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Independent Auditor’s Report

To the Members of Intact Builders Private Limited

Report on the Audit of the Ind AS Financial Statements

Opinion

We have audited the accompanying Ind AS financial statements of Intact Builders Private
Limited, (hereinafter referred to as “the Company”), which comprise of the Balance Sheet as at
31st March 2025, the Statement of Profit & Loss (including Other Comprehensive Income), the
Statement of Changes in Equity and the Cash Flow Statement for the year then ended and
Notes to the Financial Statements, including a summary of Significant Accounting Policies and
other explanatory information (herein after referred to as “the Financial Statements”).

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid Financial Statements give the information required by the Companies Act, 2013
(hereinafter referred to as “the Act”) in the manner so required and give a true and fair view in
conformity with the Indian Accounting Standards prescribed under Section 133 of the Act
read with the Companies (Indian Accounting Standards) Rules, 2015, as amended, (“Ind AS")
and other accounting principles generally accepted in India, of the state of affairs of the
Company as at March 31, 2025, its Profit and Total Comprehensive Income, Changes in Equity
and its Cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
Section 143(10) of the Act. Our responsibilities under those Standards are further described in
the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report.
We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (ICAI) together with the independence
requirements that are relevant to our audit of the financial statements under the provisions of
the Act and the Rules made there under, and we have fulfilled our other ethical responsibilities
in accordance with these requirements and the Code of Ethics issued by ICAIL We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the financial statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the financial statements of the current period. These matters were
addressed in the context of our audit of the financial statements as a whole, and in forming our
opinion thereon and we do not provide a separate opinion on these matters.

We have determined that there are no key audit matters to be communicated in our report.
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The Company’s Board of Directors are responsible for the other information. The other
information comprises the information included in the Annual Report, but does not include the
financial statements and our Auditor’s report thereon. Our opinion on the financial statements
does not cover the other information and we do not express any form of assurance conclusion
thereon. In connection with our audit of the financial statements, our responsibility is to read
the other information and in doing so, consider whether the other information is materially
inconsistent with the financial statement or our knowledge obtained in the audit or otherwise
appears to be materially misstated. If, based on the work we have performed, we conclude that
there is a material misstatement of this other information, we are required to report the fact. We
have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Act with respect to the preparation of these financial statements that give a true and fair view of
the financial position, financial performance, total comprehensive income, changes in equity
and cash flows of the Company in accordance with the Ind AS and other accounting principles
generally accepted in India. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets
of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statement
that give a true and fair view and are free from material misstatement, whether due to fraud or
error.

In preparing the Ind AS financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do
s0.

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Ind AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements. As
part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit.
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> Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control;

» Obtain an understanding of internal financial control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under Section 143(3)(i)
of the Act, we are also responsible for expressing our opinion, to the extent applicable to the
Company during the year on whether the Company has adequate internal financial
controls system in place and the operating effectiveness of such controls;

» Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management;

» Conclude on the appropriateness of management’s use of the going concern basis of
accounting and based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our Auditor’s Report. However,
future events or conditions may cause the Company to cease to continue as a going
concern;

> Evaluate the overall presentation, structure and content of the financial statements
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation;

Materiality is the magnitude of misstatements in the financial Statements that, individually or
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user
of the financial Statements may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of
our work; and (i) to evaluate the effect of any identified misstatements in the financial
Statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit;

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.
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matters that were of most significance in the audit of the financial statements of the current
period and are therefore the key audit matters. We describe these matters in our auditor’s
report unless law or regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be communicated in our
report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1.

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by
the Central Government of India in terms of sub-section (11) of section 143 of the
Companies Act, 2013, we give in the “Annexure A” a statement on the matters specified
in paragraphs 3 and 4 of the Order, to the extent applicable.

As required by Section 143(3) of the Act, we report that;

a)

b)

<)

d)

We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit;

In our opinion, proper books of account as required by law have been kept by the
Company, so far as it appears from our examination of those books;

The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive
Income, Statement of Changes in Equity and the Cash Flow Statement dealt with by
this Report are in agreement with the Company’s books of account;

In our opinion the aforesaid Financial Statements comply with the Ind AS specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014;

On the basis of written representations received from the directors as on March 31,
2025, and taken on record by the Board of Directors, none of the directors is
disqualified as on March 31, 2025, from being appointed as a director in terms of
Section 164 (2) of the Act;

With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer to
our separate Report in “Annexure B”. Our report expresses an unmodified opinion
on the adequacy and operating effectiveness of the Company’s internal financial
controls over financial reporting.

The Company has not paid any managerial remuneration to its Directors during the
year. Accordingly, reporting under Section 197(16) of the Act is not applicable to the
Company;

With respect to the other matters to be included in the Auditor’s Report in
accordance with the Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in
our opinion and to the best of our information and according to the explanations
given to us, we report that,




SHHH-& fissociates

Ehwrdn I'rl)" the ‘tocmf)agyr“d\gé_stn%_t Hhakre® any pending litigations which would impact its
financial position;

i) The Company does not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses;

iii) There were no amounts which were required to be transferred to the Investors
Education and Protection Fund by the Company.

iv) a) The Management has represented that, to the best of its knowledge and

b)

belief, no funds have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds) by
the Company to or in any other persons or entities, including foreign entities
(“Intermediaries”), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, directly or indirectly lend or invest in
other persons or entities identified in any manner whatsoever (“Ultimate
Beneficiaries”) by or on behalf of the Company or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries;

The Management has represented that, to the best of its knowledge and
belief, no funds have been received by the Company from any persons or
entities, including foreign entities (“Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the Company
shall directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever (“Ultimate Beneficiaries”) by or on
behalf of the Funding Parties or provide any guarantee, security or the like on
behalfof the Ultimate Beneficiaries; ‘

Based on the audit procedures performed that have been considered
reasonable and appropriate in the circumstances, nothing has come to our
notice that has caused us to believe that the representations under sub-clause
(i) and (ii) of Rule 11(e) contain any material misstatement;

v. The company had neither declared any dividend in the previous year nor paid any
dividend during the current year.
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vi. As per the requirements of rule 3(1) of the Companies (Accounts) Rules 2014 the
Company uses accounting software for maintaining its books of account that
have a feature of recording audit trail of each and every transaction creating an
edit log of each change made in the books of account along with the date when
such changes were made within such accounting software. This feature of
recording audit trail has operated throughout the year except for certain
transactions, changes made through specific access and for direct database
changes and no audit trail features were tampered during the year and have.
been preserved by the company as per the statutory requirement for record
retention.

For S KH D & Associates
Chartered Accountants
Firm Registration No. 105929 W

\«\*“"-W

Hemanshu Solanki

Partner

Membership No. 132835

UDIN No. 25132835BMMJUK9979

Mumbeai, dated May 13, 2025
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nexure tot the Auditors’ Report

(Referred to in Paragraph 1 under the head “Report on Other Legal and Regulatory Requirements” of
our report of even date on the Ind AS financial Statements for the year ended on March 31, 2025 of

Intact Builders Private Limited)

In terms of the information and explanations given to us and the books and records examined
by us and on the basis of such checks as we considered appropriate, we further report as under:

(i) a.
e.
() a
b.

According to the information and explanations provided to us and on the basis of
examination of records of the Company, the Company does not have any Property,
Plant and Equipment (Fixed Assets) during the year under review. Accordingly, the
provisions of clause 3(i)(a) to (d) of the Order are not applicable.

No proceedings have been initiated during the year or are pending against the
Company as at March 31, 2025 for holding any benami property under the Benami
Transactions (Prohibition) Act, 1988 (as amended in 2016) and rules made
thereunder.

The Company does not have any inventory. Accordingly, the provisions of clause
3(ii) of the Order are not applicable.

As per the information and explanations given to us, the Company has not been
sanctioned any working capital limits during the year from any banks and Financial
Institutions. Hence, reporting under clause 3(ii)(b) is not applicable.

(i)  According to the information and explanations given to us and on the basis of records
verified by us during the year, the Company has not made any investments or provided
any guarantee or security in/to companies, firms and Limited Liability Partnership
(LLP). The Company has continued with unsecured loans and advances in the nature of
loans granted during the earlier years.

a) According to the information and explanations given to us and on the basis of our

examination of the records, the Company has, not made any investments or
provided any guarantee or any security, to any other entity during the year the
Company has continued with interest free unsecured loan granted to a body
corporate in respect of which:

A. Based on the audit procedures carried out by us and as per the information and
explanations given to us, the Company has not provided any guarantees or
securities to its holding company, joint ventures, associates or subsidiary
company. The Company has continued with interest free unsecured loan
granted to a body corporate. The balance outstanding of such loan as on the date
of the Balance Sheet amounted to Rs. 41.64 Lacs.

B. Based on the audit procedures carried out by us and as per the information and
explanations given to us, the Company has not provided any guarantees or
securities and has not granted any loans or advances in the nature of loans to
any parties other than holding company, joint ventures, associates or subsidiary
company.
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(iv)

(v)

b) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, in our opinion, the loan granted and the
terms and conditions of the grant of the loan along with the loan continued during
the year are, prima facie, not prejudicial to the interest of the Company;

¢) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the loan granted is interest free and the
schedule of repayment of principal has not been stipulated. The loan is repayable on
demand and the Company has not demanded such loans during the year.

d) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, there is no overdue amount for more
than ninety days remaining outstanding as at the balance sheet date since the same is
repayable on demand and the Company has not demanded such loan.

e) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, since the loans are repayable on
demand and the Company has not demanded such loan the said loan has not fallen
due during the year.

f) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has granted loan to its
group company which is repayable on demand and without specifying any terms of
period of repayment. The details of the same are as under:

Aggregate amount of | Aggregate amount of Loan continued | % of the total
Loans continued during | which was granted to group company Loans
the year (Rs. In Lacs) and related party (Rs. In Lacs) . granted
41.64 41.64 ' 100

Based on the information and explanations given to us and on the basis of records
verified by us, the Company has not carried out any transactions falling within the
purview of Section 185 of the Act. Further, since the Company falls within the definition
construction company, the provisions of 186 of the Act is not applicable to the Company.
Accordingly, the provisions of clause 3(iv) of the order are not applicable to the
Company during the year under review.

According to the information and explanations given to us, the Company has not
accepted deposits as per the directives issued by Reserve Bank of India and the
provisions of Sections 73 to 76 or any other relevant provisions of the Act and the rules
framed there under. Accordingly, the paragraph 3 (v) of the order is not applicable to the
Company.

The Central Government of India has not specified the maintenance of cost records
under Section 148(1) of the Act, for any products of the Company. Accordingly, the
provisions of clause 3(vi) of the order are not applicable to the Company during the year
under review. :
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Viii)

ix)

xi)

given to us, the Company is generally regular in depositing undisputed statutory dues
including Goods and Services Tax (GST), Income Tax, Profession Tax and other material
statutory dues with the appropriate authorities during the year and there were no
amounts representing outstanding balances for more than six months as on the Balance
Sheet date. As explained to us, the statutes pertaining to Value added tax, Customs
Duty, Cess and investor education and protection fund are not applicable to the
Company during the year under review.

According to the information and explanation given us and as per the records verified by
us, the Company does not have disputed statutory liability during the year under review
in respect of Income Tax, Goods & Services Tax (GST), Provident Fund, Sales Tax, Value
Added Tax, Service Tax, Cess and other material Statutory dues.

According to the information and explanations given to us and as per the records
examined by us, there were no transactions relating to previously unrecorded income
that have been surrendered or disclosed as income during the year in the tax
assessments under the Income Tax Act, 1961 (43 of 1961) as Income during the year.

a. As per the records verified by us, the Company does not have any loans or
borrowings payable to any banks or financial institutions or government during the
year under review. Accordingly, the provisions of clause 3(ix) (a) and (c) to (f) of the
order are not applicable to the Company.

b. According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not been declared a
wilful defaulter by any bank or financial institution or government or any
government authority.

a. Inour opinion and according to the information and explanations given to us and to
the best of our knowledge and belief, the Company did not raise money by way of
initial public offer or further public offer (including debt instruments) during the
year. Accordingly, clause 3(x)(a) of the Order is not applicable.

b. According to the information and explanations given to us and on the basis of our
examination of the records, the Company has not made any preferential allotment or
private placement of shares or convertible debentures (fully or partly or optionally)
and hence reporting on clause 3(x)(b) of the Order is not applicable.

a. During the course of our examination of the books and records of the Company,
carried out in accordance with the generally accepted auditing practices in India,
and according to the information and explanations given to us, we have neither
come across any instance of fraud on or by the Company or its officers or employees,
noticed or reported during the year, nor have we been informed of such case by the
management.

b. According to the information and explanations given to us, no report under sub-
section (12) of section 143 of the Companies Act, 2013 has been filed in Form ADT-4
as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the
Central Government, during the year and upto the date of this report.
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Xii)

X1ii)

xiv)

XV)

Xvi)

xvii)

XViii)

c. According to the information and explanations given to us, the Company is not
required to adopt vigil mechanism and there were no whistle blower complaints
received by the Companyduring the year.

The Company is not a Nidhi company during the year under review and hence the
provisions of clause 3(xii) of the order are not applicable.

As per the information and explanations given during the course of our verification, in
our opinion, all transactions with the related parties made by the Company were in
compliance with Sections 188 of the Act. Further, the Company is not required to
constitute an Audit Committee under Section 177 of the Act and accordingly, to this
extent, paragraph 3(xiii) of the order is not applicable to the Company.

In our opinion and based on the examination of the records, the Company is not
required to have an internal audit system as per the provisions of section 138 of the Act
and accordingly, paragraph 3(xiv) (a) and (b) of the order is not applicable to the
Company.

As per the information and explanations provided to us, during the year, the Company
has not entered into any non-cash transactions with directors or persons connected with
the directors within the purview of Section 192 of the Act. Accordingly, provisions of
clause 3(xv) of the Order are not applicable to the Company.

a. As per the information and explanations provided to us and based on the overall
operations of the Company, the Company is not required to obtain registration
under Section 45-TA of the Reserve Bank of India Act 1934. Accordingly, clauses
3(xvi)(a) and (b) of the Order are not applicable.

c¢. The Company is not a Core Investment Company (CIC) as defined in the regulations
made by the Reserve Bank of India and accordingly reporting under clause 3(xvi)(c)
of the order is not applicable.

d. According to the information and explanations provided to us, there are no Core
Investment Companies (CICs) within the Group (as defined in the Core Investment
Companies (Reserve Bank) Directions, 2016) and accordingly reporting under clause
3(xvi)(d) of the order is not applicable.

The company has not incurred any cash losses during the financial year covered by our
audit and the immediately preceding financial year.

As per the information and explanations provided to us, there has not been any
resignation of the Statutory Auditors of the Company on account of casual vacancy
during the year. According to the information and explanations given to us, the outgoing
auditor had completed his tenure during the year under audit and there are no issues,
objections or concerns raised by the outgoing auditors.
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financial ratios, ageing and expected dates of realisation of financial assets and payment
of financial liabilities, other information accompanying the financial statements and our
knowledge of the Board of Directors and Management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date
of the audit report indicating that the Company is not capable of meeting its liabilities
existing at the date of the balance sheet as and when they fall due within a period of one
year from the balance sheet date. We, however, state that this is not an assurance as to
the future viability of the Company. We further state that our reporting is based on the
facts upto to the date of the audit report and we neither give any guarantee nor any
assurance that all liabilities falling due within a period of one year from the balance sheet
date, will get discharged by the Company as and when they fall due.

According to the information and explanations given to us, the provisions of Section 135
of the Act in respect of contribution towards Corporate Social Responsibility is not
applicable to the Company during the year. Accordingly, reporting under clause 3(xx)(a)
& (b) of the Order is not applicable.

For S KH D & Associates
Chartered Accountants
Firm Registration No. 105929W

ot T

Hemanshu Solanki

Partner

Membership No. 132835

UDIN No. 25132835BMM]JUK9979

Mumbai, dated May 13, 2025
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Report on the Internal Financial Controls under Section 143(3)(i) of the Companies Act, 2013
(“the Act”)

We have audited the internal financial controls over financial reporting of Intact Builders
Private Limited (“the Company”) as of 31st March, 2025 in conjunction with our audit of the
Ind AS financial Statements of the Company comprising of the Balance Sheet as at March 31st
2025, the Statement of Profit and Loss including Comprehensive Income, Statement of Changes
in Equity and Cash Flow Statement for the period then ended.

Management’s Responsibility for Internal Financial Controls :

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India (ICAI). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to
Company’s policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility:

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting and the
Standards on Auditing, issued by the ICAI deemed to be prescribed under section 143(10) of
the Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the ICAIL Those
standards and the Guidance Note require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether adequate internal financial
controls over financial reporting was established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.

Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
Statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial
reporting.
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A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial Statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those
policies and procedures that

(1) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company;

(2) Provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial Statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company; and

(3) Provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on
the financial Statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting :

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion :

According to the information and explanations given to us, in our opinion, the Company has, in
all material respects, established an adequate internal financial controls system over financial
reporting on criteria based on or considering the essential components of internal control stated
in the Guidance Note on Audit of Internal Financial Control over Financial Reporting issued by
the Institute of Chartered Accountants of India. Such internal financial controls over financial
reporting were operating effectively as at March 31st 2025.

For S KH D & Associates
Chartered Accountants
Firm Registration No. 105929W

e v W
Hemanshu Solanki
Partner
Membership No. 132835
UDIN No. 25132835BMMJUK9979

Mumbai, dated May 13, 2025



Intact Builders Private Limited
Balance sheet as at March 31, 2025
(All amounts in INR lakhs, unless otherwise stated)

Particulars Note Ly As at
March 31, 2025 March 31, 2024
ASSETS
Non-current assels
Deferred tax asscls 13 (¢) 7.14 5.51
[ncome tax assels 2 1.24 2.66
Total non-current assets 8.38 8.17
Current asscls
i. Cash and cash equivalents 3 27.24 88g
ii. Loans 4 41.64 41.64
iii. Other financial asscls 5 1.72 1.72
Other curtent asscls 6 - 2.78
Total currcnt assets 70.60 55.03
Tolal asscts 78.98 63.20
EQUITY AND LIABILITIES
Equity
Equity share capital 7(a) 1.00 1.00
Other equity
Reserves and surplus 7(b) 54.43 38.88
Total equity 55.43 39.88
LIABILITIES
Current liabilities
Financial Habilities
i, Borrowings 8 20.00 20,00
ii. Trade payables
a) Total outstanding dues of micre and smiall enterprises 0.30 0.30
b) Total outstanding dues of creditors other than (1) (2) above 9 2.84 2.54
Other current liahilities 10 0.43 0.48
Total current liabilities 23.56 23.32
Total liabilities 23.56 23.32
Total equity and liabilities 78.98 63.20

Material Accounting Policies
Notes to the accounts form an integral part of the financial statement

As per our attached report of even date

For S KH D & Associates
Chartered Accountants
Firm Registration No. 10552gW

.
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Hemanshu Solanki
Partner
Membership No : 132835

Place ;- Mumhai
Date :-
UDIN:

VINCENT
PATRICK
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Vincent Rodrigues
Director
DIN: 06587755
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DIN: 03233255

For and on behalf of the Board of Directors
Intact Builders Private Limited
CIN: U45200MH2008PTC180637
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Date :-



Intact Builders Private Limited
Statement of profit and loss for the year ended March 31, 2025
(Al amouuls in INR lakhs, unless otherwise slated)

Year ended 31st

Year ended 31st

Fortielars ke March 2025 March 2024
Income
Other income 11 17.00 12.47
Total income 17.00 12.47
Expenses
Other expenses 12 0.31 L55
Total expenscs 0.31 1.55
(Loss)/Profit before tax 16.70 10.92
Income tax expense
- Cuarrent tax 13 2.80 1.70
- Deferred tax (1.64) 2.83
Total tax expense 1.15 4.54
(Loss)/ profit for the year 15.55 6.38
Other comprehensive income
Items that will not be reclassified to profit or loss
Remeasurements of past-employmient benefit obligations = -
Income tax relating to these item - -
Other comprehensive income for the year, net of tax - -
Total comprehensive (loss)/income for the year 15.55 6.38
Earning per share (EPS) (Basic and Diluted) (Nominal Value o1 155.46 63.81

Rs.10)

Material Accounting Policies
Notes to the accounts form an integral part of the financial statement
As per our attached report of even date

For S KH D & Associates
Chartered Accountants
Firm Registration No. 105529W

vem. G’

Hemanshu Solanki
Parimer
Membership No : 132835

Place :- Mumbai
Date :-
UDIN:

For and on behalf of the Board of Directors
Intact Builders Private Limited

CIN: U45200MH2008PTC180637
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Director
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ODRIG 1
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KOTHARI 12205z cosa
Amrita Kothari
Director

DIN: 06587755

Date :-

DIN: 03233255

Date :-



Intact Builders Private Limited
Statement of cash flows for the year ended March 31, 2025
(All amounts in INR lakhs, unless otherwise stated)

Particulars Year ended 31st Year ended 31st March
March 2025
Cash flows from operating activities
{Loss)/Profit before tax 16.70 10.92
Adjustments for:
Intercst income - -
Sundry balances writlen off - -
Finance costs - -
Operating cash flow before working capital changes 16.70 10.92
Changes in asscts and liabilities
Decrease in Other assels 2.78 (2.78)
Increase in Trade Receivable -
Inerease in trade payable 0.30 0.28
(Decrease) [ Increase in Liabilities and provisions (0.05) 0.34
Cash generated by operations 19.73 8.74
Income taxes refunds 1.38 1.80
Net cash outflow by operating activities [A] 18.35 6.93
Cash flows from investing activities
Loans and advances to group comipanics - -
Loans and advances repaid by group companies - -
Interest received - -
Net cash inflow by investing activities [B] - -
Cash flows from financing activities
Repayment of boirowings - (12.25)
Net cash outflow financing activities [C] - (12.25)
Net increase/(decrease) in cash and cash equivalents [A+B+C] 18.35 (5.32)
Cash and cash equivalents at beginning of the ycar (see below) 8.88 14.20
Cash and cash equivalent at end of the ycar (see below) 27.24 8.88
Notes to statement of cash flows
1. Components of cash and cash equivalent
Cash on hand - 0.00
Balances with banks
in current accounts 27.24 8 89
27,24 8.88




Naotes:

Net Debt reconciliation

Particulars
As at Year ended 31st March
March 31, 2025 2024

Borrowings (including interest accrued) 20.00 20.00
Particulars Year ended 31st Year ended

March 2025 March 31, 2022
Opening Balance 20.00 32.25
Proceeds from borrowings -
Repayment of borrowings - (12.25)
Closing Balance 20.00 20.00

As per our attached report of even date

For S KH D & Associates
Chartered Accountants
Firm Registration No. 105

—\MW

Hemanshu Solanki
Partner
Membership No : 132835

Place :- Mumbai
Daie :-
UDIN:

For and on behalf of the Board of Directors
Intact Builders Private Limited
CIN: U45200MH2008PTC180637

VINCENT ~ Crstdlysined iy

PATRICK s

bate DIFESH
RODRIGUES 75730 KOTHARI 3
Vincent Rodrigues Amrita Kotharl
Director Director
DIN: 06587755 DIN: 03233255
Date :- Date :-



Intact Builders Private Limited
Statement of changes in equity for the ycar March 31, 2025
(All amounts in INR lakhs, unless otherwise stated)

A, Equity share capital

Particulars

Amount

As at April 01, 2023 1.00
Chanzes in equity share capital =
As at March 31, 2024 1.00
Changes in equity share capital -
As at March 31, 2025 1.00

B. Other equity

Particulars R““"f"’ and Suf'plus Total other equity
Retained earnings

As at April 01, 2023 32.50 32,50

Profit for the year 6.38 6.38

Other comprehensive income - -

Total comprehensive income (Inss) for the year 6.38 6.38

As at

March 31, 2024 38.88 as:Re

Profit for the year 15.55 15.55

Other camprehensive income - -

Total comprehensive income (loss) for the year 15.55 15.55

As at March 31, 2025 54.43 54.43

As per our report of even date attached

For S K H D & Associates
Chartered Accountants
Firm Registration No. 105529W

N

et W twr
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Hemanshu Solanki
Partner
Membership No : 132835

Place :- Mumibai
Date :-
UDIN:

For and on behalf of the Board of Directors
Intact Builders Private Limited
CIN: U45200MH2008PTC180637
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PATRICK
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Vincent Rodrigues
Directar
DIN: 06587755

Date :-
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Amrita Kothari
Director

DIN: 03233255
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Date :-




Intact Builders Private Limited
Notes to the financial statements as at and for the ycar ended March 31, 2025
(All arounts in INR lakhs, unless otherwise stated)

Background
Intact Builders Private Limited (‘the Compauny’) is a private limited Company, incorporated and domiciled in India and has its registered
office at 702, Natraj, M V Road Junction, Andheri East, Mumbai 400 069,

The Company is incorporated since March 31, 2008 and is engaged primarily in the business of real estate construetions, development and
other related activities in Mumbai.

Note 1: Material Accounting Policies
This note provides a list of the material accounting policies adopted in the preparation of these financial statements, These policies have
been consistently applied to all the years presented, unless otherwise stated,

(a) Basis of preparation
(1) Compliance with Ind AS

The financial stalements of the Campauy comply in all material aspects with Indian Accounting Standards (Ind AS) nolified under Section
133 of the Companies Act, 2013 (the Act) [Companies (Indian Accounting Standards) Rules, 2015] and other relevant provisions of the Act.

(i1) Historical cost convention

The financial statements have been prepared on a historical cost hasis, except for the following:
» certain financial asscts and financial labilities meassure at fair value;

(1) Current — Non Current Classification

All 255013 and liahilities have been classified as current or nom-current as per the Company's operaling cycle and other crileria sel oul in the
Sehedule III to the Companies Act, 2013. Based on the nature of business and the time between the acquisilion of assets for processing and
their realisation in cash and cash equivalents, the Company has ascertained its operating cycle as 4 years for the purpose of current - non-
current classification of assets and liabilities.

(b) Segment reporting

Operating segments are reported in a manner consistent with the internal reporting provided to the chiel aperating decision maker
(CODM).

The Board of Directors of the Comipauy bias been identified as being the CODM as they assesses the financial performance and position of
the Company, and makes strategic decisions. Refer Note 22 for segment information.

(e) Revenue recognition

The Company assesses its Tevenue arrangements against specific criteria to delermine if it is acting as principal or agent. The Compauy has
concluded that it is acting as a principal in all of its revenue amrangements,

The Company recognizes incremental costs for obtaining a contract as an asset and such costs are amortised over the period required for
salisfying the performance obligation,

i) Interest Income
For all debt instruments measured at amortised cost. Interest income is recorded using the effective intercst rate (EIR).

ii) Other operative income
Revenue is recognised when the Company’s right to receive the paymient is established,

(d) Income tax

The income tax expense or credit for the peviod is the tax payable on the current period’s taxable income based on the applicable income tax
rate adjusted by changes in deferred tax assets and liabilitics attributable to temporary differences and to unused tax losses.

(i) Current income tax

The current income tax charge is caleulaled on the basis of the tax laws enacted or substantively enacted at the end of the reporting period.
The provision for current tax is made at the rate of tax as applicable for the income of the previous year as defined under the Incame tax
Act, 1961,




Intact Builders Private Limited
Notes to the financial statements as at and for the year ended March 31, 2025
(All amounls in INR lakhs, unless atherwise slated)

Management periodically evaluales positions taken in tax returns with respect to situations in which applicable tax regulation is subject to
interpretation. It establishes provisions where appropriate on the basis of amaounts expected to be paid to the tax autharities,

Cnrrent tax ossets and tax liabilities are offset where the entity has a legally enforceable right to offset and intends either to settle on a net
basis, or to realize the asset and settle the liahility simuiltanecusly.

(1) Deferred tax

Deferred income tax is recognised using the lability methad, on temporary differcnces arising between the tax bases of assets and liabilities
and their carrying amounts as per financial statements as at the reporting date, Delerred income tax is also not accounted for if it arises
fram initial recognition of an asset or liahility in a transaction other than a business combination that at the time of the transaction affects
neither accounting profit nor taxable profit (tax loss).

Deferred income tax is delermined using tax vates (and laws) that have been enacted or substantially enacted by the end of the reporting
period and are expected to apply when the related deferred income tax asset is realised or the deferred income tax liability is settied.

Deferred tax assets are recognised to the extent that it is prabable that future taxable income will be available against which the deduetible
temporary differences, unused tax losses, depreciation carry-forwards and unnsed tax credils could be utilised.

The carrying amount of deferred tax assels is reviewed at each reporting date and reduced to the extent that it is no langer probable that
sufficient taxable profit will be available to allow all or part of the deferred tax asset to be utilised. Unrecognised deferred lax assels are re-
sssessed at each reporting date and are recoguised to the extent that it has become probable that future taxable profits will allow the
deferred tax assels to be recovered.

Deferred tax assels are not recagnised for temporary differences between the carrying amount and tax bases of investments in associate
where it is not probable that the differences will reverse in the foresecable future and taxable profit will not be available against which the
temporary difference can be utilised.

Deferred tax assets and liahilities are offset when there is a legally enforceable right to offset current tax assets and liabilities and when the
deferred tax balances relate to the same taxation authority.

Current and deferred tax is recognised in profit or loss, except to the extent that it relates to items recognised in other comprehensive
income or directly in equity. In this case, the tax is also recognised in other comprehensive incame or directly in equity, respectively.

(e) Impairment of assets

Assets, other than financial assets, are tested for impairment whenever events or changes in circumstances indicate that the carrying
amount may not be recoverahle. An impairment loss is recognised for the amount by which the asset's carrying amount exceeds its
recoverable amount. The recoverable amount is the higher of an assel's fair value less costs of disposal and value in use. For the purposes of
assessing impairment, asscts are grouped at the lowest levels for which there are separately identifiable cash inflows which are largely
independent of the cash inflows from other assets or groups of assets (cash-generating units). Non-financial assets that suffered an
impairment are veviewed for possible reversal of the impairment at the end of each reporting period.

(f) Cash and cash equivalents

Cash and cash equivalents include cash on hand, demand deposits with hanks, other short-term highly liquid investments with original
maturities of three months or less that are readily convertible to known amounts of cash and which are subject to an insignificant risk of
changes in value.

For the purpose of presentation in the statement of cash flows, cash and cash equivalents include outstanding bank overdraft shown within
current liabilities in balance sheet and which are considered as integral part of the Company's cash management policy.




Intact Builders Private Limited
Notes to the financial statements as at and for the year ended March 31, 2025
(All amounts in INR lakhs, unless otherwise stated)

(g) Financial instruments

A financial instrument is any contract that gives rise to a financial asset of cne enlily and a financial liability or equity instrumient of another
entity.
Finaneial assets and liabilitics are recognised when the Company becores a party to the contractual provisions of the instrument.

Financial asscts:

Classification

The Company classifies its financial assets in the following measurement categories:

« those to be measured subscequently at fair value (either through other comprehiensive income, or through profit or loss), and

« those measured at amortised cost

The classification depends on the entity’s business madel for managing the financial assets and the contractual terus of the cash flows,

Initial recognition and measurement

Regular way purchases and sales of financial assels are recognised on trade-date, the date on which the Company comumits to purchase or
sale the financial asset. Financial assels are recognised initially at fair value plus, in the case of financial assels not recorded at fair value
through profit or loss, transaction costs that ave attributable to the acquisition of the financial asset. Transaction costs of financial asscts
carried at fair value through profit or loss are expensed of in profit or loss.

Finaneial assets with embedded derivatives are considered in their entirety when determining whether their cash flows are solely payment
of principle and inlerest.

Subsequent measurement

After initial recognition, financial assets are measured at:

« fair value (either through other comprehensive income or through profit or loss), or
« amortised cost

Debtinstruments

Debt instruments are subsequently measured at amertised cost, fair value through other comprehensive income (FVOCE) or fair value
through profit or loss (FVIPL) till de-recognition on the basis of (i) the eutity’s business model for managing the financial assels and (i)
the contractual cash flow eharacteristics of the financial asset.

Amortised cost:

Assels that are held for eollection of contractual cash flaws where those cash flows represent solely payments of principal and interest are
measured at amortised cost. A gain or loss on a debt investiment that is subsequently measured at amortised cost and not part of a hedging
relationship is recognised in profit or loss when the asset is derccognised or impaired. Intercst income from these financial asseis is
included in other income using the effective interest rate method,

Fair value through other comprehensive income (FVOCI):

Assets that are beld for collection of contractual eash flows and for selling the financial assets, where the assets’ cash flows represent solely
paymients of principal and interest, are measured at FVOCL Movements in the carrying amount are taken through QCI, except for the
recoguition of impairment gains or losses, jnterest revenue and foreign exchange gains and losses which are recognised in profit and loss.
When the financial assel is derecognised, the cumulative gain or loss previously recognised in OCI is reclassified from equily to profit or
loss and recognised in other gains/ (losses). Interest income from these finaneial assets is included in other income using the effective
interest rate method.

Fair value through profit or loss (FVTPL):

Assets that do not meet the criteria for amortised cost or FVOCI are measured at FVTPL. A gain or loss on a debt investment that is
subsequently measured at fair value through profit or loss is revognised in profit or loss in the period in which it arises. Interest income
from these financial assels are recognised in other incomie,

Equity instruments

All equity investiments in scope of Ind AS 109 are measured at fair value. Equily instruments which are held for trading are classified as at
FVTPL. Far all other equity instruments, the Compauy decides to classify the same either as at fair value through other comprehensive
income (FYTOCI) or FVTPL.

The Company makes such election on an instrument-by-instrument basiz. The classification is made on initial recognition and is
irrevacahle.

If the Company decides to classify an equity instrument as at FVIOCI, then all fair value changes on the instrument, excluding dividends,
are recognised in other comprehensive income (OCT). There is no recycling of the amounts from OCI to profit and Joss, even on sale of such
investiments,




Intact Builders Private Limited
Notes to the financial statements as at and for the year ended March 31, 2025
(All amounts in INR lakhs, unless otherwise stated)

Equity instrumients included within the FVTPL category are measured at fair value with all changes recognised in the statement of profit
and loss. .

Impairment of financial assets

The Company assesses on a forward Inoking basis the expected credit Iosses associated with its assels carried at amortised cost. The
impairment methodalogy applied depends on whether there has been a significant increase in credit risk. Note 15 details how the Company
determines whether there has been a significant increase in eredit risk.

For trade receivables only, the Company applies the simplified approach permitted by Ind AS 109 Financial Instruments, which reguires
expected lifetime losses to be recognised from initial recognition of the receivables.

Derecognition of financial assets
A financial asset is derecognized only when:
« the Company has transferred the rights to receive cash flows from the financial asset or

« relains the contractual rights to receive the cash flows of the financial asset, but assumes a contractual obligation to pay the cash flows to
one or more recipients.

Where the entity has transferred an asset, the Company evaluates whether it has transferred substantially all risks and rewards of
ownership of the finaneial asset, In such cases, the financial asset is derecognised. Where the entity has not transferred substantially all
risks and rewards of ownership of the financial asset, the financial asset is not derecognised.

Where the entity has neither transferred a financial asset nor retains substantially all risks and rewards of ownership of the financial asset,
the financial asset is derecognized if the Company has not retained control of the financial asset. Where the Company retains control of the
financial asset, the asset is continued to be recognised to the extent of continuing invelvement in the finaneial asset.

Income recognition

Interest income

Interest income from financial assets at fair value through profit or loss is disclosed as interest income within other income. Tnterest
income on financial assels at amartised cost and financial assets at FVOCI is caleulated using the effective interest rate method and
recognised in the statement of profit and loss as part of other income.

Interest income is ealculated by applying the effective interest rate to the gross carrying amount of financial asset except for financial asscts
that subsequently become eredit-impaired. For credit-impaired financial assets the effective rate is applied to the net carrying amount of
the financial asset (after deduction of the loss allowance)

Dividend income

Dividends are received from financial assets at fair value through profit or loss and at FVOCL Dividends are recognised as ather income in
profit or loss when the right to receive payment is established. This applies even if they are paid out of pre-acquisition profits, unless the
dividend clearly a recovery part of the cost of the investiment.

Financial liabilities:

Initial recognition and measurement .
Financial liabilities are initially measured at its faic value plus or minus, in the case of a financial liability not at fair value through profit or
loss, transaction costs that are directly attributabile to the issue/ origination of the finaneial liability.

Subsequent measurement

Financial liabilities ave classified as measured at amortised cost or FVTPL, A financial liability is classified as at FVTPL if it is classified as
held for trading, or it is a derivative or it is designated as such on initial recognition. Financial liabilitics at FVTPL are measured at fair value
and net gains and losses, including any interest expense, are recognised in the standalone stalement of profit and loss. Other financial
liabilities are subscquently measured at amortised cost using the effective interest method. Interest expense and foreign exchange gains and
losses are recognised in the standalone statement of profit and loss. Any gain or loss on derecognition is also recognised in the standalone
statement of profitand loss.
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Notes to the financial statements as at and for the year ended March 31, 2025
(All amounts in INR lakhs, unless otherwise stated)

Derecognition
A financial liability is derecognised when the obligation specified in the coniract is discharged, cancelled or expires.

Offsetting financial instruments

Financial assets and liabilities are offset and the net amount is reported in the standalone balance sheet where there is a legally enforceable
right to offset the recognised amounts and there is an intention to settle on a net basis or realise the asset and settle the Tiability
simultanecusly. The legally enforceable right must not be contingent on future events and must be enforceable in the normal course of
business and in the event of default, insolvency or bankruptcy of the Company or the counterparty.

(h) Trade and other payables

These amounts represent liabilities for goods and services provided to the Compaity prior to the end of financial year which are unpaid.
Trade and other payables are presented as current liabilities unless payment is not due within 12 months after the reporting period or
operating cycle, as applicable. They are recognised initially at their fair value and subsequently measured at amortised cost using the
effective inlerest method.

(i) Borrowings

Borrowings are initially recognised at fair value, net of transaction costs incurred. Borrowings are subscquently measured at amortised
cost, Any difference between the proceeds (net of transaction costs) and the redemption amount is recognised in profit or loss over the
period of the borrowings using the effective interest method,

Preference shares, which are mandatorily redeemable on a specific date, are classified as liabilities. The dividends on these preference
shares are recognised in profit or loss as finance costs.

Borrowings are removed from the balance sheet when the obligation specified in the contract is discharged, cancelled or expired. The
difference between the carrying amount of a financial liability that has beeun extinguished or transferred to another party and the
consideration paid, including any non-cash assels transferred or liabilities assumed, is recognised in profit or loss as other income [ other
expenses.

Borrowings are classified as current liabilities unless the Company has an unconditional right to defer settlemnent of the lability for at least
12 months after the reporting period. Where there is a breach of a material provision of a long-term loan arrangement on or before the end
of the reporting periad with the effect that the liability becomes payable on demand on the reporting date, the entity does not classify the
liability as current, if the lender agreed, after the reporting period and before the approval of the financial statements for issue, not to
demand payment as a consequence of the breach.

(j) Borrowing cost

General and specifie horrowing costs that are directly attributable to the acguisition, comstruction or production of a qualifying asset are
capilalised during the period of time that is required to complete and prepare the fsset for its intended use or sale. Qualifying assets are
assets that necessarily take a substantial period of time to get ready for their intended use or sale, Capitalisation of barrowing costs is
suspended and charged to the standalone statement of profit and Joss during extended periods when active development activity on the
qualifying assel is inlerrupted.

Investiment income earned on the temporary investiment of specific borrowings pending their expenditure on qualifying assets is deducted
from the borrowing costs eligible for capitalisation,

Other borrowing costs are expensed in the period in which they are incurred.
(k) Provisions and contingent liabilities

Provisions

Provisions are recagnized when there is a present legal or construetive obligation as a result of a past events, it is probable that an outflow
of resources embadying economic benefits will be required to setile the obligation and there is a reliable estimate of the amount of the
obligation, Pravisions are not recognised for future operating losses.

Pruvisions are measured at the present value of management’s best estimate of the expenditure required to settle the preseut obligation at
the end of the reporting period. If the effect of the time value of money is material, provisions are determined by discounting the expected
future cash flows at a pre-tax rate that reflects curreut market assessments of the time value of money and the risks specific to the liability.
Where discounting is used, the increase in the provision due to the passage of time is recognised as an iulerest expense.
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Contingent liabilities

Contingent liabilities are disclosed when there is a possible obligation arising from past evenls, the existence of which will be confirmed
only by the oceurrence or non-occurrence of one or more uncertain future events not wholly within the control of the Company, or a present
abligation that arises from past events where it is either not probable that an autflow of resources will be required to settle the obligation or
a reliable estimate of the amount cannot be made,

(1) Earnings per share
(i) Basic earnings per share

Basic earnings per share is ealculated by dividing:
« The profit attributable to owners of respective class of equity shares of the Company
- By the weighted average number of equily shares (respective class wise) outstanding during the financial year,

(ii) Diluted earnings per share

Diluted earnings per share adjusts the figures used in the determination of basic earnings per share to take into account:

« the after income tax effect of interest and other financing costs associated with dilutive potenlial equity shares, and

« the weightled average number of additional equity shares that would have been oulstanding assuming the conversion of all dilutive
potential equity shares,

(m) Rounding of amounts

All amounts disclosed in the financial statements and notes have been rounded off to the nearest lakhs as per the requirement of Schedule
111, unless otherwise stated.

Note 1a: Critical estimates and judgements

The preparation of financial statements requires the use of accounting estimates which, by definition, will seldom equal the actual resuls.
Management also needs to exercise judgment in applying the Company’s accounting policies. This note provides an overview of the areas
that involved a higher degree of judgment or complexity, and of items which are miore likely to be materially adjusted due to estimates and
assumptions turning out to be different than thase originally assessed.

Estimate of current and deferred tax

The Cotnpany's tax charge on crdinary activities is the sum of the total current and deferred tax charges. The caleulation of the Company’s
total tax chatge necessarily involves a degree of estimation and judgement in respect of certain items whose tax treatment cannot be finally
determined until resolution has been reached with the relevant tax authority or, as appropriale, through a formal legal process. The final
resolution of some of these ilems may give rise to material profits/losses and/or cash flows. Significant judgments are involved in
determining the provision for income taxes, including amount expected to be paid/recovered for uncertain tax positions (Refer note 13).

Recognition of deferred tax assets

The recognition of deferred tax assets is based upon whether it is probable that sufficient and suitable taxable profits will be available in the
future against which the reversal of lemporary differences can be deducted. To determine the future taxable profits, reference is made to the
approved budgets of the Company. The amounts recognised in the financial statements in respeet of each matter are derived from the
Company’s besl eslimalion and judgment as deseribed above (Refer note 13).

a) Estimated fair value of financial instruments

The fair value of financial instruments that are not traded in an active market is determined using valuation techmiques. The Management
uses its judgment to select a variety of metliods and make assumptions that are mainly based on market conditions existing at the end of
each reporting period. Refer note 14
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Note 2 - Income tax asscts (net)

Particulars

As at
March 31, 2025

As at
March 31, 2024

Advance tax including tax deducted at source (net of provision of tax)

1.24

2.66

Total

Note 3 - Cash and cash equivalents

1.24

2.66

Particulars

As at
March 31, 2025

As at
March 31, 2024

Balances with banks

In current accounts 27.24 8.89
Cash on hand - 0.00
ics on hand
Total 27.24 8.89

Note 4 - Current loans

Particulars

As at
March 31, 2025

As at
March 31, 2024

Unsecured and considered good
Loans
- Related parties (refer note 17)

41.64

41.64

Total

41.64

41.64

Break-up of security details

As at
March 31, 2025

As at
March 31, 2024

Loans considered good — Secured

Loans considered good - Unsecured 41.64 41.64
Loans which have significant increase in credit risk - -
Loans — credit impaired - -
Total 41.64 41.64
Loss allowance

Total loans 41.64 41.64

Loans or advances in the nature of loans are granted to Promoters, directors, KMPs and the related parties (as defined under
Companies Act, 2013,) either severally or jointly with any other person, that are repayable on demand are as below:

Note 5 - Other current financial assets

Particul As at As at

articuiars March 31, 2025 March 31, 2024
Interest receivable

- Related parties (refer note 17) 1.72 1.72
Total 1.72 1.72
Note 6 - Other current assets

icul As at As at

Fartieulars March 31, 2025 March 31, 2024
Other receivable - 2,78

Total

2.78




Intact Builders Private Limited

Notes to the financial statements as at and for the year ended March 31, 2025

(All amounts in INR lakhs, unless otherwise stated)
Note 7 - Share capital and other equity

7(a) - Equity share capital
(1) Authorised share capital

Particulars Number of shares Amount

As at April o1, 2023 10,000 1.00
Increase during the year - -
As at March 31, 2024 10,000 1.00
Increase during the year - -
As at March 31, 2025 10,000 1.00
(ir) Issued, subscribed and paid up capital

Particulars Number of shares Amount

As at April o1, 2023 10,000 1.00
Increase during the year - -
As at March 31, 2024 10,000 1.00
Increasc during the year - -
As at March 31, 2025 10,000 1.00
(1i1) Mouvements in equity share capital

Particulars Number of shares Amount

As at April o1, 2023 10,000 1.00
Issued during the year - -
As at March 31, 2024 10,000 1.00
Increase during the year - =
As at March 31, 2025 10,000 1.00

Rights, preferences and restriclions attached to equity shares.

The Company has single class of equity shares having a par value of Rs.10 each. Each shareholder is eligible for one vole per share held.
In the event of liquidation, the equity share holdess are eligible to reccive remaining assels of the Company after distribution of all

preferential amounts, in proportion to their share holdings.

(iv) Shares of the campany held by halding company

Particulars Asal As at
March 31, 2025 March 31, 2024

Equity Shares

10000 [ FY 2023:10000] equity shares of Rs.10 each, fully paid up are held by

Keystone Realtors Limited 10,000 10,000

(v) Details of shareholders holding more than 5% shares in the Company

As at March 31, 2025

As at March 31, 2024

Particulars T >
DY O % Holding Number of sharcs % Holding
shares
Equity Shares
Keystone Reallors Limited 10,000 100.00% 10,000 100.00%
(vi) Shareholding of promoters are disclosed below:
0, h d "1
Name of Promoters Number of shares 9% Total shares s, Sy
the period/ year
As at March 31, 2025
Keystone Realtors Limited 10,000 106% -
As at March 31, 2024
Keystone Realtors Limited 10,000 100% -




7(b) - Reserves and surplus

Particulars Asat ag
March 31, 2025 March 31, 2024
Retained earnings 54.43 38.88
Total 54.43 38.88
(i) Relained earnings
Particulars As at As at
March 31, 2025 March 31, 2024
Opening balance 38.88 32.50
Profit for the year 15.55 6.38
Closing balance 54.43 38.88
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Note 8 - Current borrowings

Particulars asal As at
March 31, 2025 March 31, 2024
Unsecured
Loans from
- Related Parties (refer note 17) 20.00 20.00
Total 20.00 20.00
Note 9 - Trade payables
Particulars As at Asat
March 31, 2025 March 31, 2024
Trade payables
Dues of micro, small and medium enterprises 0.30 0.30
Total oulstanding due of creditors other than micro, small and medium enterprise 2.84 2.54
Trade payables to related party (refer nole 18) - -
Tolal 3.14 2.84
Trade payable ageing Schedules for the year ended March 31, 2025 and Year ended March 31, 2024:
Outstanding for the year ended March 31, 2025 from the due date of payment
Particulars MSME Others
Unbilled Due 0.30 2.59
Not Due = -
Less than 1 year - -
1-2 year 2 -
2- 3 years = =
More than 3 years - 0.25
Total 0.30 2.84
Outstanding for the Year ended March 31, 2024 from the due date of payment
Particulars MSME Others
Unbilled Due 0.30 222
Not Due - =
Less than 1 year = -
1-2 year - 0.12
2- 3 years - 0.01
More than 3 years - 0.14
Total 0.30 2.54
Note: Company daes not have any disputed trade payables to MSME and others
Note 10 - Other current liabilities
Particular £ 4t Asat
eutars March 31, 2025 March 31, 2024
Statutory dues 0.43 0.48
Total 0.43 0.48
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Notes to the financial statements as at and for the year ended March 31, 2025

(All amounts in INR lakhs, unless otherwise stated)

Note 11 - Other income

Particulars Year ended 31st Year ended 31st
March 2025 March 2024
Interest
Other income 17.00 12.47
Total 17.00 12.47
Note 12 - Other expenses
Particulars Year ended 31st Year ended 31st
March 2025 March 2024
Rates and taxes 0.01 0.01
Payment to Auditors - Statutory Audit Fees 0.30 0.30
Bank charges 0.00 1.25
Total 0.31 1.55
Note 12(a) - Details of Auditors Remuneration )

. Year ended 31st Year ended 31st
Particulars March 2025 March 2024
Details of Auditors Remuneration

- Statutory audit fees 0.30 -
Total 0.30 -
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(All amounts in INR lskhs, unless atherwise stated)

Note 13 - Taxalion

13 {a) - Income lax experise

Particulars Year ended 31st Year ended 31st March

March 2025

2024

Current tax

Current lax on profits for the year 280 1.70
Total current tax expense 2.80 1.70
Deferred tax

(Increase) / Decrease in Deferred Tax (1.64) 2 89
Total deferred tax expense/(benefit) (1.64) 2.83
Income tax expense 1.15 4.54

13 (h) - Reconciliation of tax expense and occou

nting prafit multiplied by statutory {ax rales

Particulars

Year ended 31st

Year ended 31st March

March 2025 2024
Profit / (loss) for the year 16.70 10.92
Statulory tax rate applicable to Intact Builders Private Limited 26 00% 26.00%
Tax expense at applicable tax rate 4.34 2.84
MAT Lax provision (3.19) 1.70
Income tax expense 1.15 4.54
13 (¢) - Deferred tax assels
The halance cor s temporary differences attribulable to:

. Asat Asat
Particulars March 31, 2025 March 31, 2024
Carried forward business losses 1.17 5.51
MAT Credit 5.99
Net deferred tax asscts 7.15 5.51
13 (d) - Movement in deferved tax assels

; 5 Charged/ (credited) to  Charged/ (credited) to As at
Particulars AsatApril oy, 2024 profit and loss 0OCI March 31, 2025
Carried forward business losses 551 (1.64) - 7.15
Total deferred tax assels 5.51 (1.64) - 7.15
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(All amounts in INR lakhs, unless otherwise stated)

Note 14 - Fair value measurement

X Asg at Asat
Pershodars March 31, 2025 March 31, 2024
Financial assets - Amortised cost
Loans 41.64 41.64
Cash and cash equivalents 27.24 88g
Qther financial assets 1.72 1.72
Total financial assets 72.32 53.97
Financial liabilities - Amortised cost
Trade payahles 3.14 284
Current hortowings 2000 20 00
Tolal financial liabilities 23.15 22.85

(ii) Fair value hierarchy

This section explains the judgements and estimates made in determining the fair values of the financial instruments that are measured at amortised cost

and for which fair values are disclosed in the financial stalements,

Level 1: Level 1 hierarchy includes financial instruments measured using quoted prices. This includes instuments like listed equity instruments, traded

bonds and mutual finds that have quoted price.

Level 2: The fair value of financial 1
determined using valuation technig

sig

Level 3: If ane or more of the significant inputs is not based on observable market data, the instrument is included in level 3.

(iii) Valuation process
The finance department of the C
purposes, including level 3 fair val

(iv) Fair value of financial instruments measured at amortised cost-Level 3

struments that are not traded in an active market {for example, traded bonds, over-the counter derivatives) is
es which maximise the use of abservable market data and rely as little as possible on entity-specific estimates, If all
ificant inputs required to fair value an instrument are observable, the instrument is included in level 2,

sny includes a team that performs the valuations of financial assets and liabilities required for financial reporting

Particulars i March 31, 2025 . i March 31, 2024 .

Fair value Carrying value Fair value Carrying value
Financial liabilities
Barrowings 20.00 20.00 20.00 2000
Total financial liahilities 20.00 20.00 20.00 20,00

The carrying am s of shart term loans including

including interest a

rest accrued on loans, cash and cash equivalents, current trade payables and current borrowings
ued on borrowings are considered to be the same as thelr fair values, due to their short-term nature.
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Note 15 - Financial Risk Management
The Company’s aclivilies expose it to a variety of financial risks namely credit tisk, liquidity risk and market tisk. The Company's focus is to foreses the
unpredictability of financial markets ond seek to minimize potential adverse effects on its financial performance,

(i) Credit risk
Credit risk is the risk that counterparty will not meel its obligations under a financial instrument or customer confract, leading to a financial loss. Financial
instiuments that are subject to credit risk and concentration thereof principally consist of current loans.

(ii) Liquidity risk

Liguidity is defined as the risk that the Company will not be able to seitle or meet its abligations on time or at 2 reasonable price. Company's objective is to, at
all timie maintain optimum levels of liquidity to meet its fnancial obligations. The company manages liquidity risk by maintaining sufficient cash and cash
equivalents . In addition, processes and poticies relaled to such risks are overseen by senior management.

Maturities of financial liahilities
The table summarises the maturity profile of company's financial liabilities based on contractual undiscounted payiments:

Particulars Less than one year  Omne to four years More than 4 year Tolal

Asat

March 31, 2025

Trade payables 3.14 - - 3.14

Current borrowings 20 00 - - 20 00
23.14 = = 23.14

Asat

March 31, 2024

Trade payables 2,84 2.84

Barrowings 20 .00 = 20.00

2.85 20.00 - 22,84
(iii) Market risk

Market risk is the risk that the fair value of future cash flows of a financial instrument will Ductuate becanse of changes in market prices. Market risk
comprises two types of risk: interest rate risk and currency disk. Financisl instruments affected by market risk inelude eurrent borcowings.

(iv) Interest risk

Interest rate risk is the risk that the fair value or future cash flows of 2 financial instrument will fuctuate because of changes in market interest rates. The
company's exposure to risk of chunges in market rate isHmited as the company's has given loans at fixed interest rate,

The company’s fixed rate borrowings are carried at smortised cost, They ave therefore not subject to interest rate risk as defined in Ind AS 107, since neither
the carrying amount nor the fulure cash fows will fuctuate because of a change in market interest rates.

Note 16 - Capital Management

(a) Risk Management

For the purpose of the Company's capital management, eapilal includes issued equity capital and all other equity reserves attributable to the equity holders of
the Company and borrowings.

The Company aims to manage its capital efficiently so as to safeguard its ability to continue 2s a going concern and to oplimise returns to our shareholders.
The capital structure of the Comnpany is based on management’s judgement of the appropriate balance of key elements in arder to meet its strategic and day-
to day needs. We consider the amount of capital in propartion to risk and manage the capital structure in light of changes in economic conditions and the risk
characteristics of the underlying assels.

The Company’s aim is to translate profitable growth to superior cash generation through efficient capital management. The Company's policy is to mainlain a
stahle and strong capital structure with a focus on total equily 5o as to maintain investor, creditors and market confidence and to sustain future development
and growth of its business. The Campany will take appropriate steps in order to maintain, or if necessary adjust, its capital structure.
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Note 17 - Related party transactions
I Name of related parties and nature of relationship:
A) Where control exists
Holding Company: Keystone Realtors Limited

B) Other related parties with whom transactions have taken place during the year & closing balances existed at
the year end

(i) Fellow subsidiaries
Amaze Builders Private Limited

(i) Entities in which Kev Management personnel exercise significant influence :
Skyscraper Care JV

11 Transactions with related parties

A) Transactions during the year
Particulars Year ended 31st March Year ended 31st
2025 March 2024

Loans given
Skyscraper Care JV o

Loans repaid
Keystone Realtors Limited - 12.25
Amaze Builders Private Limited -

Loans taken
Keystone Realtors Limited -

. Asat As at
B) |Outstanding balances Marchis1, 2025 NMawchyés, atdi

Current Loans Given

Skyscraper Care JV 41.64 41.64
Current Borrowings

Amaze Builders Private Limited 20.00 20,00
Interest receivable

Skyscraper Care JV 172 1.72

C) Terms and conditions S
All Relaled Party Transactions entered during the year were in ordinary course of the business and the Company has also taken
loan from related party terms of which is stated in Note 8 of financial statement.




Non
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Naote 18 - Ratios Anslysis and its elements

Partivalacs

Asat
March 31, 2025

Asat

March 31, 2024

% change from March
31, 2024 to March 31,
e T

Cure o =
Dehi-Fouity Ratio o635 o

Dehi Service O ge Raiio o.78 033
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Drht-Exuity Bati

Dkt Service C

Return on Eguity B
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Dug e Toeroase in profits da

ng the year

Thue o i

cune in profits during tee sear

Elements of Rulin

Rutios Numeraior Devominator As at March 31, 2025 As at March 31,2024
ntios

Numerator D Numneratar De
Current Ratin Curmuiit Adwets 1
Diehi-Equily 5543 35 88
Dbt Serviee it 20.00 lco0

turn an Eyuily Batio Average Totsl Ex 1558 4765 638 a3 Gy
Trade piyak mayzhle .30 o0 270
Botum on © for the yeer T 4+ Deht 1555 630 5099
t - Cash and

carh equivalonts

Tetumm on investmen| fit for the yoar| Tofal ssscts 1555 78.38 638 6319
ratin, trade seceivabile turmover Tatio, not capital tursever retio and net profit rative arc not apphiceble to thie Compuny as there &5 5o reveoue oo aperations in the corrent year,




Intact Builders Private Limited
Notes to the financial statements as at and for the year ended March 31, 2025
(All amounts in INR lakhs, unless otherwise stated)

Note 19 - Segment reporting

~The company's managing directoc who is identified as the chief operating decision maker of the company, examines the performance of the
business and allocates funds on the basis of a single reportable segment ie. 'Development of property’. The company has no other reportable
segment. The company docs not have any reportalile geographical segment as it caters to the needs of anly the domestic ma rket.

Note 20 - Contingent Liabilities
Contingent liabilities for March 31, 2025- Nil (March 31, 2024 - Nil)

Note 21 - Earnings per share

Particulars Year ended 315t March 2025 Year ended 31st March 2024
Basic earning per share
Profit for the year 15.55 6.28
Weighted average number of equity shares 10,000 10,000
Basic earning per share 155.46 63.81

Diluted earning per share

Profit for the year 15.55 648
Weighted average number of equity shares 10,000 10,000
Diluted earning per share 155.46 63.81

Note 22 - Project overview

The company is involved in development of residential complex, including the acquisition of land and construetion on the same. During the
curcent year, the Company has not ineurred any significant expenditure in respect of the said project. However, the company is hopeful of
implementing the said project in future.

Nole 23 - Additional Regulatory Information
i) Details of Benami property Held

No proceedings have been initinted on or are pending against the company for halding benami property under the Bena mi Transactions
(Prohibition) Act, 1988 (45 of 1988} and Rules made thereunder,
ii) Borrowings secured against current assets

The Company has borrowings from banks and financial institutions on the basis of security of current assets, The Statements of current assets filed
by the company if any with banks and financial institutions are in agreement with the books of accounts.

iii) Wilful Defaulter
The company has never been declared as wilful defaulter by any hank or financial institution or government or any government authority.

iv) Relationship with struck off companies

The company has no Lransactions with the companies struck off under Companies Act, 2013 or Companies Act, 1956.
v) Compliance with number of layers of companies

The company has complied with the number of layers prescribed under the Companics Act, 2013.

vi) Compliance with approved scheme(s) of arrangements

The company has nol entered into any scheme of arrangement which has an accounting impact on current or previous financial year.

vii) Utilisation of borrowed funds and share premium

The campany has not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign en tities (Inlermediaries) with
the understanding that the Intermediary shall:

a. directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company (Uhtimate
Beneficiaries) or

b. provide any guarantee, security or the like to or on behalf of the ultimate beneficiaries

The company has not received any fund from any person(s) or entily(ies), including foreign entities (Funding Party) with the understanding
(whether recorded in wriling or otherwise) that the company shall:

a. directly or indirectly lend or invest in other persons or entities identified in asy manner whatsoever by or on behalf of the Funding Party
(Uliimate Beneficiaries) or

b. provide any guarantee, security or the like on beh alf of the ultimate beneficiaries

viii) Undisclosed income

There is no income surrendered or disclosed as income diring the current or previous year in the tax assessments under the Income Tax Act, 1961,
that has not been recorded in the books of account.

ix) Details of cryplo currency or virtual currency

The company has not traded or invested in crypto currency or virtual currency during the current or previous year.
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x) Valuation of PP&E, intangible asset and investinent property

The company has not revalued its property, plant and equipment (ineluding right-of-use assets) or intangible assets or both during the current or
previous year.

xi) Registration of charges or satisfaction with Registrar of Companies

There are no charges or satisfaction which are yet to be registered with the Registrar of Companies beyond the statutory period.

xii) Utilisation of borrowings availed from banks and financial institutions

The borrowings obtained by the company from banks and financial institutions have Leen applied for the purposes for which such loans were was
taken.

Note 24 - Audit Trail

As per the requirements of rule 3(1) of the Companies (Accounts) Rules 2014 the Company uses accounting software for maintaining its books of
aceount that have a feature of recording audit trail of each and every transaction creating an edit lag of each change made in the books of account
along with the date when such changes were made within sich aceounting software, This feature of recarding audit trail has operated throughout
the year except for certain transactions, changes made through specific access and for direct database changes and no audit trail features were
tampered during the year and have béen preserved by the company as per the statutory requirement for record retention.
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