’s Board of Directors are responsible for the other information. The other
information comprises the information included in the Annual Report, but does not include the
financial statements and our Auditor’s report thereon. Our opinion on the financial statements
does not cover the other information and we do not express any form of assurance conclusion
thereon. In connection with our audit of the financial statements, our responsibility is to read
the other information and in doing so, consider whether the other information is materially
inconsistent with the financial statement or our knowledge obtained in the audit or otherwise
appears to be materially misstated. If, based on the work we have performed, we conclude that
there is a material misstatement of this other information, we are required to report the fact. We
have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Act with respect to the preparation of these financial statements that give a true and fair view of
the financial position, financial performance, total comprehensive income, changes in equity
and cash flows of the Company in accordance with the Ind AS and other accounting principles
generally accepted in India. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets
of the Company and for preventing and detecting frauds and other-irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statement
that give a true and fair view and are free from material misstatement, whether due to fraud or
error.

In preparing the Ind AS financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do
50.

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Ind AS Financial Sfatements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements. As
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part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit.

We also;

» Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control;

% Obtain an understanding of internal financial control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under Section 143(3)(i)
of the Act, we are also responsible for expressing our opinion, to the extent applicable to the
Company during the year on whether the Company has adequate internal financial
controls system in place and the operating effectiveness of such controls;

> Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management;

> Conclude on the appropriateness of management’s use of the going concern basis of
accounting and based on the audit evidence obtained, whether a material unicertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our Auditor’s Report. However,
future events or conditions may cause the Company to cease to continue as a going
concern;

» Evaluate the overall presentation, structure and content of the financial statements
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation;

Materiality is the magnitude of misstatements in the financial Statements that, individually or
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user
of the financial Statements may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of
our work; and (ii) to evaluate the effect of any identified misstatements in the financial
Statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit;

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
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relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the current
period and are therefore the key audit matters. We describe these matters in our auditor’s
report unless law or regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be communicated in our
report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by
the Central Government of India in terms of sub-section (11) of section 143 of the
Companies Act, 2013, we give in the “Annexure A” a statement on the matters specified
in paragraphs 3 and 4 of the Order, to the extent applicable.

2, As required by Section 143(3) of the Act, we report that;

a)

b)

<)

d)

g)

h)

We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit;

In our opinion, proper books of account as required by law have been kept by the
Company, so far as it appears from our examination of those books;

The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive
Income, Statement of Changes in Equity and the Cash Flow Statement dealt with by
this Report are in agreement with the Company’s books of account;

In our opinion the aforesaid Financial Statements comply with the Ind AS specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014;

On the basis of written representations received from the directors as on March 31,
2025, and taken on record by the Board of Directors, none of the directors is
disqualified as on March 31, 2025, from being appointed as a director in terms of
Section 164 (2) of the Act;

With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer to
our separate Report in “Annexure B”. Our report expresses an unmodified opinion
on the adequacy and operating effectiveness of the Company’s internal financial
controls over financial reporting 2017.

The Company has not paid any managerial remuneration during the year.
Accordingly, reporting under Section 197(16) of the Act is not applicable to the
Company;

With respect to the other matters to be included in the Auditor's Report in
accordance with the Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in

oy
ey

"

"I'




SHHB-& fissociaies

Chartere

Accountants

our opinion and to the best of our information and according to the explanations
given to us, we report that,

)
i)
iii)

iv)

The Company does not have any pending litigations which would impact its
financial position;

The Company does not have any long term contracts including derivative
contracts for which there were any material foreseeable losses;

There were no amounts which were required to be transferred to the Investors
Education and Protection Fund by the Company.

a)

b)

The Management has represented that, to the best of its knowledge and
belief, no funds have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds) by
the Company to or in any other persons or entities, including foreign entities
(“Intermediaries”), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, directly or indirectly lend or invest in
other persons or entities identified in any manner whatsoever (“Ultimate
Beneficiaries”) by or on behalf of the Company or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries.

The Management has represented that, to the best of its knowledge and
belief, no funds have been received by the Company from any personsor
entities, including foreign entities (“Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the Company
shall directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever (“Ultimate Beneficiaries”) by or on
behalf of the Funding Parties or provide any guarantee, security or the like
on behalfof the Ultimate Beneficiaries.

Based on the audit procedures performed that have been considered
reasonable and appropriate in the circumstances, nothing has come to our
notice that has caused us to believe that the representations under sub-
clause (i) and (ii) of Rule 11(e) contain any material mis- statement.

The company had neither declared any dividend in the previous year nor paid any
dividend during the current year.
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vi. As per the requirements of rule 3(1) of the Companies (Accounts) Rules 2014 the
Company uses accounting software for maintaining its books of account that
have a feature of recording audit trail of each and every transaction creating an
edit log of each change made in the books of account along with the date when
such changes were made within such accounting software. This feature of
recording audit trail has operated throughout the year except for certain
transactions, changes made through specific access and for direct database
changes and no audit trail features were tampered during the year and have
been preserved by the company as per the statutory requirement for record
retention.

For S KH D & Associates
Chartered Accountants
Firm Registration No. 105929 W

e G/

Hemanshu Solanki

Partner

Membership No. 132835

UDIN No. 25132835BMM]JUNS8893

Mumbai, dated May 13, 2025
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Annexure to the Auditors’ Report

(Referred to in Paragraph 1 under the head “Report on Other Legal and Regulatory Requirements” of
our report of even date on the Ind AS financial Stateients for the year ended on March 31, 2025 of

Imperial Infradevelopers Private Limited)

In terms of the information and explanations given to us and the books and records examined
by us and on the basis of such checks as we considered appropriate, we further report as under:

()

(1)

(iif)

(iv)

a.

The Company has maintained proper records showing full particulars including
quantitative details and situation of Property, Plant and Equipment (Fixed Assets).

The Company has a regular programme of physical verification of its Property, Plant
and Equipment, by which all Property, Plant and Equipment are verified annually.
In our opinion the periodicity of such physical verification is reasonable having
regards to the size of the Company and the nature of its assets. As explained to us
there were no discrepancies on such verification carried out by the management.

According to the information and explanations provided to us and on the basis of
examination of records of the Company, there are no immovable properties held by
the Company and accordingly, the provisions of clause 3(i)(c) of the Order are not
applicable.

The Company has not revalued any of its Property, Plant and Equipment during the
year.

No proceedings have been initiated during the year or are pending against the
Company as at March 31, 2025 for holding any benami property under the Benami
Transactions (Prohibition) Act, 1988 (as amended in 2016) and rules made
thereunder.

As per information provided to us and to the best of our knowledge and belief, the
physical verification of inventory comprising of construction materials and costs has
been conducted by the management at reasonable intervals and in our opinion the
coverage and procedure of such verification by the management is appropriate.
According to the information and explanations given to us and on the basis of our
examination of the records of the Company no discrepancies were noticed during
such verification.

As per the information and explanations given to us, the Company has not been
sanctioned any working capital limits during the year from any banks and Financial
Institutions. Hence, reporting under clause 3(ii)(b) is not applicable.

According to the information and explanations given to us and on the basis of records
verified by us during the year, the Company has not made any investments or provided
any guarantee or any security or granted any loans or advances in the nature of loans to
any party. Accordingly, the provisions of clause 3(iii)(a) to (f) of the Order are not
applicable.

Based on the information and explanations given to us and on the basis of records
verified by us, the Company has complied with the provisions of Section 185 of the Act

to the extent applicable to the Comp
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(vi)

vii)

viii)

ix)

definition construction company, the provisions of 186 of the Act is not applicable to the
Company. Accordingly, the provisions of clause 3(iv) of the order are not applicable to
the Company to this extent.

According to the information and explanations given to us, the Company has not
accepted deposits as per the directives issued by Reserve Bank of India and the
provisions of Sections 73 to 76 or any other relevant provisions of the Act and the rules
framed there under. Accordingly, the paragraph 3 (v) of the order is not applicable to the
Company.

The Central Government of India has not specified the maintenance of cost records
under Section 148(1) of the Act, for any products of the Company. Accordingly, the
provisions of clause 3(vi) of the order are not applicable to the Company during the year
under review.

As per the records verified by us and according to the information and explanations
given to us, the Company is generally regular in depositing undisputed statutory dues
including Goods and Services Tax (GST), Income Tax, Profession Tax and other material
statutory dues with the appropriate authorities during the year and there were no
amounts representing outstanding balances for more than six months as on the Balance
Sheet date. As explained to us, the statutes pertaining to Value added tax, Customs
Duty, Cess and investor education and protection fund are not applicable to the
Company during the year under review.

According to the information and explanation given us and as per the records verified
by us, the Company does not have disputed statutory liability during the year under
review in respect of Income Tax, Goods & Services Tax (GST), Provident Fund, Sales Tax,
Value Added Tax, Service Tax, Cess and other material Statutory dues.

According to the information and explanations given to us and as per the records
examined by us, there were no transactions relating to previously unrecorded income
that have been surrendered or disclosed as income during the year in the tax
assessments under the Income Tax Act, 1961 (43 of 1961) as Income during the year.

a. As per the records verified by us, the Company does not have any loans or
borrowings payable to any banks or financial institutions or government during the
year under review. Accordingly, the provisions of clause 3(ix) (a) and (c) to (f) of the
order are not applicable to the Company.

b. According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not been declared a
wilful defaulter by any bank or financial institution or government or any
government authority.

a. In our opinion and according to the information and explanations given to us and to
the best of our knowledge and belief, the Company did not raise money by way of
initial public offer or further public offer (including debt instruments) during the
year. Accordingly, clause 3(x)(a) of the Order is not applicable.
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xi)

xii)

Xiii)

Xiv)

XV)

xvi)

b. According to the information and explanations given to us and on the basis of our
examination of the records, the Company has not made any preferential allotment or
private placement of shares or convertible debentures (fully or partly or optionally)
and hence reporting on clause 3(x)(b) of the Order is not applicable.

a. During the course of our examination of the books and records of the Company,
carried out in accordance with the generally accepted auditing practices in India,
and according to the information and explanations given to us, we have neither
come across any instance of fraud on or by the Company or its officers or employees,
noticed or reported during the year, nor have we been informed of such case by the
management.

b. According to the information and explanations given to us, no report under sub-
section (12) of section 143 of the Companies Act, 2013 has been filed in Form ADT-4
as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the
Central Government, during the year and upto the date of this report.

c. According to the information and explanations given to us, the Company is not
required to adopt vigil mechanism and there were no whistle blower complaints
received by the Companyduring the year.

The Company is not a Nidhi company during the year under review and hence the
provisions of clause 3(xii) of the order are not applicable.

As per the information and explanations given during the course of our verification, in
our opinion, all transactions with the related parties made by the Company were in
compliance with Sections 188 of the Act. Further, the Company is not required to
constitute an Audit Committee under Section 177 of the Act and accordingly, to this
extent, paragraph 3(xiti) of the order is not applicable to the Company.

In our opinion and based on the examination of the records, the Company is not
required to have an internal audit system as per the provisions of section 138 of the Act
and accordingly, paragraph 3(xiv) (a) and (b) of the order is not applicable to the
Company.

As per the information and explanations provided to us, during the year, the Company
has not entered into any non-cash transactions with directors or persons connected with
the directors within the purview of Section 192 of the Act. Accordingly, provisions of
clause 3(xv) of the Order are not applicable to the Company.

a. As per the information and explanations provided to us and based on the overall
operations of the Company, the Company is not required to obtain registration
under Section 45-IA of the Reserve Bank of India Act 1934. Accordingly, clauses
3(xvi)(a) and (b) of the Order are not applicable.

c. The Company is not a Core Investment Company (CIC) as defined in the regulations
made by the Reserve Bank of India and accordingly reporting under clause 3(xvi)(c)
of the order is not applicable.
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xvii)

Xix)

XX)

d. According to the information and explanations provided to us, there are no Core
Investment Companies (CICs) within the Group (as defined in the Core Investment
Companies (Reserve Bank) Directions, 2016) and accordingly reporting under clause
3(xvi)(d) of the order is not applicable.

The company has incurred cash losses amounting to Rs. 13.34 Lacs during the financial
year covered by our audit and cash losses of Rs. 41.50 Lacs in the immediately preceding
financial year.

As per the information and explanations provided to us, there has not been any
resignation of the Statutory Auditors of the Company on account of casual vacancy
during the year. According to the information and explanations given to us, the outgoing
auditor had completed his tenure during the year under audit and there are no issues,
objections or concerns raised by the outgoing auditors.

According to the information and explanations given to us and on the basis of the
financial ratios, ageing and expected dates of realisation of financial assets and payment
of financial liabilities, other information accompanying the financial statements and our
knowledge of the Board of Directors and Management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date
of the audit report indicating that the Company is not capable of meeting its liabilities
existing at the date of the balance sheet as and when they fall due within a period of one
year from the balance sheet date. We, however, state that this is not an assurance as to
the future viability of the Company. We further state that our reporting is based on the
facts upto to the date of the audit report and we neither give any guarantee nor any
assurance that all liabilities falling due within a period of one year from the balance sheet
date, will get discharged by the Company as and when they fall due.

According to the information and explanations given to us, the provisions of Section 135
of the Act in respect of contribution towards Corporate Social Responsibility is not
applicable to the Company during the year. Accordingly, reporting under clause 3(xx)(a)
& (b) of the Order is not applicable.

For S KH D & Company
Chartered Accountants
Firm Registration No. 105929W

e G W

Hemanshu Solanki

Partner

Membership No. 166729

UDIN No. 25132835BMMJUN8893

Mumbai, dated May 13, 2025
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Annexure B to the Auditor’s Report of even date on the Ind AS financial statement of
Imperial Infradevelopers Private Limited

We have audited the internal financial controls over financial reporting of Imperial
Infradevelopers Private Limited (“the Company”) as of 315t March, 2025 in conjunction with
our audit of the Ind AS financial statements of the Company comprising of the Balance Sheet as
at 31st March, 2025, the Statement of Profit and Loss including Comprehensive Income,
Statement of Changes in Equity and Cash Flow Statement for the period then ended.

Management’s Responsibility for Internal Financial Controls :

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India (ICAI). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to
Company’s policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility:

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting and the
Standards on Auditing, issued by the ICAI deemed to be prescribed under section 143(10) of
the Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the ICAL Those
standards and the Guidance Note that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial
controls over financial reporting was established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.

Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial
reporting.
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Meaning of Internal Financial Controls over Financial Reporting :

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those
policies and procedures that

(1) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company;

(2) Provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company; and

(3) Provide reasonable assurance regarding prevention or timely. detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on
the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting :

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion :

According to the information and explanations given to us, the Company has, in all material
respecls, established an adequate internal financial controls system over financial reporting on
criteria based on or considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Control over Financial Reporting issued by the
Institute of Chartered Accountants of India. Such internal financial controls over financial
reporting were operating effectively as at 31t March, 2025.

For S KH D & Company
Chartered Accountants
Firm Registration No. 105929 W

oot G

Hemanshu Solanki

Partner

Membership No. 132835

UDIN No. 25132835BMMJUN8893

Mumbai, dated May 13, 2025



Imperial Infradevelopers Private Limited

Balance sheet as at March 31, 2025

(All smeants in INR lakhs, unless atherwise stated)

Particulars Nate Asat Asat
March 31, 2025 March 31, 2024
ASSETS
Non-current asseis
Property, plant and equipment 2 6.76 930
Financial assets
i. Other fi 3 - 16.74
Deferred 23(c) 42.10 42.55
Current tax assets {(Net) 4 050 0.49
Total non-current assets 4936 63 08
Current assels
Inventories 5 51,220.74 44,094.10
Fina
i. Cash and cash equive 6 22.32 828
ii. Bank balances other than (i) above i 37.65 3847
iii. Other finsncial assets 8 030 0.57
Other curtent assels 9 6,336 00 2.987.82
Total current asscts 57,637.01 47,129.24
Total assets 57,6636 47,198 32
EQUITY AND LIABILITIES
Equity ’
Equity share capital 10(z) 1.00 100
Other equity
Reserves and surplus 10(h) (219.24) {205.46)
Total equity 218.24) (204.46)
LIABILITIES
Non-current liahilities
Finiancial liahilities
1. Borowings 11 10,000 00 10,000 00
i, Other Anancial liabilitizs 12 3,719 34 2,635 34
Total non-current lizbilities 13,719.34 12,639.34
Current liabilities
Finunvial lHabiti
i. Barrowin 13 44,002.43 34,47551
it. Trade
a) Total outsianding dues of micre and smull enicrprises 14 = -
b) Total outstanding dues of ereditors other than {ii) () 2 101.15 8590
Qther curzent i 15 81.¢8 20203
Total current linbilities 44,185.26 34,763.44
Taotal liabilitics 57,90:1.60 47,402.78
Total equity and liabilitics 57,686,.36 47,198.32
Significant Accounting Policies
Notes of accounts forming integral part of financial statement
As per our attached report of even date
For SK H D & Associates For and on behalf of the Board of Directors
Chartered Accountanis Imperial Infradevelopers Private Limited
Firm Registration No. 103929W o CIN: U"."Uif.'.?MHl‘ “'r?PICl’?bS.‘.i VINCENT \?;ﬁ:i:ivf.’;ﬂizibﬁ,
CHANDRESHEZr=770 PATRICK Foom
M. WA A - RODRIGUES  5ons
Hemanshu Sobanki » Chandresh Mehta Vincent Rodrigues
Pariner Dirgciar Director
Membership No @ 132833 DIN: QGG57575, DIN: 06587755

Place - Mumbai
Date -




Imperial Infradevelopers Private Limited
Statement of profit and loss for the year ended March 31, 2025
(All amounts in INR lakhs, unless otherwise stated)

Particulars Note Year ended March Year ended
31,2025 March 31, 2024
Income
Revenue from operations 16 0.01
Other income 17 0.02 -
Total income 0.03 -
Expenses
Construction costs 18 7,127.39 8,083.79
Changes in inventorics of construction work- in-progress 19 (7,127.40) (R,083.79)
Depreciation and amortisation expense 20 2.15 -
Finance costs 21 9.00 11.18
Other expenses 22 2.21 3032
Total expenscs 13.36 41.50
(Loss) before tax (13.33) (41.50)
Income (ux expense
- Current tax N =
- Deferred tax 23(a) 0.45 (1.24)
Total tax expense 0.45 (1.24)
(Loss) for the year (13.78) (40.26)
Other comprehensive income
Ttems that will not be reclassified to profit or loss ) - -
Income tax relaling to above . 5
Other comprehensive income for the year - -
Total comprehensive (Loss) for the year (13.78) (40.26)
Earning per share (EPS) (Basic and Diluted) 31 (137.79) (402.59)
(Nominal Value Rs.10)
Significant Accounting Policies
Notes of accouints forming integral part of financial statement
As per our attached report of even date
For S K HD & Associates For and on behalf of the Board of Directors
Chartercd Accountants Imperial Infradevelopers Private Limited
Firm Registration No. 105929W CIN: U70102MH2008PTC178824
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Hemanshu Solanki 5 10 Chandresh Mehta Vincent Rodrigues
Partner Dircctor Director
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Imperial Infradevelopers Private Limited

Statement of cash flows for the year ended March 31, 2025
(All amounts in INR lakhs, unless otherwise stated)

Particular Year ended March Year ended
articulars
31, 2025 March 31, 2024
Cash flows from operating activities
(Leossy befire tax (13.33) (41.50)
Adjustments for:
Depreciation and amortization expenses 2.61 0.58
Tnicrest income (339) 3.66)
Finance costs 5,315.71 4,035 61
Operating cash flow before working capital changes 5,301.60 3,991.03
Changes in assets and liabilities
Decrease in other financial assets - (0.15)
(Inores rf) in other current assets (3,348.18) (2,833.47)
Tnorease in trade payable 15.23 (50 87)
Increass in other current liabilities (120 35) (138 09)
(Increass) in Inventaries (7.126 61) (R,086.48)
Cash outflow from operations (10,579.91) (11,109,06)
Tncome taxes paid (0.02) (0.34)
Net cash oulflow from operating activities [A] {5,278 33) (7,118.37)
Cash flows from investing aclivities
Interest received 1.22 1.20
Purchase of property, plant and cquipiments (007 (9.75)
Net cash provided by investing aclivities [B] 1.15 (8 55)
Cash flows [rom finsncing activities [C)
Proc from borrowings 5,922.34 8,951.50
Repayment of bormowings (94.50) (1,410.22)
Finance costs paid (536.61) (410.33
Net cash generated from financing activities [C] 5,291.23 7,130 95
Net increase in cash and cash equivalents [A+B+C] 14.08 4.03
Cash and cash equivalents at beginning of the year (see below) 8.28 4.25
Cash and cash equivalent at end of the year (see below) 2233 828
Reconciliation of cush and cash equivalents as per statement of cash flows
Cash and cash equivalents comprise of:
Cash on hand 001 001
Balances with banks
in current accounts 22.31 8.27
Cash and cash equivalents at the end of the year 22.32 8.28
Notes:
Net Debt reconcilintion
Particulars Agat Asat
March 31, 2025 March 31, 2024
Borrowings {ncluding interest acerued) 57,721.77 47,114.85
Particulurs Year ended March Year ended
31, 2025 March 31, 2024
Opening Balance 47,114.85 35,948.29
Proceeds fiom borrowings 5,922.34 8,951.50
Repayinent of bormowings (94.50) (1,410.22
Interest expense recorded in profit and loss 5,315.71 4,035 61
Finance costs paid (536 61) (410 33)
Closine Balance 3T.721.79 47,114.85

As per our attached report of even date

For S KH D & Associates
Chartered Accountants
Firm Registration No. 1058929W

vy

Hemanshu Solanki
Partner
Membership No : 132835

Place :- Mumbai
Diate -

For and on behalf of the Board of Directors
Imperial Infradevelopers Private Limited
CIN: U70102MH2Z008PTC178824
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Imperial Infradevelopers Private Limited
Statement of changes in equity for the period March 31, 2025
(All amounts in INR lakhs, unless otherwise stated)

A. Equity share capital

Particulars Amount
As at March 31, 2023 1.00
Changes in equity share capital -
As at March 31, 2024 1.00
Changes in equity share capital -
As at March 31, 2025 1.00

B. Other equity

Particulars Resel.'ve & Sur‘plus Total other equity
Retained earnings

As at March 31, 2023 (165.20) (165.20)
(Loss) for the year (40.26) (40.26)
Other comprehensive income - -
Total comprehensive income for the year (40.26) (40.26)
As at March 31, 2024 (205.46) (205.46)
(Loss) for the year (13.78) (13.78)
Other comprehensive income - -
Total comprehensive income for the year (13.78) (13.78)
As at March 31, 2025 (219.24) (219.24)

As per our attached report of even date

For SK HD & Associates
Chartered Accountants
Firm Registration No. 105929W

e Qs

Hemanshu Solanki a
Partner
Membership No : 132835

Place :- Mumbai
Date -

For and on behalf of the Board of Directors
Imperial Infradevelopers Private Limited

CIN: U70102MH2008PTC178824

CHANDRE E"giia‘iy signied VINCENT 3:&?:]:72%‘&..‘;

ychan\f\ HESH PATR[CK ROORIGUES
SH DINESH pinesti RODRIGUES ° <0513

MEHTA li"l:l_e 2 C:SJ‘UJ 2CIRTT 05 I
Chandresh Mehta Vincent Rodrigues
Director Director

DIN: 00057575 DIN: 06587755




Imeperial Infradevelopers Private Limited
Notes to the financial statemenis as at and for the year emded March 31, 2025
(All smounts in INR lakhs, uniess otherwise stated)

Background
Trnperial Infradevclopers Private Limited (the Compuny”) is a private limited Company, incorporated and demiciled in India and has its egistered
office at 702, Nutraj, MV Road Junction, Andheri East, Mumbai 400 059,

The Company is incorporated since 12th February, 2008 and is engaged primarily in the business of read estate constructions, development and other
reluted activitics in Mumbai.

These financial statcments were zuthorized to be issued by the Buard of Directors.
Noie 1A: Basis of preparation
(i) Commplionce with Ind AS

The financial statements of the Company comply in all material aspects with Indian Accounting Standards (Ind AS) notified under Section 133 of the
Companics Act. 2013 (the Act) [Companies (Indian Accounting Standards) Rules, 2015) as amended from time to time and other relevant provisions
of the Act.

(i) Historica! cost comvention

The standalone financial statements have been prepared on a historical cost basis, except for the following:
« certain financial sssets and financial liabilities are measured at fair value;

« defined benefit plans - plas assets measured at fair value;

« share hased payment measured at fair value;

(i) Curreit - non current classification

All aseets and Tiabititics have been ¢lassified as current or non-current as per the Company's operating cycle and other eriteria set out in the Schedule |
111 to the Campanics Act, 2013, Based on the nuture of business and the time between the acquisition of asets for processing and their realisaiion in
cash and cash equivalents, the Company has ascertained its operating cycle as 4 years for the purpose of current - non-cucrent classification of asscts
and linbilities. Operating cycle for all compileted projects is based on 12 months period.

Note 1B: Material Accounting Policies

(a) Revenue recognition

Revenue from contracts with customers is recognised when control of the goods or services are transferred to the customer at an amount that reflecis
the consideration to which the Campany expects to be entitted in exchange for thuse goods or services. Revenue is measured based on the tansaction
prive, which is the consideration, adjusted for discounts and ather credits, if any, as specified in the contract with the costomer. The Campany
prescats tevenue from contracts with customers net of indirect taxes in its statement of Profit and [oss. The Company asscases its revenug
inst specific criteria to determine if it is acting as principal or agent. The Connpany has concluded that it is acting as a principal in all

of its revenue amangement,

arrangements ag

Income from Property development
The Company considers whether there are other promises in the contract that are separate performance obligations to which a poriion of the
Lransaction price nceds to be allacated. In determining the transaction prive, the Company considers the effecis of variable consideration, the existence

of significant financing components, non-cash cunsideration, and consideration payable to the customer (if any).

The Company satisfies a performance obligation and recognise the revenue over the time if the Company's performance docs not create an assct with
an alternative use to the Company and the entity has an enforceable right to payment for performance completed to date bass the agreement entered
with custamers, othenwise revenue is recognized point in time. The revenue from real estate development of residential unit is recognised at the point
in time, when the contol of the assct is transferred to the customer and the performance abligatinn is satisfied i.¢ on transfer of legal title of the
residential unit, receipt of occupation certificate and final demand letter issued to the customers which generatly occurs on completion of project.




Imperial Infradevelopers Private Limited
Nutes to the financial statements as at and for the year ended March 31, 2025
(All amounis in INR lakhs, unless otherwise stated)

The Company becomes entitled to invoice customers for construction of residential and commercial propertics baced on achicving a scrics of
construction-linked milestones, When the Company satisfies a performmnce obligation by delivering the promised goods or services it cisates a
confract asset bused on the amount of consideration earmed by the performance. Any amount previously recogrised as a contract asset is reclassified to
trade teceivatles at the point when the Company has the tight to considerarion that is unconditional. If a customer pays consideration betfire the
Compuity transfers goods or seivices to the customer, a contract Bability is recognised when the payment is made or the payment is due (whichever is

carlier). Contract liabitities are recognised as revenue when the Campany perfonns under the contract.

The Company recognizes incremental costs for abiaining a contract as an asset and such costs are charged to the Statement of Profit and Loss when

reveine 18 tecopnised for the sald contract.

(b) Income tax

The income tax expeise or credit for the period is the tax payable on the current period’s taxable income based on the applicable income tax rate
adjusted by changes in deferred tax assets and liabilities attributable to temporary differences and to unused tax Josses,

(1) Curicat invome 1%
The current income tax charge is calculuted on the basis of the tax aws enacied or substantively enacied at the end of the reporting perivd. The
provision for current tax is made at the rate of tax as applicable for the income of the previous year as defined under the Income Tax Act, 1961,

Mansgement perdodically evaluates positions taken in tax returms with tespect to situations in which applicable tax 1
interpretation. [t establishes provisions where appropriaic on the basis of amounts expected to be paid to the tax authurities.

ation s sul

Current tax assets and tax liabililies are ofTsct where the entity has a legally enforceabile right to offset and intends either to settle on a net basis, or to
reatize the asect and setile the Hability stmultancously,

(i1) Deferred tax

Deferred income tax is recognised sing the liability method, on temporary differences arising between the tax bases of assets and Tiabifities and their
carrying amounts as per financial stalements as at the reporting date, Defirred income tax is also nod accounted for if it arises from initial recognition
of an asset or liability in a transaction other than 2 business combination that at the time of the transaction affects neither accounting profit nor taxable

profit (L loss),

Deferred income Lax is determined using tax rates {and laws) that have been enacied or substantially enacted by the end of the reporting period and
are expected to apply when the reluted deferred income tax asset is realised or the deferred income tax liability is setiled.

Deferred ised to the extent that it is probable that futue taxable income will be available against which the deductible temporary
differences, tnused tax Josses, depreciation carry-forwards and unused tax credits could be utilised.

The carrying amount of deferred tax assets is reviewed at such reporting date and reduc ed to the extent that it is no longer probable that sufficient
touble profit will be available to allow all or part of the defirred tax assct to be utilised. Uniccognised deferred tax assets are re-ussessed at cach
reporting date and are recognised to the extent that it has become probable that future tavable profits will allow the deferred tax assets to be recovered,

Deferred tax assets are not recognised for lemporary difftrences between the carrying amount and tax bases of investments in subsidinies, joint
ventures and associates where it is ol probable that the difftrences will reverse in the foresceable future and taxable profit will not be avaitable
aouinst which the temporary difference can be utilised.

Deferred tax aseets and liahitities are offset when there is a legally enforceable right to offset current tax assets and lizhilities and when the deferred
tax balances relate to the same taation suthority.

Curicnt and defereed tax is recognised in profit or loss, except to the exient that it relutes to itcms recognised in other comprehensive income or
directly in equity. In this case, the tax is also recognised in other comprehensive income or directly in equity, tespectively.




Imperial Infradevelopers Private Limited
Nutes to the financial statements as at and for the year ended March 31, 2025
(All amounts in INR lakhs, unless otherwise stated)

(c) Lenses

As a lessee

2 are initially measured on a present valug basis. liahilities include the net present value of the fixed paymenis

soets and liahilities arising froma le

ing in-suhstance fived payments), less any lease incentives receivable. The lease payments are discounted using the inferest rate implicit in the
lease. 1fthat rale cannot be readily determined, which is generally the case for leases in the Company, the lessee's incremental borrowing tate is us
being the rale that the individual lessee would have to pay to borrow the funds necessary to oblain an asset of similar value to the right of-use assstin
a similar economic environment with similar terms, security and conditions.

To determine the incremental bortowing rate, the Company uses recent third-party financing received by the individual lessce as a starting point,
adjusied to reflect changes in financing conditions since third party financing was received,

Leuse payiments are allocated between principal and finance cost. The finence cost is charged to profit or loss over the leass period 56 as to produce 2
constant periodic rale of interest on the remaining balance of the liabitity for each period.

» pestopation COsts,

Right-of-use ascts are generally deprecisted over the shorter of the assel's useful Tife and the lease teem on a straight-ling basis, If the Company is
reasonably certain to excicise a puivhase option, the of-use asset is depreciated over the underlying asset’s useful life.

Payments associated with shoct-term leases of equipment and all leases of low-value assets are recognised on a Straight-line basis as an expense in
profit or loss, Short-terim leases are leases with a lease term of 12 months or less.

As a lessor

Lease income from operating leases whete the Company is a lessor is recognised in income on a straight-line basiz over the lease term. Tnitial direct
cost incurred obtaining an operating lease are added to the carrying amount of the underdying asset and recognised as expense over the lease term on
the same basis as lease income, The respective leased assets are included in the balance sheet based on their nature.

(d) Impairment of non-financial asscts

Goodwill and intangible assets that have an indefinite usclul life are not subject to amortisation and are tested annuaily for fmpairment, or mare
frequently if events or changes in ciroumstances indicate that they might be impaired. Other assets are tested for impairment whencver eveitls or
n circumstances indicate that the carrying amount may not be recoverable, An impairment loss is recognized for the amount by which the
assel's carryi At excecds its recoverable amount. The recoverable amount is the higher of an asset's fuir value less costs of dispesal and value in
use, Eor the purposes of assessing impainmient, assets are grouped at the lowest levels for which there are separately identifiable cash inflows which
are Jargely independent of the cash inflows from other assels or groups of sssets(cash-generating units). Noa-financial assets other than goodwill that
suffered an impairment are reviewed for possible reversal of the impainent at the end of coch reporting period.

chang

() Cash and cash equivaients

For the purpose of presentation in the standalone statement of cash flows, cash and cash equivalents includes cash on hand, deposits held on call with
financial institutions, other short-term highly liquid investments with original matwrities of less than three months that are readily convertible to
known amounts of cash and which are subject to an insignificant risk of changes in value and bank overdrafl. Bank overdiafls are shown within
borrowings in current liahilities in the standalone balance sheel. )

(f) Trade receivables

Trade receivables are amounts due from customers for goods sold or services perforimed in the ardinary course of business. Trade receivables aic
tecagnised initially at the transaction price as they do nat contain ficant financing componests. The company holds the trade receivables with the
ohjective of colleciing the contractual cash flows and thercfore messures them subsequently 8t amortised ¢ost using the effective inlerest micthod, less

loss allowance.




Iniperial Infradesclopers Private Limited
Nutes te the financial statements as at and for the year ended Marcch 31, 2025
(Al amounts in INR laklis, uniess otherwise stated)

(g) Inventnries

Inventorics ace valued as under:
(i) Inveatory of completed sa
Invertory of completed saleable units and stock-in-trade of units is vatued at Jower of cost or net realisable vatue.

e units

(i) Construction woik-in-progiess

The construction wark-in-progress is valued at lower of cost or net realisable value, Cost includes cost of land, development rights, rates and taxes,
construction costs, borrowing costs, other direct expenditure, and appropriate proportion of variable and fived overhead expenditure, the latter being
allocated o the busis of normal aperating capacity. Cost of inverdories also include all ather costs incurred in bringing the inventorics to their proscnt
tocation and condition.

Net realisahle value is the estimated selling price in the ordinury course of business less the estimuted costs of completion and the estimated costs
necesary 1o make the sale.

iii) Construction materials

The construction inaterials we

«od at lower of cost or net reatisable value. Cnst of consiruction material comprises vost of purchases on maving
iz, Conts of invertory inchudes rates and taxes and other direct expenditure are determined afier deducting rebates and discounts,

(h) Financial instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liahitity or equity instrument of another entity,
Financial aescts and liabifities are recognised when the Company becomes a party to the contractual provisions of the instrument.

Financial asseis:
Classification
The Crampany class

Tes its financial assets in the fllowing measurement categorics:

» thuse to be micasured subse

wently at fair vatue (sither through other comprehensive income, or thiough profitor lossy, and

o thise measured at amortised cost

The clussification depeads on the entity’s business mode! for managing the financial assets and the contraciua W terms of the cush lluws,

Initial recognition and measurement

Regular way purchases and sales of financial assets are recognised on trade-date, the date on which the Companies comn
financial asset, Financial ascets are recognised inftially at fair value plus (excluding trade receivables which do not contain a significant financing
component), in the case of financial assets not recorded at fair value through profit or Toss, transaciion costs (hat are attribuiable to the acquisition of
the finaricial asset, Transaction costs of financial assets carried at fair value through profit or loss are expensed of in profit or Juss.

to purchuse or sale the

Debt instruments
Debit instruments are subseguently measured at amortised cost, fair vatue through other comprehensive income (FVOCT) or fair value thros
or loss (‘FVTPL) till de-ree ion on the basis of (i) the entity’s business model for imanag
churaiteristics of the finuncial usset,

h profit
h flow

sing the financial aseets and (ji) the contractual ca

Amortised cosiz

Acsets that are held for collectinn of contractual cash flows where those cash flows represent solely payments of principal and interest are measuied at
amortised cost. A gain or loss on a debt investment that is subsequently measured at amortised cost and not part of a hedging relationship is

recognised in profit or loss when the asset is dercongnised or impaired. Interest income from these financial assets is included in other income using

the effective interest rate method,




Imperial Infradevelopers Private Limited
Nubes ta the financial statements as at and for the yoar ended March 31, 2025
(Al amounis in INR Lakhs, unless atherwise stated)

Fair value through other comprehensive income (FVOCI):

Assets that ase held for collection of conractual cash flows and for selling the financial assets, where the assets” cash flows represent solely payineals
of principat and interest, are measured at FVOCL Mevements in the carsying amount are taken through OCI, except for the recognit
interest revenue and foreign exchange gains and losses which are recognised in profit and loss. When the financial aseet is
derecagnised, the cumulative gain or loss previously recognised in OCI s reclassified from equity to profit or loss and recognised in othier income /
ferpenses). Interest income fiom thess financial assets is included in other income using the effective interest rate method.

guins or losocs,

Fair value through profit or lnss (FYTPL):

Assets that do nol meet the critedia for amortised cost or FVOCT are measured at FVIPL. A gain or Juss on a debt investment that is subsequently
pacasured at fir value through profit or foss is recognised in profit or loss in the period in which it arises. Interest income from these financial assels
are tecognised in ather income.

Equity instruments

All gquity myvestiments in scope of Ind AS 109 are measured at fait value, Equity instrumenis which are held for trading are classified as at FVTPL.
For all other equity instruments, the Group decides to classify the same either as at fair value thiough other comprehensive incume (FVTOCT) or
FVTPL.

The Connprany mishes such election on an instrument-by-instrument basis. The classification is made on initial recognition and s irreyocable.

If the Connpany decides to clussify an equity instrument as at FVTOCI, then all fair value changes on the instrument, excluding dividends, are
tvoognised in ather comprehensive income (QCI). There is no recyoting of the amounts fiow OCT to profit and loss, even on sale of such investments

Equity instruments inclided within the FVTPL eategory are measured at fair value with all changes rec ognised in the consalidated statement of profit

and loss,

Impairment of financial assets

The Company wsesses on a forward Jooking basis the expected credit losses associated wifh its sssels cairied at amortised cosi. The impaiment
methodology applied depends on whether there has been & significant increase in ¢redit risk, Note 29 details how the Group determines whether there
Yias been a significant increase in coedit sk,

Derccognition of financial assets
A finuncial asset is derecognized aniy when:
« the Campany has transfered the rights to receive cash flows from the financial aset or

s p2ining the contracioal ta receive the cash fows of the financial aeset, but assumes a contractnal ohligation to pay the cash flows to one or

Jiore Fecipients,

Where the entity has tnsforred an aseet, the Group evaluates whetbier it has tansferied substantiatly all risks and revards of ownership of the
financial asset. In such cases, the financial zsset is derecognised. Where the entity has not transferred substantially all risks and rewards of ownership
of the financial asset, the financial asel is not derecognised.

Vhete the entity has neither transforred a financial asset nor retains substantially all risks and revwds of ownership of the financial usset, the
financial aseet is derecognized if the Company has nol retained control of the financial ssset. Where the Company tetains control of the financial
asset, the asset is continued to be recognised to the extent of continuing invelvement in the financial asset,

Income recognition

Triderest income
Interest income from fnsncial assets at amortised cost is caleulated using the effective interest rate method and recognised in the consolidated
statement of profit and toss as part of other income

Tnicrest income is caleulated by applying the effective interest rate to the gross carrying amount of financial asset except for [inancial assets that
subsequently become credit-impaised. For credit-impaired financial assets the effective rate is applied to the net carrying amount of the financial asset
{(afer deduction of the Toss allowance)




Impecial Infradevelopers Private Limited
Nates to the financial statements as at and for the year ended March 31, 2025
(Al amounts in INR lakhs, unless otherwise stated)

Dividend income

Dividends ars received from fnanvial assets at fair value through profit or 1oss and at FVOCL Dividends ase recognised as other income in profit or
lows when the tight to receive payment is established. This applics even if they are paid out of pre-acquisition profits, unless the dividend cleady a
recovery part of the cost of the investment.

Giher income
All other income is accounted on accrual basis whien no significant uncertainty exist regarding the amount that will be received.

5
Financial liabilities:
Initial recognition and measuremeént

Financial liabilities are initially measured at its fair value plus or minus, in the case of a financial liability not at fair valoe through profit or Toss,
transaction costs that are directly attributahle to the issue/ ongination of the financial liahility.

Suhsequent measurement

inancial liabilities are classified as measured at amortised cost or FVTPL. A financial liability is classified as at FVTPL if it is classified 35 held for
neor it is @ derivative or it is designated as such on initial recognition, Finuncial liabilitics at FVTPL are measuied at fair value and net gains
and losses, including any interest expense, ars recognised in the consolidated statement of profit and loss, Other financial liabilities are subsequently
measured at amodised cost using the effective interest method. Tnterest expense and foreign exchange gains and losses are recognised in the
consolidated statement of profit and loss. Any gain or loss on derecogaition is also recagnised in the consolidated statement of profit and loss.

Derecognition
A financial liahility is derccognised when the abligation specified in the contract is discharged, cancelled or expires,

Offsetting financial instruments

Finuncial asseis and liabilities are offset and the net amount is reported in the consolidaied halance sheet where there is a legally enforceable right to
oisel the recognised amounts and there is an intention to settle on a net basis or realise the assel and settle the Hability simultancously. The legally
enforceable right must nat be contingent on future events and must be enfrcesble in the normal cowrse of business and in the event of default,
insolvency or bankruptcy of the Company or the counterparty.

(i) Property, plant and equipment

ltems of property, plant and equipment are stated at historical cost less accumulated depreciation and impaiement, Historical cost ¢om arises of the
properly, p WA P i i
purchise price inctuding import duties and non-refundable taxes and directly atiributable expenses incurred to bring the zescl to the location and
condition necessary for it to be capahle of being operated in the manner intended by management,
H ER! y =t

Subsequent costs are inchuded in the assel’s camrying amount or recognised as a separate asset, as appropriste, only when it is protable that Muture
sic benefits aseociated with the item will fow to the Company and the cost of the item can be measured reliably. The caurying amount of any
component accounted for as a separate asset is derecognised when replaced. All other repairs and maintenance ace charged to profit or loss during the
reporting period in which they ar¢ incugzed.

[T

Depreciation methods, estimated useful lives and residual value

Depreciation is caloulated using the writien down value method (except for office improvements which are being deprec fated on stralght line mathad),
to allocate their cost, net of residual values, over the estimated useful lives of the assets. The estimated uscful lives is in accordance with the Schedule
Il to the Companics Act, 2013, except in case of plant and machinery which is bused on technical evatuation done by the management's expert, in
arder to reflect the actual usage of the assets. The residual values are not more than 5% of the original cost of the assel. The assets” residual vatues and
uselul Hves are reviewed, and adjusted if appropriate, at the end of each repurting period.




Imperial Infradevelopers Private Limited
Notes to the financial statements as at and for the year ended March 31, 2015
(Allamounts in INR lzkhs, unless otherwise stated)

ient as follows:

The managemment esiimates the uscful life for the property, plant and equij

Asset Useful Life
Plant and machinery 6 yeurs
Qifice equipment 5 years
Computers + 3 years
Vehidles 8 years

Gains and losses on disposals ars determined by comparing proceeds with carrying amount. These are inctuded in profit or foss within other income /
oiher expenses,
Leaschold improvemicnts are depreciated over the shorter of their useful life or the lease term, unless the entity expects 10 use the woects beyond the

lease term.

An asset’s carrying amount is wiitien down immedistely to its recoverable amount if the assel's varrying amount is greater than its esiimated
recoverable amount.
Guins and losses on disposals ace detenmined by comparing proceeds with carrying amounl. These are included in profit or loss within other incoine /

ather expenses,

(j) Trade and other payables

These amounts tepresent liabitities for goods and services provided to the Group prior to the and of financial year which are unpaid. Trade and other
puyables are presented as current liabilities unless payment is not due within 12 months after the eporting period or operating cycle, as applicable,
They are recognised initially at their fair value and subsequently measured at amortised cost using the effective inteiest method.

(k) Borrowings

Borowings are initially recognised at fair value, net of transaction costs incurred. Bomowings are subsequently measured at amortised cost. Any
difference between the proceeds (net of transaction costs) and the redemption amount is recogaised in profit or loss over the period of the borrowings
using the effective inferest method,

Prefierence shares, which are mandatorily redeemable on a specific date, are classified as liabilities. The dividends on these prefticnce shares are
recognised in profit or loss as finance costs,

Borowines are removed from the standalone balance sheet when the obligation specified in the contract is discharged, cancelled or expired. The
difference between the carrying amount of a financial lability that has been extinguished or transferred to another party and the considergiion paid,
including any non-cash assets transferred or liabilitics assumed, is recogpised in profit or loss as other income / other expenscs.

Where the lerms of a financial liability are renegotisted and the entity issues equity instruments to a creditor 10 extinguish all or part of the liability
(deht for equity swap), a gain or luss is recognised in profit or loss, which is measured as the difference between the carrying amount of the firancial
Jiahility and the fair value of the cquity instruments issued,

An excha between an exisiing borrower and lender of debt instruments with substantiaily different terms shall be accounted for as an
extinguishment of the original financial liahility and the recognition of a new financial liahilily. Similarly, a substantial modification of the terms efan
existing financial Hability or a part of it (whether or not attributahle to the finuncial difficulty of the debior) is accounted for as an extinguishment of
the original financial liability and the recogaition of a new financial lishility. The difference between the carrying amount of a financial liability {or
part of a financial liabilily) extinguished or tansferred to another pasty and the consideration paid, including any non-gash assets transferied or
liabitities assumed, is recognised in profit or loss.

Borfowings are classified as current lishilities unless the Company has an unconditional right to defer settfement of the lability for at least 48 months
afier the reporting period. Where there is a breach of a material provision of a long-term loan artangement on or befure the end of the reporting period
with the effect that the liability becomes payable on demand on the repotting date, the entity docs not clossify the liability as cuticnt, if the lender
agreed, after the reporting period and befire the approval of the consolidated financial statements for issue, not to demand puyment a8 a consequence
of the breach,




Imperial Infradevelopers Private Limited
Nufes to the financial statements as at and for the year ended March 31, 2025
(Al amounts in INR lakhs, unless otherwise stated)

(1) Boey 'J\\-irlg cost

General and specifie borroving costs that are directly attributable to the acquisition, construction or produciion of a gualifying asset ate capitalised
durg the period of time (cuoept for the contiact on which revenue is recognised ever the period of time) that is required to complete and prepure the
aecet for its intended use or sale. Quatifving aseets arc assets that necessanily take a substantial period of time to get ready for their inteaded use or
sale, Cap Ation of borpawing costs is suspended and charged to the consolidaied staicment of profit and foss during extended periods when active
develaprent activity on the qualifying assetis interrupted.

Investment income eained on the temporary investment of specific borrowings pending their expendilure on qualifying assets is deducted from the
borrowing costs eligible for capitalisation.

Cither hortowing costs are oxpensed in the period in which they ace incuired.

(m) Provisions and contingent liahilities

Provisions

Provision

are revognized when there is 2 present legal or constructive obligation as a result of a past events, it is probable that an outflow of resources
ceonomic benefits will be required to setile the obligation and there is a reliable estimate of the amount of the ohligation. Provisians are
not recosnised for future operating losses,

embodyving

Provisions are neasured at the preseat value of management’s best estimate of the expenditure required to seitle the present obligation at the end of
the reporting period. If the effect of the time value of meney is muterial, provisions are determined by discounting the expected future cash flows ata
pre-iag ate that reflects cumment market assessments of the time value of moncy and the risks specific to the liability, Where discounting is uscd, the
incicase iin the provision due to the passage of time is recognised as an infeicst expense.

Contingent liahilities

Contingent liabilities are disclosed when there is a possible obligation arising from past events, the existence of which will be confirmed anly by the
ovcuricnce of non-gecurrence of one or more uncertain future events not wholly within the control of the Company, or a present ohligation that arises
from past events where it is eithier not probable that an outflow of rescurces will be required to seitle the obligation or a reliable estimate of the
amount cantot be made.

(n) Employce benelits

(i) thrt term obligations

Lishititics for wages and salarics, including non-monetary benefits that are expecied to be scitled wholly within period of operating cycle after the end
of the pcn--d in which the emplovees render the reluted service aze recognised in respect of emplayces” services up to the end of the reporiing period
and are imesured at the amounts expected to be puid when the liabilities are scttled.

(i) Other long term employce benefit abligations

The liabilitics for earsed leave aie ot expected to be settled wholly within period of aperating cycle after the end of the period in which the
employess render the related service. They are therefore measured as the present value of expected fiture payments to be made in respect of seivices
provided by employees up to the end of the reporting period using the projected unit credit method. The benefits are discounted using the market
yiclds at the end of the reporting pediod that have terms appru\.rn ing to the terms of the relaied obligation, Remcasurements as a result of
experience adjustments and changes in actuarial assumptions are recognised in profit or Joss. The ebligations are prescnted as cutrent liabilities in the
balance sheet if the Company does not have an unconditional right o defer setilement for at least twelve months after the reporting period, regardless
of when the actua! setilement is expecied to oocur,
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Noutes to the financial statements as at and for the year ended March 31, 2025
(All amounts in INR Iakhs, unless otherwise stated)

(iti) Pust-employment obligations
The Group eperates the folloving posi-cmployment schemes,

delined benefit plan ie. gratuity
defined contribution plans such as provident fund

Gratuity ohligations

The labiltity or asset recognised in the consotidated balance sheet in respect of defined benefit gratuity plan is the present value of the defined benefit
ohtigation at the end of the reporting perind less the fir value of plan assets. The defined benefit obligation is caloulated annually by actuaries using
the projected unit eredit method,

The present value of the defined benelit obligation is determined by discounting the estimated future cash outflows by reference to market yiclds at
the cnd of the reporting period on government bonds that have tarms approximating to the terms of the related obligation.

The net interest cost is calculated by applying the discount rate to the net halance of the defined benefit obligation and the fair vatue of plan asscts.
Thie cost is included in employvee benefits expense in the standalone staterment of profit and loss.

Remeasurement gains and losses arising from experience adjustments and changes in actuarial assumptions ars recognised in the period in which they
oceur, directly in other comprehensive income.

They are included in tetained eanings in the standalone statemient of changes in equity and in the standalone balance sheet.

Changes in the present value of the defined benefit obligation resulling from plan amendments or curtailments are recognised immediaicly in profitor
Toes as past seivice cost,

Defined contribution plans

The Company pays provident fund, ESIC, ete. contribuiinns to publicly adminisiered provident funds and other funds as per local regulations. The
Company has no further payment obligation once the contributions have been paid. The contributions are accounted for as defined contribution plans
and the contributions are recognised as employee benefits expense when they are incurred.

(iv) Employee options

The fair value of aptions granted under the Rustomjee Employee Stock Option Plan 2022 is recagnised as an employee benefits expense with a
cormesponding increase in equity. The total amount to be expensed is determined by reference to the fair value of the options granted:

» including any market performance conditions (e.g. the entity’s share price).
« exchuling the impact of aiy service and non-market performance vesting cor
employee of the entity over a specified time period).

ng the impact of any non-vesting conditions (e.g. the requiremicnt for employees to save or hold shares for a specific period of time).

The total expense is recognised over the vesting period, which is the period over which all of the specified vesting conditions are to be satisfied. At
the end of each period, the entity revises its estimates of the number of eptions that are expected to vest based on the non-markel vesting and service
conditions. It recognises the impact of the revision to original estimates, if any, in profit or loss, with a corresponding adjustment to equity.

For Group transactions involve repayment artangements that require anie group entity to pay ancther group enlity for the provision of the share-tuscd
payments to the supplicrs of goods or services. In such cases, the entity that receives the goods or services shall account as a cashesettled share-based
payment transaction,

Where shares are forfeited due to a filure by the employee to satisfy the service condifions, any expenses previously recognised in refation to such
shares are reversed effective from the date of the forfeiture.

itions (e.g. profitability, sales growth targets and emaining an

(v) Earnings per share

(i) Basic earnings per shuie

Busic earnings per share is calculated by dividing:

« The profit attributable to owners of respective class of equity shares of the Company

» By the weighted avernge number of equity shases {respective class wise) outstanding during the financial year.

(ii) Diluted earmings per share

Diluted earnings per share adjusts the figures used in the determination of basic earnings per share to take into account:
« the after income tax effect of interest and other financing costs associated with dilutive potential equity shares, and
« the weighted averaze number of additional equity shares that would have been outstanding assuming the conversion of all dilutive potential equity

shuies,
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Notes to the financial statements as at and for the year ended March 31, 2025
(Allamonnts in INR lakhs, unless othcrwise stated)

Nute 1C : Othier Accounting Pulocies
(a) Segment reporting

Operating segments are reporicd in a fanner consisient with the internal reporting provided to the chief operaiing decision muher (CODM).

The Buusd of Directors of the Company has been identified as being the CODM as they assesses the financial perfonmance and position of the

Company, and wakes strafegic decisions.

(b) Foreign currency translation

(i) Funciional and prescatation curiency
tems included in the standalone financial statements of the company are measured using the currency of the pr imary economic enviromment in which
the entity operates (the functional currency’), The standalone financial statements are presented in Indian rupee (INR), which is the functional and

proscnial O CuTeney of the Cuing

SNV

wiions and bolsnecs

(i) Tras
Foreign cutrency transactions wie tianslated into the functional currency using the exchange rates at the dates of the transactions. Foreign exchunge
sains and losses sesulting from the settlerment of such lansactions and from the tanshation of monctary assets and liabilities denominated in forcign
currcncios at yoar &n gencrally recogaised in profit or loss. A monetary item for which setilement is neither planned nor likely to
et in the furesceable future is considercd as a part of the entity's net investment in that forcign operation.

o e Tt B
exchange rafes are

(¢) Contribuied equity

Equily shares are classified as equity.

Iiciemental costs directly attributable to the issue of new shares or aptions are shown in equity as a deduction, net of tax, from the proceeds.

(d) Dividend

Provision is made for the amount of any dividend declured, being appropriately authorised and no longar at the discretion of the entily, on or befire

the end of the reporiing period but not distributed at the end of the reporting period.

(e) Rounding of amounts

All amounts disclased in the standatone financial statemonts and notes have been rounded off to the nearest lakhs, unless otherwise stated. Amount
below rounding off norms adopicd by the Company has been feprescnted by *
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Notes to the financiul statements as at and for the yoar ended Mareh 31, 2023
(Al amounts in INR lakhs, unicss oihiciwise stated)

Note 2; Critical estimates and judgements

s the use of accoun imates which, by detinition, will seldom equal the actual icsolts

The piepaiation of standalone financial statements regui
. :

eincnt also ne

g ng policies. This note provides an everview of the arcus that
involved a higher degrec of jus desity, and of ilems which are wore likely to be muterially adjusted due to est s and assumptions
turning out to be differcnt than those ariginally aosesed,

« Revenue Revognition (Refer Note [B{a) above)

Revenue fom sale of teal estate inventory is recognised at a point in time or over the period bused on the contract entered with the customerns.

« Evaiuation of net realisahle value of inventurics (Refer Note 1B(g) above)
Tnventoiies comprising of finished goods and construction work-in progress are valued at lower of cost and pet realisable value. Net Realisable value
is based upon the estimates of the munagement. The effect of changes, if any, to the estimates is recognised in the Financial Stalements for the period

in which sech changes are dete

+ Impairment losses on Investmenots and Inpairment of financial assets (Refer Note 1B{h) above)

In gececsing impairment, management estimates the recoverable amounts of Investments based on expected future cash flows and uses an interest rate
to discount them. Estimation uncerainty relates to assumptions about future cash flows and the determination of a suitable discount taie. For financial
asects, as at each halunve sheet dute, based on historical default rates observed over expected life, the management assesses the expected credit luss on

Cmi\:‘li\-!‘ﬁg [




Imperial Infradevelopers Private Limited

Notes to the financial statements as at and for the year ended March 31, 2025

(All amounts in INR lakhs, unless otherwise stated)

Note 2 - Property, plant and equipment

Particulars Furniture and fixtures P]anf - Total Caplirl workstr
machinery progress

As at March 31,2024

Gross carrying amount - 0.18 0.18 <
Additions 73 1.00 073 -
Closing grass carrying amount 8.75 1.18 9.93 -
Accumulated depreciation and impairment

Opening accumulated deprec iation - 005 0.05 -
Depieciation charge during the year 0.43 0.15 0.58 -
Closing accurmutated depreciation and impainment 0.43 0.20 0.3 -
Net carrving amount 8.32 0.98 9.30 -
As at March 31,2025

Gioss carrying amount 8.75 1.18 9.93 -
Additivns - 0.07 0.07

Closing gross carrying amount 8.75 1.25 10.00 -

Accumulated depreciation and impairment

Opening accumulated depreciation 043 0.20 0.63 -
Depieciaiion charge during the year 2.16 0.46 61

Closing accumulated depreciation and impairment 259 0.66 3.24 -
Net carrying amount 6.16 0.39 6.76 -




Imperial Infradevelopers Private Limited

Notes to the financial statements as at and for the year ended March 31, 2025

(ANl amounts in INR lakhs, unless otherwise stated)

Note 3 - Other non-current financial assets

Particulars As at As at
articulars
i March 31,2025 March 31,2024
Long tenn deposits with banks = 16.74
Total - 16.74
Note 4 - Current tax assets (Net)
As at Asat
Particulars
i March 31, 2025 March 31, 2024
Advance tax including tax deducted at source 0.50 0.49
Total 0.50 0.49
Note 5 - luventories
Particulars As at Asat
’ March 31,2025 March 31,2024
Construction materials 1.90 2.69
Construction work-in-progress 51,218.84 44.091.41
Total 51,220.74 44,094.10
The amoint of inveniory expected to be realised greater than one year is INR 51,218.84 (March 31, 2024: INR 44.091.41 )
Note 6 - Cash and cash equivalents
Asat As at

Particulars

March 31, 2025

March 31, 2024

Batances with banks

In current accounts 22.31 8.27
Cash on hand Q.01 0
Total 22.32 8.28
Note 7 - Other bank balances
Particulars Asat As at

: March 31,2025 March 31, 2024
Depuosits with balance maturity period less than 12 months 57.65 3847
Total 57.65 38.47
Note 8 - Other current financial asscis
Particulars -y el

March 31,2025 March 31, 2024
Unsecured and considered good
Security deposits 0.15 0.15
Interest accrued on deposits with banks 0.15 0.42
Total 0.30 0.57
Note 9 - Other current assels
Particulars As at As at

riieutat March 31,2025 March 31,2024
Advances to vendors 6,336.00 2,687.82
Prepaid expenscs - -
Total 6,336.00 2,987.82




Imperial Infradevelopers Private Limited
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(ANl amounts in INR lakhs, unicss otherw ise stated)

Naote 10 - Share capital and other equity

1i(n) - Equity share capital
(i) Avihwivised share cogiial

Particulars Numher of shares Amount
Asat March 31, 2023 1.00
Increase during the r 330 3,300
As at March 31, 2024 33,010,000 3,301.00
Incicase during the year > =
As at March 31, 2025 33,010,000 3,301.00
fii) 1 ftal

Particulars Number of shares Amuount

As at March 31, 2023 10,000 1.00
Incicase during the year - -
As at March 31,2024 10,000 1.00
Incres ina the yeat - -
As at March 31, 2025 10,000 1.00
(i Movemcais i cguity shoe copind!

Particulars Number of shares Amount

As at March 31, 2023 10,000 1.00
Tesued during the year - -
As at March 31, 2024 10,000 1.00
Issued during the year : E
As at March 31, 2025 10,000 1.00

Rights, preferences and restrictions attached to equity shares,

The Company has single chuss of equity shares having a par value of Rs 10 each. Each she

ion, the equity share holders are eligible to receive remaining assets of the Cen

liquid

their share holdings.

izible for one vole per shaie held. In the event of
sariy after distribution of all preferential amounts; in proportion to
Y P , 1 proj

(v} Shares of the cony [ding compety
Particulars As at As at
articular: _
= March 31, 2025 March 31, 2024
Equity Shares
10000 [ March 31, 2024: 10 0007 equity shires of Rs.10 2ach, fully paid up are held by .00 1.00

Kevsione Realiors Limited (formerdy kiown as Keystone Realiors Private Limited
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(All amounts in INR lakhs, unless otherwise stated)

[ PR L NP I D).} [ I 1

(v} Defuiis of &

in tie Company

As at March 31, 2025

Asat

Particulars =
R Number of shares % Holding

Number of shares

% Haolding

Equity Shares

Keystone Realtoss Limited (formerly known as Keystong

Roaltons Private Limited 10 0010 100 00tG 10,000 100 (g
(ve) Sheirs holding _jf'_:r...,.-' sters are disclosed below:

5 . % Changes during
Name of Promoters Number of shares % Total shares o =TeE 2

the year

As at March 31, 2025
Kevstons Realtors Limited (formerly known as Keystone
Roaltors Private Limited 10,000 100%% -

As at March 31,2024
Keyvstone Realtors Limited (formeily known as Keystone
Reatiors Private Limited

10,000

10(b) - Reserves and surplus

1o0%s

Particulars

Asat
March 31, 2025

Asat
March 31, 2024

Retuined camnings (219.25) (205.46)
Total (219.25) (205.46)
Paticatine Year ended March Year ended
Artieutars 31,2025 March 31, 2024
Opening balance (205.46) (165.20)
(Loss) for the yeur {13.79) (40.265)
Closing balance (219.25) (205.46)

KNGS

il
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Notes to the financial statements as at and for the year ended March 31, 2025
(All amounts in INR lakhs, unless otherwise stated)

Note 11 - Non current borrowings

Particulars As at Bea

March 31, 2025 March 31,2024
Unsecured
1.00.00.000 (March 31, 2024: 1,00.00.000 ) 127 Optionally convertible debenturcs 13,719.34 12.639.34
of Rs. 100 each *
Less @ Accrued interest disclosed under non curtent financial liabilities. (3.719.34) (2.639.34)
Total 10,000.00 10,000.00

Note: During the year, company has issued 12% Optionally convertible debenturcs (OCD) of Rs.100 cach with maturity period of 20
years. Fach QCD converted inta 10 equity shares of face value of Rs. 10 each as mutually agreed by all the OCD holders. 12% p.a.

e . o
“ficludes fierest accrued

Note 12 - Other non-current financial liabilities

Particulars As at As at
March 31, 2025 March 31, 2024
Interest acerued but not due on debentures
- To Related Party (Refer Note 26) 1.859.67 1.319.67
- To Other 1,859.67 1.319.67
Total 3,719.34 2,639.34
Note 13 - Current berruwings
Particulars As at As at
artieuiars March 31, 2025 March 31,2024
Unsecured
Frum Related Parties
- from Related Party (Refer Note 26) * 24.258.17 16.096.23
- Others * 19,744.26 18.379.28
Inierest accrued but not due on borrowings 4,323.55 1,989.45
Intercst accrued but not due on harrowings 4,559.26 3,194.28
Total 44,002.43 34,475.51

e [ PR N = R I
* fncludes aeerved interest

Nature of security and terms of repayment of borrowings:
Loan from Related Parties
Loan fiom related partics is unsccured, repayable on demand and are interest bearing.

Loan from others
Loan from others are unscoured, repayable on demand and are interest bearing.
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Notes to the financial statements as at and for the year ended March 31, 2025
{All amounts in INR lakhs, unless otherwise stated)

Note 14 - Trade payables

As at

articulars
Particulars March 31, 2023

As at
March 31,2024

Trade payables
Dues of micro, small and medium enterpriscs -

Dues of creditors other than micro, small and medium enterpriscs 101.16 85.90
Total 101.16 85.90
Trade payable ageing schedules:

Outstanding As at March 31, 2025 from the due date of payvment

Particulars MSME Others
Unbilied dues - 9.79
Not Due = 43.05
Less than | vear - 2.00
1-2year - 20.44
2 -3 years - 25.62
Maie the 3 yeurs - 0.26
Total - 101.16
Outstanding As at March 31, 2024 from the due date of payment

Particulars MSME Others
Unbilled dues - 8.03
Not Due - 16.36
Less than 1 year - 48.22
| -2)L,;i‘ = 13.01
2-3yeas - 0.26
Maore the 3 yeurs ) - -
Total - 85.90
Note: Company does not have any disputed trade payables to MSME & others

Note 15 - Other current liabilities

- As at As at

Particulars March 31, 2025 March 31, 2024
Statutory dues 81.68 202.03
Total 81.68 202.03
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Notes to the financial statements as at and for the year ended Mavch 31, 2025

(All amounts in INR lakhs, unless otherwise stated)

Note .. - Revenue from operations

Particulars

Year ended March 31,
2025

Year ended
March 31, 2024

Sale of scrap 0.01 -
Others % =
Total 0.01 -

Note 16 - Other income

Particulars

Year ended March 31,
2025

Year ended
March 31, 2024

Intciest

On [ncome tax Refund

Total

Note 17 - Construction Costs

Particulais

Year ended March 31,

Year ended

2025 March 31, 2024

Cost of land, development rights and related expenscs - -
Purchise of construction materials 481 15.15
Lahour and material contractual expenses 78.76 101.33
FSI, TDR and other approval cost 1,238.88 3,68851
Power and fuel 13.77 -
Site expeiises 7.89 0.18
Rules and t 337.24 -
Sceurity charges 30.72 30.59
Technical and consultancy foes 23.62 139.80
T[‘m‘h;n_‘li‘[ (,h-'i:':—:r.':% 3014 63.85
Allocated expenses to the project

Depreciation and amortisalion expenses = -

Firance costs 3,306.71 4.024.42

Depreciation and amortisation expenscs 0.46 0.58

Other expeiises 53.40 19.38
Total 7,127.39 8,083.79

Note 18 - Changes in inventories of constructions work in progress

Particulars

Year ended March 31,

Year ended

2025 March 31, 2024

Opening Stock

Construction work in progicss 44.091.41 36,007.62
Total (A) 44,091.41 36,007.62
Closing Stock

Construction work in progress 51,218.84 44 091.41
Total (B) 51,218.84 44,091.41
Total (B-A) 7,127.40 8,083.79
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Notes to the financial statements as at and for the year ended March 31, 2025
(All amounts in INR lakhs, unless otherwise stated)

Note 19 - Depreciation and amortisation expense

Year ended March 31,

Year ended

Particulars
2025 March 31, 2024
Depreciation on tangible a--cts 2.61 0.58
2.61 0.58
Depicciation and amortisation expense allocated to consiruction costs (refer note ) (0.46) {0.38)
Total 2.15 -
Note 20 - Finance costs
s Year ended March 31, Year ended
Particulars
2025 March 31, 2024
Inteiest
On optionatly convertible debenturcs 60000 A00.00
On optionally convertible debeniures to related parties (Refer Note 26) 600.00 600.00
On unsccured borrowings 4,106.71 2,824.42
Interest on delayed payment of statutory dues 9.00 11.18
Less: Allocated to consiruction cost (5,306.71) (4.024.42)
Total 9.00 11.18

Note 21 - Other expenses

Particulars

Year ended March 31,

Year ended

2025 March 31, 2024

Advertisement and publicity - 0.05
Legal and professional charges 54.21 4.37
Printing and stationery 0.27 0.02
Power and fuel - 19.38
Repairs and mainienance -Other 0.16 0.17
Membeiship and subscription 0.18 0.18
Telephone and comumunication expenscs 0.05 0.08
Travelling and conveyance 0.01 -
Rates and taxes 0.31 0.05
Payment to Auditors - Statutory Audit Fees 0.13 0.13
Filing fees - 0.01
Sundry Balances written off - 25.00
Miscellaneous expenscs 0.31 0.0%
Less: Allocated to construction cost (33.40) (19.38)
Total 2.21 30.32
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Notes to the financial statements as at and for the year ended March 31, 2025
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Note 22 - Taxation

22(a) -t

HNE WdX f:"‘

Particulars

Year ended March 31,

2025

Year ended
March 31, 2024

Current fux
Curtent tax on profits for the year
Adjustiments for curment tax of privr periods

Total current tax expense

Deferred tax

Decrcasc/(inciease) in delorred tax asscls 0.45 (1.24)
Total deferred tax expense/(benefit) 0.45 (1.24)
Income tax expense 0.45 (1.24)

22(b) - Reconcilintion gf tax exprise and accounting profit multiplied by statuiory tax rates
Phvticiilics Year ended March 31, Year ended
2025 March 31, 2024
Profit for the year (13.34) (41.50)
Statutory tax rate applicahle 25.17% 26.00%
Tax expense at applicable tax rate (3.36) (10.79
DTA Created on Earlier [ osses Now reversed 0.18 0.14
Danation - 6.50
Interest on Delay Paymient of TDS - u/s 37 227 2.91
Chanze in t2x Rate 1.36 -
Income tax expense 0.45 (1.24)
22(c) - Deferred tax assets
The balance comprises temporary differences attributable to:
Particulars Avatl Agat
March 31, 2025 March 31, 2024
Carried forward business losaes 41.66 40.94
Depreciation 0.28 0.11
Disallowance u/s 40(a)(ia) 0.16 1.50
Total deferred tax assets 42,10 42,55
Set-off of deferred tax liahilities pursuant
to set-off provisions ) )
Net deferred tax assets 42.10 42.55
22(d) - Movement gf Deferred lax assels
Paiticulars Asat Charged/ (eredited) Charged/ (credited) to Asat
March 31, 2024 to profit and loss 0ClI March 31,2025
Carried forward business losses 40.94 (0.73) - 41.66
Dissllowance u/s 40(a)(ia) of the [ncome T: 1.50 1.34 0.16
Deprecialion 0.11 (0.17) 0.28
Total deferred tax assets 42.55 0.45 - 42.10
22(e) - The expiry schedule of the above unrecognised losses is as follows:

. As at Asat
Expicy date March 31,2025 March 31,2024
Expiry within 3 ycars 0.15 0.15
Expiry within 6-8 years 165.53 157.30
Unlimited - -
Total 165.68 157.45
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Note 23 - Fair value measurement

Particulars st v

Muarch 31, 2025 March 31, 2024
Financial assets - Amortised cost
Cash and cash equivalents 22.32 8.28
Bank balances other than cash and cash equivalents 57.65 38.47
Other financials asscts 0.30 17.31
Total financial assets 80.27 64.06
Financial liabilities - Amortised cost
Borrowings 57,721.77 47.114.85
Trade payables 101.16 85.90
Total financial liahilitics 57,822.93 47,200.75

(ii) Fair value hierarchy
This scction explains the judgments and estimates made in determining the fair values of the financial instruments that are measured at amortised
cost and for which fair vahies are discloscd in the financial statemenis

Level 1: Level 1 hicrarchy includes financial instruments measured using quoted prices. This includes instruments like listed equity instruments,
traded bonds and mutual funds that have quoted price.

Level 2: The fair value of financial instruments that are not traded in an active market (for example, raded bonds, over-the counter derivatives)
is determined using valuation lechniques which maximise the use of observable market data and rely as little as possible on entity-specific
estimatvs. If all significant inputs required to fair value an instrument are ohservable, the instrument is included in level 2.

Level 3: [Fane or more of the significant inputs is not based on observable market data, the instrument is included in level 3.

(iii) Valuation process
The finance department of the Company includes a team that performs the valuations of financial assets and liabilities required for financial
reporting purposcs, including level 3 fair values.

(iv) Fair value of financial instruments measured at amortised cost - Level 3
As at March 31,2025 As at March 31, 2024

Carrying value Fair value Carrying value Fair value

Particulars

Financial liabilities
1295 Opiionally convertible debenturcs 13,719.34 13.719.34 12,639.34 12,639.34
(mcluding accrued interest)

Total financial liabilities 13,719.34 13,719.34 12,639.34 12,639.34

The carrying amounts of time deposits, cash and cash equivalents, tade payables, horrowings and inierest accrued on horrowings are
considered to be the same as their fair values, due to their short-term natuse.
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Note 24 - Financial Risk Management
The Company's activities expose it te a variety of financial risks namely credit risk, liquidity risk and market risk. The Company’s fucus is to furesce
the unpredictahility of financial markets and seck to minimize poontizl adverse effects on its financial performance.

(i) Credit risk
Credit risk is the risk that counterparty will not meet its ablizations under a financial instrument or customer confract, leading to a financial loss.
Financial instruments that are subjcet to credit risk and concentration thereof principally consist of Deposits.

(ii) Liquidity risk

Liguidity is defined as the risk that the Coimnpany will not be able to setile or meel its obligations on time or at a reasonable price. Company's abjective
is 10, at all time mainfain optimum levels of liguidity to meet its financial obligations. The company manages liquidity risk by maintaining sufficicnt
cash and cosh equivalents. In addition, processes and policies related to such risks are overseen by senior management.

Maturities of financial liabilities
The table summarises the matarity profile of company's financial liabilitics based on contractual undiscounnted payments:

Particulars Less than one  One to four More than 4 year Total
year years

As at March 31, 2025

Boiiowings - 48 921.77 11,200.00 60,121.77
Trade payables 101.16 - - 101.16
101.16 48,921.77 11,200.00 60,222.93

As at March 31, 2024

Boriowings - 38314.85 12,400.00 50,714.85
Trade payahles 85.9 - - 85.90
85.90 38,314.85 12,400.00 50,800.75

(iii) Market risk
Market risk is the risk that the fair vilue of future cash flows of a financial instrument will fluctuate because of changes in market prices. Market risk
comprises two types of risk: inferest rate risk and curreney risk. Financial instruments affected by market risk include borrowings.

(a) Interest risk

Inicrest raie risk is the risk that the fair value or future cash flows of a financial instrument will Quetuate becanse of changes in market inferest rates.
The company's exposure to risk of changes in market rate is limited as the company's has faken loans at fixed inlercst rate.

The company’s fixed rate borrowings are carried at amortised cost. They are therefure not subject to interest rate risk as defined in Ind AS 107, since
neither the carrying amount nor the future cash flows will fluctuate because of a change in marhet interest rates.

The company manazes the interest rate risk by having a balanced porifolio of fived and variable rate borrowings. The exposure of the company’s
pany 2 g P 2 ¥

harrowing to interest rate changes at the end of the reporting period are as follows:
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Note 25 - Capital Management

For the purpose of the Company’s cag
holders of the Parcnt and borowin

tal management, capital includes issued equity capital and all other equity reseives atiributahle to the equity

The Campany aims to manage its capital efficiently so as to safeguard its ability to confinue as a going concern and to oplimise returns for it's
sharcholders, The capital structure of the Campany is based on management’s judgement of tie approp iate balance of key elemenis in onder to mect
its strategic and day-to-day necds,

The Campany manitors the capilal structure on the basis of debt to equity ratio and maturity profile of the overall debt partfolic of the Company.

The Company considers the amount of capital in praportion to risk and manages the capital structure in light of changes in economic conditions and
the risk characteristics of the underdyin

z assels.

The Company’s aim is to transliie profitahle growth to superior cash generation through efficient capital management. The Company's policy is to
Jainiain a stable and stoong capital structure with a focus on total equity 50 as to mainfain investor, cieditors and maiket confidence and to sustain
futnre development and growth of its business. The Company will take appropriate steps in order to maintain, or if necessary adjust, its capital
structure

The table below summarises the capital, debt and debt to equity ratio of the Company.
P 1 pay

Particulars Asat As at

e March 31,2025 March 31,2024
Equity share capital 1.00 1.00
Other equity (219.25) (205.46)
Total equily (218.25) (204.46)
Borrowings (including inferest acciued ) 57.721.77 47.114.85
Net Debt 57,721.77 47,114.85
Net debt to equity ratio (264.48) (230.44)
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Note 26 - Related party transactions

I Name of related parties and nature of relationship:
A) Where control exists
Huld

o company: Keystone Realtors Limited (fo

wmerty known as Keystong Realtors Private Limited)

B) Other related parties with whom transactions have taken place during the year / closing balances existed at the year end

(i) Key Manacoment Pes sonnal
Mr. Chiandresh Mehia
Mr. Vincent Rodrigucs

(if) Fellow subsidiaiies
Nows cuu Developers Private Limiied
Rustoinjee Realty Private Limited

Il Transactions with related parties

__\) Transactions during the year

Particulars

Year ended
March 31,2025

Year ended
March 31, 2024

Loans taken

B) |Qutstanding balances

March 31, 2025

Keystone Realtors Limited 592234 R ASL.50
Loans repaid

Keystone Realtors Limited 94.50 1.410.22

Nouveau Developers Privaie Limited - -
Interest expense

Key stone Realiors Limited 2,593.45 1.307.93
Lnterest expense on optionally convertible debentures

Keystone Realtors Limited AO0 00 AO0. 00
Advances Given towards supply of servies & goods

Keystone Realtors Tinited 337650 2,659.50

Asat As at

March 31, 2024

12% Optionally Convertible debentures
Key stone Realtors Limited

7

Loans Payable
Keystone Realtors Limited

Interest accrued but not due on borrowing
Kevstone Re Mors Limited

Intercst accrued but not due on Optionally convertible debentures
Keystone Reatiors Limited

Advances Given towards supply of services & goods
Keystone Realtors Private Limited

6,336.00

5000 00
3,000.00

14,106.78

C) Terms and condifions
All related party transactions enl red during the year were in ordinagy couise of the busiic

s and are on arm's lengih basis.
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Note 28 - Segment reporting
The company's Board of directors who is identitied as the chief operating decision maker of tie company, examines the perforimance
of the business and allacates funds on the basis of a single reportable segment i.e. 'Development of property’. The company has no

other reportahle segment. The company docs not have any reporiable geographical segment as it caters to the nceds of only the
domestic market.

Note 29 - Contingent liabilities
Contingent liabilities for March 31, 2024 - Nil (March 31, 2023 - Nil)

Note 30 - Earnings per share

Particulais Year ended March 31, Year ended
2025 March 31, 2024

Basic earning per share

(Lows) for the year (13.79) (40.26)
Weighted average number of equity shares 10.000 10,000
Basic earning per share (137.88) (402.59)
Diluted earning per share

(Loss) for the year (13.79) {40.26)
Weighted average number of equity sharcs 10,000 10,000
Diluted earning per share (137.88) (402.59)

Note 31 - Additional regulatory information

i) Details of Benami property Held

No proceedings have been initiated on or are pending against the campany for holding benami property under the Benami
Transactions (Prohibition) Act, 1988 (45 of 1988) and Rules made thercunder.

ii) Borrowings secured against current asscis

The Company has borrewings from banks and financial institutions on the basis of sccurity of current asscts. The Statements of
current assets filed by the company if any with banks and financial institutions are in agreement with the books of accounts.
iil) Wilful Defaulter

The company has never been declared as wilful defaulter by any bank or financial institution or govermment or any government
authority.

iv) Relationship with struck off companics

The company has no transactions with the companies struck off under Companics Act, 2013 or Companies Act, 1936.

v) Compliance with number of layers of companies
The company has complied with the number of layers prescribed under the Companies Act, 2013.
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vi) Compliance with approved scheme(s) of arrangements
The company has not entered into any scheme of arrangement which has an accounting impact on current or previous financial year.

vif) Utilisation of borrowed funds and share premium

The company has not advanced or loaned or invest=d funds to any other person(s) or entity(ies), including foreign entitics
(Intermediaries) with the understanding that the Intermediary shall:

a_ directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on

behalf of the company (Ultimate Beneficiaries) or

b. provide any guarantee, security or the like to or on behalf of the ultimate beneficiarics

The company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the
understanding (whether recorded in writing or otherwise) that the company shall:

a. directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on

behalf of the Funding Party (Ultimate Beneficiarics) or

b. provide any guarantee, security or the like on behalf of the ultimate beneficiaries

viii) Undisclosed income

There is no income surrendered or disclosed as income during the current or previous year in the tax assessments under the Income
Tax Act, 1961, that has not been recorded in the books of account.

ix) Details of crypto currency or virtual currency

The company has not traded or invested in crypto currency or virtual currency during the current or previous year.

x) Valuation of PP&E, intangible asset and investment property

The company has not revalued its property, plant and equipment (including right-of-use asscts) or intangible assets or both during the
current or previous year.

xi) Registration of charges or satisfaction with Registrar of Companies

There are no charges or satisfaction which are yet to be registered with the Registrar of Companies beyond the stafutory period.

xii) Utilisation of borrowings availed from banks and financial institutions
The borrowings obtained by the company from banks and financial institutions have been applied for the purposes for which such
loans were was taken.

Note 33 - Audit trail

As per the requiremnents of rule 3(1) of the Companics (Accounts) Rules 2014 the Company uscs accounting software for maintaining
its books of account that have a feature of recording audit trail of each and every transaction creating an edit log of each change made
in the books of account along with the date when such changes were made within such accounting software. This feature of recording
audit trail has operated throughout the year except for certain transactions, changes made through specific access and for direct
database changes and no audit trail featurcs were tarmnpered during the year and have been preserved by the company as per the
statutory requirement for record retention.

Note 34 -Previous year figures have been regrouped/ reclassified, whercver necessary to confirm to current ycar classification.
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