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INDEPENDENT AUDITOR’S REPORT

Tothe Members
JYOTIRLING CONSTRUCTIONS PRIVATE LIMTIED

Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of Jyotirling Constructions Private
Limited (“the Company”), which comprise the Balance Sheet as at March 31, 2025 the
Statement of Profit and Loss (including other comprehensive income), the Statement of
Changes in Equity and the Statement of Cash Flows for the year then ended, and notes to the
financial statements, including a summary of the significant accounting policies and other
explanatory information (hereinafter referred to as “the financial statements”).

In our opinion and to the best of our information and according to the explanation given to us,
the aforesaid financial statements give the information required by the Act in the manner so
reduired and give a true a true and fair view in conformity with the accounting principles
generally accepted in India of the state of affairs of the Company as at 315t March 2025, and
its profit and its cash flows for the year ended on the date.

Basis for Opinion

We Conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143 (10) of the companies Act, 2013. Our responsibilities under those standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements
Section of our report. We are independent of the Company in accordance with the Codes of
Ethics issued by Institute of Chartered Accountancy of India together with ethical requirements
that are relevant to our audit financial statements under the provisions of Companies Act, 2013
and rules mode there under, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and Codes of Ethics. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our opinion.

Management’s Responsibility for the Financial Statements
The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of
the Companies Act, 2013 (“the Act’) with respect to the preparation of these financial
statements that give a true and fair view of the financial position, financial performance and
cash flows of the Company in accordance with the accounting principles generally accepted
in India, including the Accounting Standards specified under Section 133 of the Act, read with
Rule 7 of the Companies (Accounts) Rules, 2014 (as amended). This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies: making
judgments and estimates that are reasonable and prudent; and the design, implementation
and maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are
free from material misstatement, whether due to fraud or error.




In preparing the financial statements, managements is responsible for assessing the
Company's ability to continue as a going concern as a group, disclosing, as applicable matters
related to going concern and using the going concern basis of accounting unless management
either intends to liquidate the Company or to cease operations, or has no realistic alternative
bus to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibility

Our objectives are to obtain reasonable assurance about whether the financial statements as
a whole are free from material misstatements, whether due to fraud or error and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance
but is not a guarantee that as audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

OTHER MATTER:

As can be seen from the Balance Sheet the Company’s Net worth is eroded by Rs. 3.36 lakhs
(previous Year Rs. 2.95.20 lakhs) comprising of accumulated administrative cost. However,
in the opinion of the Board of Directors, the Company expected to commence construction
activities in near future as it is a Going On concern

Report on Other Legal and Regulatory Requirements

.A) As required by Section 143 (3) of the Act, we report that:
Pursuant to the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the
Central Government in terms of Section 143(11) of the Act, statement on the matters
specified in paragraphs 3 and 4 of the Order is not applicable.

a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

c) Based on our examination which included test checks, and pursuant to Rule 11(g),
under Section 143(3)(i) of the Companies (Audit and Auditors) Rules,2014  the
Company, w.e.f. 1 April 2023 has used consistently an accounting software for
maintaining its books of account which has a feature of recording Audit Trail (edit log)
facility and the same has operated through out the year for all relevant transactions
recorded n the software. Further, we have not come across any instance of audit trail
feature being tempered with.

d) Balance Sheet, the Statement of Profit and Loss including other Comprehensive
Income, the Cash Flow Statement dealt with by this Report are in agreement with the
books of account.

e) In our opinion, the aforesaid Financial Statements comply with the Accounting
Standards [AS] prescribed under section 133 of the Act read with relevant rules issued
thereafter.

f)  On the basis of the written representations received from the directors as on 31t
March 2025 taken on record by the Board of Directors, none of the directors is
disqualified as on 31% March 2025 from being appointed as a director in terms of
Section 164 (2) of the Act.

g) With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and
to the best of our information and according to the explanations given to us:




1. The Company does not have any pending litigations which would impact its
Financial Statements.

2. The Company has made provision, as required under the applicable law or
accounting standards, for material foreseeable losses, if any on long-term
contracts including derivative contracts.

3. There are no amounts which are required to be transferred to the Investor
Education and Protection Fund by the Company.

For THACKER BUTALA DESA|
Chartered Accountants
Firm. Regn. No.: 110864W .-

T om e

Mihir N. Majmudar, Partn
Mem. No. 0 24 :
Mumbai: 8 May,2025 UDIN: 25032724BNFTGQ6931
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JYOTIRLING CONSTRUCTIONS PRIVATE LIMITED
CIN-U45201MH2018PTC307270
[All amounts in INR lacs, unless otherwise stated]

BALANCE SHEET AS AT MARCH 31, 2025

Particulars Notes o) i3 e
arti
March 31, 2025 March 31, 2024
INR in lacs INR in lacs
EQUITY AND LIABILITIES
SHAREHOLDERS FUND
(a) Share Capital 1 1.00 1.00
(b) Reserves and surplus -4.86 -4.20
Total -3.86 -3.20
NON CURRENT LIABILITIES
(a) LONG TERM BORROWINGS
Unsecured Loan from Shareholders, Directors 2 3.06 2.76
3.06 2.76
Current Liabilities
Financial Liabilities
Trade Payables 3 0.70 0.37
Other Current Liability 4 0.03 0.03
Provisions 5 023 0.23
0.95 0.62
TOTAL EQUITY AND LIABILITIES 0.14 0.18
Current Assets
Financial Assets
ii. Cash and Cash Equivalents 6 0.14 0.18
TOTAL ASSETS 0.14 0.18
Significant accounting policies and notes to accounts 1-18

The notes are an integral part of the financial statements

As per our attached Report of even date
For THACKER BUTRALA DESAI
Chartered Accountants

Lo S S

Mihir N. Maj
Partner
Membership No: 032724
UDIN:25032724BNFTGQ6931
Place : Mumbai

Date : 8th April, 2025

ar

For and on behalf of the Board of Directors of
Jyotirling Constructions Private Limited

Bhavesh Parikh
Director
DIN: 00734772

hava] Parikh
Directo
DIN: 03346730

Place : Mumbai
Date : 8th April, 2025

Place : Mumbai
Date : 8th April, 2025




JYOTIRLING CONSTRUCTIONS PRIVATE LIMITED
CIN-U45201MH2018PTC307270
[All amounts in INR lacs, unless otherwise stated]

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2025

Particulars

For the year ended
March 31, 2025

Notes

For the year ended
March 31, 2024

INCOME
Revenue

Total income

EXPENSES
Administrative and other expenses

Total expenses

Loss before tax

Income-tax Expense

Current tax

Deferred tax charge/(credit)
Loss for the year

Other comprehensive income

Items that will not be reclassified to profit or loss
- Remeasurements of the defined benefit plan
- Income-tax on above

Other comprehensive income/(expense) for the year (net of

tax)
Total comprehensive (Loss) for the year

Earnings Per Equity Share (face value of INR 100 each):
Basic and Diluted

Significant accounting policies and notes to accounts
The notes are an integral part of the financial statements

INR in lacs

INR in lacs

10

0.66 0.45

0.66 0.45

(0.66) (0.45)

(0.66) (0.45)

(0.66) (0.45)

(66.18) (45.39)

As per our attached Report of even date
For THACKER BUTRALA DESAI
Chartered Accountants

Mihir N. Maj r
Partner

Membership No: 032724
UDIN:25032724BNFTGQ6931
Place : Mumbai

Date : 8th April, 2025

For and on behalf of the Board of Directors of

Jyotirling Constructions Private Limited

@'Z

Bhavesh Parikh
Director
DIN: 00734772

Place : Mumbai
Date : 8th April, 2025

Dhyval Parikh
Diregtor
DIN: 03346730

Place : Mumbai
Date : 8th April, 2025



JYOTIRLING CONSTRUCTIONS PRIVATE LIMITED
CIN-U45201MH2018PTC307270

[All amounts in INR lacs, unless otherwise stated]

STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED MARCH 31, 2025

(a) EQUITY SHARE CAPITAL

Particulars As at As at
: March 31,2025 | March 31, 2024
INR in lacs INR in lacs

Balance at the beginning of the year 1.00 1.00

Changes in equity share capital during the year - -

Balance at the end of the year 1.00 1.00
(b) OTHER EQUITY

Reserves and Surplus
Particulars i ! ! Total
Securities Premium | Retained Earnings
INR in lacs INR in lacs INR in lacs

Balance as on April 1, 2024 - (3.75) (3.75)
Profit / (loss) for the year - (0.45) (0.45)
Other comprehensive income = < -
Total comprehensive Loss or the year - (4.20) (4.20)
Balance as on March 31, 2025 - (4.20) (4.20)
Balance as on April 1, 2024 - (4.20) (4.20)
Loss for the year - (0.66) (0.66)
Other comprehensive income - - -
Total comprehensive Loss or the year - (4.86) (4.86)
Balance as on March 31, 2025 - (4.86) (4.86)

As per qur attached Report of even date
For THACKER BUTRALA DESAI
Chartered Accountants

Firm Registration No: 110864V

LY

Mihir N. Mgj ar
Partner

Membership No: 032724
UDIN:25032724BNFTGQ6931
Place : Mumbai

Date : 8th April, 2025

For and on behalf of the Board of Directors of

Jyotirling Constructions Private Limited

BV
—

Bhavesh Parikh

Director

DIN: 00734772

Place : Mumbai
Date : 8th April, 2025

DIN: 03346730

Place : Mumbai
Date : 8th April, 2025



JYOTIRLING CONSTRUCTIONS PRIVATE LIMITED

CIN-U45201MH2018PTC307270
[All amounts in INR lacs, unless otherwise stated]

STATEMENT OF CAS FLOW FOR THE YEAR ENDED 31 MARCH, 2025

Amounts in INR in lacs

Particulars

For the year ended
March 31, 2025

For the year ended
March 31, 2024

A. Cash flow from operating activities

Net Profit / (Loss) as per Profit & Loss Account
Adjustments for:

Operating profit / (loss) before working capital changes

Changes in working capital:

Adjustments for (increase) / decrease in operating assets
Current assets

Adjustments for increase / (decrease) in operating liabilities
Other current liabilities

Net cash flow from / (used in) operating activities (A)

B. Cash flow from investing activities
Net cash flow from / (used in) investing activities (B)

C. Cash flow from financing activities
Net cash flow from / (used in) financing activities (€)

Net increase / (decrease) in Cash and cash equivalents (A+B+C)
Add:
Cash and cash equivalents at the beginning of the year

Cash in hand

Bank balance - in current account

Cash and cash equivalents at the end of the year
Break-up:
Cash and cash equivalents at the end of the year
Cash in hand
Bank balance - in current account

(0.66) (0.45)
(0.66) (0.45)
0.62 0.49
(0.04) 0.03
(0.04) 0.03
0.12 0.10
0.06 0.05
0.14 0.18
0.09 0.12
0.05 0.06
0.14 0.18

Refer accompanying notes forming part of the financial statements

In terms of our report of even date attached

For Thacker Butala Desai
Chartered Accountants
Firm Registration No: 11086

Mihir N.\Majrfiudar
Partner
Membership No: 032724
UDIN:25032724BNFTGQ6931
Place : Mumbai

Date : 8th April, 2025

For and on behalf of the Board of Directors of

lyotirling Constructions Private Limited

Bhavesh Parikh
Director
DIN: 00734772

Place : Mumbai
Date : 8th April, 2025

haval\Parikh
Director
DIN: 03346730

Place : Mumbai
Date : 8th April, 2025




JYOTIRLING CONSTRUCTIONS PRIVATE LIMITED
CIN-U45201MH2018PTC307270
[All amounts in INR lacs, unless otherwise stated]

NOTES TO ACCOUNTS FORMING PART OF FINANCIAL STATEMENTS
NOTE 1 - EQUITY SHARE CAPITAL AND OTHER EQUITY

Particulars As at March 31, 2025 As at March 31, 2024
Nos. of Shares INR Nos. of Shares INR

1.1. Authorised Share Capital

1,000 Equity Shares of INR 100 each 1,000 1,00,000 1,000 1,00,000
1,000 1,00,000 1,000 1,00,000

1.2 Issued, Subscribed and Paid-up

1,000 Equity Shares of INR 100 each 1,000 1,00,000 1,000 1,00,000
1,000 1,00,000 1,000 1,00,000

1.3 Movements in equity share capital Nos. of Shares INR Nos. of Shares INR

Balance at the beginning of the year 1,000 1,00,000 1,000 1,00,000

Add: Shares issued during the year - - - -
Less: Shares bought back / cancelled during the year -
Balance at the end of the year 1,000 1,00,000 1,000 1,00,000

Rights, preference and restrictions attached to equity shares

The Company has one class of equity shares having a face value of INR 100 per share. Each shareholder is eligible for one vote per equity share held. In the event of
liguidation, the equity shareholders are eligible to receive the remaining assets of the Company after distribution of all preferential amount, in proportion to their
shareholding.

There is no share application money pending allotment,

1.4 shareholders holding more than 5% of the share capital along with the number of shares held at the end of the year:

Name of the equity shareholders As On March 31, 2025 As at March 31, 2024
Mpss ot Nos. of equil
equity INR % shares W INR %
shares
Keystone Realtors Limited* 500 50,000 50.0% 500 50,000 50.0%
Bhavesh D. Parikh 250 25,000 25.0% 250 25,000 25.0%
Dhaval B. Parikh 125 12,500 12.5% 125 12,500 12.5%
Ishan B. Parikh 125 12,500 12.5% 125 12,500 12.5%
Total * 1,000 1,00,000 100.0% 1,000 1,00,000 100.0%

*erstwhile known as Keystone Realtors Private Limited

1.5 Details of shares held by Promoters in the Company

Promoters' Name As On March 31, 2025 As at March 31, 2024
Nos. of

% change  Nos. of equity

b il 4 i during the year shares s *
shares :
Keystone Realtors Limited* 500 50,000 50.0% 0.0% 500 50,000 50.0%
Bhavesh D. Parikh 250 25,000 25.0% 0.0% 250 25,000 25.0%
Dhaval B. Parikh 125 12,500 12.5% 0.0% 125 12,500 12.5%
Ishan B. Parikh 125 12,500 12.5% 0.0% 125 12,500 12.5%
Total 1,000 1,00,000 100.0% 100.0% 1,000 1,00,000 100.0%

* erstwhile known as Keystone Realtors Private Limjted
1.6 Details of shares issued without payment being received in cash / issue of bonus shares / buyback of shares

The Company has not allotted any fully paid-up equity shares by way of bonus shares nor has bought back any class of equity shares (since its incorporation) till the
balance sheet date. There are no equity shares allotted as fully-paid up without payment being received in cash since the incorporation of the Company till the bal
sheet date.

1.7 Movements in Other Equity

Particulars As at March 31, 2025 As at March 31,9024
INR in lacs INR in |

RETAINED EARNINGS

At beginning of the year (4.20) (3.75)
Add: Profit / {loss) during the year under consideration (0.66) (0.45)

At end of the year (4.20)




JYOTIRLING CONSTRUCTIONS PRIVATE LIMITED
CIN-U45201MH2018PTC307270
[All amounts in INR lacs, unless otherwise stated]

NOTES TO ACCOUNTS FORMING PART OF FINANCIAL STATEMENTS

Particulars i Asat
March 31,2025  March 31, 2024
INR in lacs INR in lacs
NOTE 2 - UNSECURED LOAN
Unsecured Loan from directors/shareholders
Bhavesh D. Parikh 3.06 2.76
3.06 2.76
NOTE 3 - CURRENT LIABILITIES
Trade payables 0.70 0.37
Sundry creditors for expenses
0.70 0.37
Breakups:
Dues of Micro and Small Enterprises 0.70 0.37
Dues of creditors other than Micro and Small Enterprises 4 &
Trade payables (related parties) ! s %
0.70 0.37

Dues to Micro, Small and Medium Enterprises

Under the Micro, Small and Medium Enterprises Development Act, 2006 (MSMED) certain disclosures are required to be made relating to Micro and Small

Frterorises
No amounts are due and payable to Micro and Small Enterprises to the extent such parties have been identified from the information available with the Company.

On the basis of the information and records available with the Management, the following disclosures are made for the amounts due to the Micro and Small
Enterprises who have registered with the competent authorities:

Particulars 31 March- 2025 31 March 2024
INR in lacs INR in lacs

The amounts remaining unpaid to micro and small suppliers as at the end of the accounting year- 0.70 0.37
- Principal - 4

- Interest ¥ 3

The amount of interest paid by the buyer as per MSMED Act, 2006 = -
The amounts of the payments made to micro and small suppliers beyond the appointed day during each accounting

The amount of interest due and payable for the period of delay in making payment (which has been paid but beyond - -
the appointed day during the year) but without adding the interest specified under MSMED Act, 2006

The amount of interest accrued and remaining unpaid at the end of each accounting year e 5

The amount of further interest remaining due and payable even in the succeeding years, until such date when the - -
interest dues as above are actually paid to the micro and small enterprises for the purpose of disallowance as a
deductible expenditure under the MSMED Act, 2006

Trade payable ageing Schedules for the period ended March 31, 2025 and period ended March 31, 2024:
Outstanding for the period ended March 31, 2025 from the due date of payment:

Particulars MSME Others
Unbilled dues - -
Not Due = =
Less than 1 year 0.32 -
1-2vyear = 2
2 -3 years - 2
More the 3 years 0.37 -
Total 0.70 -

Outstanding for the Year ended March 31, 2024 from the due date of

Particulars MSME Others
Unbilled dues - -
Not Due - -
Less than 1 year - -
1-2vyear 0.12 -

2 -3 years - -
More the 3 years 0.25
Total 0.37

Note: The Company does not have any disputed trade payables to MSME & others
NOTE 4 - OTHER CURRENT LIABILITIES

Short -term current liabilities

Statutory dues payable-TDS Payable 0.03
0.03
NOTE 5 - PROVISIONS
Audit fees Payable 0.23 0.23

0.23 0.23




JYOTIRLING CONSTRUCTIONS PRIVATE LIMITED
CIN-U45201MH2018PTC307270
[All amounts in INR lacs, unless otherwise stated]

NOTES TO ACCOUNTS FORMING PART OF FINANCIAL STATEMENTS

Notes

Particulars

71

7.2

73

7.4

7.5

7.6

7.7

OVERVIEW

Jyotirling Constructions Private Limited ("the Company") having CIN-U45201MH2018PTC307270 was incorporated on March 28, 2018 under the
provisions of the Companies Act, 2013. The registered office is situated at 4th floor, Centre Point Premises Coop Society Limited, S. V. Road, Juhu Tara
Road, Santacruz (West), Mumbai 400 054. The Company is primarily engaged in the business of real estate constructions, development and other
related activities.

The Company has commenced its real estate related business activities during the period under consideration, though no construction projects have
been undertaken or commenced during the period ended March 31, 2025. No revenues have been earned upto March 31, 2025.

Basis of preparation and measurement

The financial statements of the Company have been prepared in accordance with the Accounting Standards (AS) as notified under Section 133 of the
Companies Act, 2013 read with the Companies (Indian Accounting Standards) Rules 2015 and as amended.

The financial statements are prepared on a historical cost basis, except for certain instruments which are measured at fair values at the end of each
reporting period, as explained in the accounting policies below. The financial statements are presented in Indian Rupee (INR) and all values are
rounded to the nearest INR.

Current / Non-current classification

As required by Ind AS-1, the Company presents assets and liabilities in the Balance Sheet based on current / non-current classification, The Company’s
normal operating cycle in respect of operations relating to the construction of real estate projects may vary from project to project depending upon
the size of the project, type of development, project complexities and related approvals. Assets and liabilities have been classified into current and
non-current based on their respective operating cycle. Revenue is recognised when the right to receive payment is established.

Deferred tax assets and liabilities are classified as non-current assets and liabilities.

Property, plant and equipments (PPE)
Recognition and initial measurement
Property, plant and equipments are stated at cost Jess accumulated depreciation / amortisation and impairment losses, if any.

Cost comprises the purchase price and any attributable / allocable cost of bringing the asset to its working condition for its intended use. The cost also
includes direct cost and other related incidental expenses. Revenue earned, if any, during trial run of assets is adjusted against cost of the assets. Cost
also includes the cost of replacing part of the plant and equipments.

Borrowing costs relating to acquisition / construction / development of tangible assets, which takes substantial period of time to get ready for its
intended use are also included to the extent they relate to the period till such assets are ready to be put to use.

The Company has neither incurred capital expenditure nor has acquired fixed assets during the year ended March 31, 2025,

Intangible assets

Recognition and initial measurement

Intangible assets are stated at cost less accumulated amortisation and impairment losses, if any. Cost comprises the acquisition price, development
cost and any attributable / allocable incidental cost of bringing the asset to its working condition for its intended use. The Company has neither
incurred capital expenditure nor has acquired fixed assets during the year ended March 31, 2025.

Subsequent measurement (amortisation)

All intangible assets with definite useful life are amortised on a straight line basis over the estimated useful lives. The carrying amount of intangible
asset is reviewed periodically for impairment based on internal / external factors. An impairment loss is recognised wherever the carrying amount of
an asset exceeds its recoverable amount. The recoverable amount is the greater of the asset’s net selling price and value in use.

Capital work-in-progress

Capital work in progress is stated at cost less impairment losses, if any. Cost comprises of expenditures incurred in respect of capital projects under
development and includes any attributable / allocable cost and other incidental expenses. Revenues earned, if any, from such capital project before
capitalisation are adjusted against the capital work in progress.

Revenue recognition

measured at the fair value of the consideration received or receivable, taking into account contractually defined terms of payment and excluding
taxes or duty.

The Company has commenced its real estate related business activities during the period under consideration, though no construction projects
been undertaken or commenced during the year ended March 31, 2025. No revenues have been earned upto March 31, 2025.

Financial instruments
A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrurﬂemf-s-mqiher entity.
Effective Interest Rate (EIR) is the rate that exactly discounts the estimated future cash receipts or payments over the e/gpé’gféc{ F._?h:em:ial
instruments or a shorter period, where appropriate, to the net carrying amount of the financial asset or liability. SeX DALAMAL TOWER (‘%
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JYOTIRLING CONSTRUCTIONS PRIVATE LIMITED
CIN-U45201MH2018PTC307270
[All amounts in INR lacs, unless otherwise stated]

NOTES TO ACCOUNTS FORMING PART OF FINANCIAL STATEMENTS

Notes

Particulars

771

Financial assets

Initial measurement

Financial assets are recognised when the Company becomes a party to the contractual provisions of the instrument. Financial assets are initially
measured at fair value. Transaction costs that are directly attributable to the acquisition or issue of financial assets (other than financial assets at fair
value through profit or loss) are added to or deducted from the fair value measured on initial recognition of financial asset.

Subsequent measurement

(i) Financial assets at amortised cost

Financial assets are measured at the amortised cost, if both of the following criteria are met:
(a). These assets are held within a business model whose abjective is to hold assets for collecting contractual cash flows; and
(b). Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and interest (SPPI) on the
principal amount outstanding.

After initial measurement, such financial assets are subsequently measured at amortised cost using the EIR method. The EIR amortisation is included
in other income in the Statement of Profit and Loss. The losses arising from impairment are recognised in the Statement of Profit and Loss.

(ii) Financial assets at fair value through other comprehensive income (FVTOCI)

Financial assets are classified as FVTOCI if both of the following criteria are met:
(a). These assets are held within a business model whose objective is achieved both by collecting contractual cash flows and selling the financial
assets; and
(b). Contractual terms of the asset give rise on specified dates to cash flows that are SPPI on the principal amount outstanding.

Fair value movements are recognised in the Other Comprehensive Income (OCI). On derecognition of the asset, cumulative gain or loss previously
recognised in OCl is reclassified from the equity to the Statement of Profit and Loss.

(iii) Financial assets at fair value through profit or loss (FVTPL)
Any financial assets, which does not meet the criteria for categorisation as at amortised cost or as FVTOCI, are classified as at FVTPL, Gain or losses
are recognised in the Statement of Profit and Loss.

(iv) Equity instruments
Equity instruments which are held for trading and contingent consideration recognised by an acquirer in a business combination are classified as
FVTPL, and measured at fair value with all changes recognised in the Statement of Profit and Loss.

Impairment of financial assets

The Company follows simplified approach for recognition of impairment loss allowance on:
a. Trade receivables; and

b. All lease receivables resulting from transactions within the scope of Ind AS 17.

The application of simplified approach does not require the Company to track changes in credit risk. It recognises impairment loss allowance based on
lifetime Expected Credit Loss (ECL) at each reporting date, right from its initial recognition. For recognition of impairment loss on ather financial assets
and risk exposure, the Company determines whether there has been a significant increase in the credit risk since initial recognition. If credit risk has
not increased significantly, 12-month ECL is used to provide for impairment loss. However, if credit risk has increased significantly, lifetime ECL is
used. If, in a subsequent period, credit quality of the instrument improves such that there is no longer a significant increase in credit risk since initial
recognition, then the Company reverts to recognising impairment loss allowance based on 12-month ECL. Lifetime ECL are the expected credit losses
resulting from all possible default events over the expected life of a financial instrument. The 12-month ECL is a portion of the lifetime ECL which
results from default events that are possible within 12 months after the reporting date. ECL is the difference between all contractual cash flows that
are due to the Company in accordance with the contract and all the cash flows that the entity expects to receive (i.e. all cash shortfalls), discounted at
the original EIR.

Financial liabilities

Initial measurement

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit or loss, loans and borrowings, payables, or as
derivatives designated as hedging instruments in an effective hedge, as appropriate. All financial liabilities are recognised initially at fair value and, in
the case of loans and borrowings and payables, net of directly attributable transaction costs. The Company’s financial liabilities include trade and
other payables as on March 31, 2025.

Loans and borrowings
After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortised cost using the EIR method. Gains and losses
are recognised in profit or loss when the liabilities are derecognised as well as through the EIR amortisation process. Amortised cost is calculated by
taking into account any discount or premium on acquisition and fees or costs that are an integral part of the EIR. The EIR amortisation is included as
finance costs in the Statement of Profit and Loss.

Financial guarantee contracts
Financial guarantee contracts issued by the Company are those contracts that require a payment to be made to reimbi holder for a los.
incurs because the specified debtor fails to make a payment when due in accordance with the terms of a debt i
contracts are recognised initially as a liability at fair value. Subsequently, the liability is measured at the higheg
determined as per impairment requirements of Ind AS-109 and the amount recognised less cumulative amogi!

LAMAL TOWER,

G, 413 4TH FLOOR,
FREE PRESS,

JOURKAL MARE
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NOTES TO ACCOUNTS FORMING PART OF FINANCIAL STATEMENTS

Notes

Particulars

7.3

7.74

7.9

7410

Offsetting of financial instruments
Financial assets and financial liabilities are offset and the net amount is reported in the Balance Sheet if there is a currently enforceable legal right to
offset the recognised amounts and there is an intention to settle on a net basis, to realise the assets and settle the liabilities simultaneously.

Fair value measurement

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the
measurement date. The fair value measurement is based on the presumption that the transaction to sell the asset or transfer the liability takes place
either:

(a). In the principal market for the asset or liability, or

(b). In the absence of a principal market, in the most advantageous market for the asset or liability.

The fair value of an asset or a liability is measured using the assumptions that market participants would use when pricing the asset or liability,
assuming that market participants act in their economic best interest. A fair value measurement of a non-financial asset takes into account a market
participant’s ability to generate economic benefits by using the asset in its highest and best use or by selling it to another market participant that
would use the asset in its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available to measure fair value,
maximising the use of relevant observahle inputs:
Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities
Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or indirectly observabl
Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable

For assets and liabilities that are recognised in the financial statements on a recurring basis, the Company determines whether transfers have
occurred between levels in the hierarchy by re-assessing categorisation (based on the lowest level input that is significant to the fair value
measurement as a whole) at the end of each reporting period.

For the purpese of fair value disclosures, the Company has determined classes of assets and liabilities on the basis of the nature, characteristics and
risks of the asset or liability and the level of the fair value hierarchy as explained above,

Impairment of non-financial assets
The carrying amounts of assets are reviewed at each reporting date if there is any indication of impairment based on internal / external factors. An
impairment loss is recognised wherever the carrying amount of an asset exceeds its recoverable amount.

Cash and cash equivalents

Cash and cash equivalent in the Balance Sheet comprise cash at banks and on hand, demand deposits and short-term deposits, which are subject to
an insignificant risk of changes in value. The amendments to Ind AS-7 require entities to provide disclosure of changes in their liabilities arising from
financing activities, including both changes arising from cash flows and non-cash changes (such as foreign exchange gains or losses). The Company
has provided the information for the current period in Cash Flow Statement.

Current Tax and Deferred Tax
(i) Taxexpense for the period, comprising current tax and deferred tax, are included in the determination of the net profit or loss for the period.
Current tax is measured at the amount expected to be paid to the tax authorities in accordance with the taxation laws prevailing in the
respective jurisdictions,

(ii) Deferred tax Is recognised for all the timing differences, subject to the consideration of prudence in respect of deferred tax assets. Deferred tax
assets are recognised and carried forward only to the extent that there is a reasonable certainty that sufficient future taxable income will be
available against which such deferred tax assets can be realized.

(iii) Deferred tax assets and liabilities are measured using the tax rates and tax laws that have been enacted or substantively enacted by the Balance
Sheet date. At each Balance Sheet date, the Management reassesses unrecognized deferred tax assets, if any.

(iv) Current tax assets and current tax liabilities are offset when there is a legally enforceable right to set off the recognised amounts and there is an
intention to settle the asset and the liability on a net basis. Deferred tax assets and deferred tax liabilities are offset when there is a legally
enforceable right to set off assets against liabilities representing current tax and where the deferred tax assets and the deferred tax liabilities
relate to taxes on income levied by the same governing taxation laws.

Provisions, Contingent Liabilities and Contingent Assets

Provisions are recognised when there is a present obligation as a result of a past event, it is probable that an outflow of resources embodying
economic benefits will be required to settle the obligation and there is a reliable estimate of the amount of the obligation. Provisions are measured a
the best estimate required to settle the present obligation at the Balance Sheet date and are net discounted to its present value,

Contingent liabilities are disclosed when there is a possible obligation arising from past events, the existence of which will be confirmed on|
occurrence or non occurrence of one or more uncertain future events not wholly within the control of the company or a present oblj
from past events where it is either not probable that an outflow of resources will be required to settle or a reliable estimate of thg

made.
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[All amounts in INR lacs, unless otherwise stated]

NOTES TO ACCOUNTS FORMING PART OF FINANCIAL STATEMENTS

Notes

Particulars

7.11

7.13

Contingent assets are neither recognized nor disclosed in the financial statements.

Borrowing costs

Borrowing costs that are directly attributable to the acquisition / construction of qualifying assets or for long - term project development are
capitalised as part of their costs. Borrowing costs are considered as part of the asset cost when the activities that are necessary to prepare the assets
for their intended use are in progress. Borrowing costs consist of interest and other costs that Company incurs in connection with the borrowing of
funds. Other borrowing costs are recognised as an expense, in the period in which they are incurred.

Employee benefits
Defined contribution plans
Retirement benefits in the form of contribution to provident fund and pension fund are charged to the Statement of Profit and Loss,

Defined benefit plans
Gratuity is in the nature of a defined benefit plan. Provision for gratuity is calculated on the basis of actuarial valuations carried out at reporting date
and is charged to the Statement of Profit and Loss. The actuarial valuation is computed using the projected unit credit method.

Re-measurements, comprising of actuarial gains and losses, the effect of the asset ceiling, excluding amounts included in net interest on the net
defined benefit liability and the return on plan assets (excluding amounts included in net interest on the net defined benefit liability), are recognised
immediately in the Balance Sheet with a corresponding debit or credit to retained earnings through OCl in the period in which they occur. Re-
measurements are not reclassified to profit or loss in subsequent periods.

Other employee benefits

Leave encashment is recognised as an expense in the Statement of Profit and Loss account as and when they accrue. The Company determines the
liability using the projected unit credit method, with actuarial valuations carried out as at Balance Sheet date. Re - measurement gains and losses are
recognised in the statement of other comprehensive income.

Earning Per Share

Basic earnings per share is calculated by dividing the net profit or loss for the period attributable to equity shareholders by the weighted average
number of equity shares outstanding during the period. Earnings considered in ascertaining the Company’s earnings per share is the net profit for the
period after deducting dividends and any attributable tax thereto for the period.

USE OF JUDGMENTS AND ESTIMATES

The preparation of financial statements in conformity with Ind AS requires management to make judgments, estimates and assumptions that affect
the reported amounts of assets, liabilities, income, expenses and disclosures of contingent assets and liabilities at the reporting date. However,
uncertainty about these assumptions and estimates could result in outcomes that require a material adjustment to the carrying amount of the asset
or liability affected in future periods. Estimates and underlying assumptions are reviewed at each reporting date. Any revision to accounting estimates
and assumptions are recognised prospectively i.e. recognised in the period in which the estimate is revised and future periods affected.
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[All amounts in INR lacs, unless otherwise stated]

Particulars

For the year ended For the year ended

March 31, 2025

March 31, 2024

NOTE 9 - ADMINISTRATIVE AND OTHER EXPENSES
Payment to Auditors:

Statutory audit fees

For Other Sevices
Miscellaneous expenses

NOTE 10 - EARNINGS PER EQUITY SHARE

Net profit for the year (in INR)

Average number of equity shares

Nominal value per equity share ( in INR)

Earnings per equity share - Basic and Diluted in (INR)

INRin lacs INR in lacs
0.25 0.25
0.27 0.20
0.14 0.00
0.66 0.45
(66,178) (45,391)
1,000 1,000
100 100
(66.18) (45.39)
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[All amounts in INR lacs, unless otherwise stated]

NOTES TO ACCOUNTS FORMING PART OF FINANCIAL STATEMENTS
Notes Particulars

11 Related party transactions

Details of related parties:

Description of relationship Names of related parties

Shareholders Keystone Realtors Limited (holding 50% equity share capital)
(erstwhile known as Keystone Realtors Private Limited)
Bhavesh D. Parikh

Dhaval B, Parikh

Ishan B, Parikh

Key Management Personnel (KMP) Bunty D. Chandwani, Director

Bhavesh D. Parikh, Directar

Dhaval B. Parikh, Director

Ishan B. Parikh, Director

Note 1: Related parties have been identified by the Management

Details of related party transactions during the year ended March 31, 2025 and balances outstanding as on March 31, 2025:

Nature of transactions Shar.eholders /
Diractors
INR

Related party transactions

Loan taken during the year (fram Bhavesh D. Parikh) 3,06,000
(0)

Reimbursements paid during the year (tax payments by Bhavesh D. Parikh) 5,500
(0

Balances outstanding at end of the 1st quarter June

30th 2024

Borrowings from Bhavesh D. Parikh 3,06,000

[0)

Note: Figures in bracket relates to the previous year

12 Recognition of deferred tax asset / (liability) on temporary differences
Under Ind AS-12, deferred tax asset / (liability) shall be recognised on temporary differences to the extent that it is probable that future taxable profits
would be available against which those differences can be utilised. In absence of virtual certainty of future profits, the Company has not recognised
deferred tax asset / (liability).

13 Micro, Small, Medium Enterprises
The Company did not have any transactions with Small Scale Industrial Undertakings during the year ended March 31, 2025 and hence, there are no
amounts due to such undertakings. The identification of units is based on the Management’s knowledge of their status. Based on the information with
the Company, there are no suppliers who are registered as Micro, Small, Medium Enterprise as an March 31, 2025 in terms of the provisions of “The
Micro, Small, and Medium Enterprises Development Act, 2006,

14 Segment reporting
The Company is engaged into business of construction and real estate business activities and therefore, has single reportable segment i.e, "Construction
and Real Estate activities". The Company does not have any other reportable segments.

15 Contingent liabilities
There are no contingent liabilities at the year ended March 31, 2025.

16 Additional Regulatory Information:
Additional Regulatory Information pursuant to General Instructions for preparation of Balance Sheet as given in Part | of Division Il of Schedule Il of the
Companies Act, 2013, are given hereunder to the extent relevant and other than those given elsewhere in any other notes to the financial statements:

16.1 The Company do not have any benami praperty, where any proceeding has been initiated or pending against the Company for holding any benami property.
16.2 The Company has not been declared as wilful defaulter by any bank or financial institutions or other lenders.
16.3 During the year, the Company has not revalued its Property, Plant and Equipment.

16.4 The Company have not traded or invested in crypto currency or virtual currency during the financial year.

16.5 The Company have not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities (Intermediaries) with the
understanding that the Intermediary shall:
(a) directly or indirectly lend or invest in other Ppersons or entities identified in any manner whatsoever by or on behalf of the Company (Ultimate
Beneficiaries); or
{b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries

16.6 The Company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding
(whether recorded in writing or otherwise) that the Company shall:
(a) directly or indirectly lend or invest in ather persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate
Beneficiaries) or
(b) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries,

16.7 The Company does not have any such transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income during
the year in the tax assessments under the Income-tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income-tax Act, 1961).

16..

o

Based on the information available with the Company, the Company do not have any transactions with companies struck off under section 248 of the
Companies Act, 2013 or section 560 of Companies Act, 1956.

17 Previous year amounts / disclosure
Previous year amounts are regrouped / reclassified wherever necessary to correspond with the current year's classification / disclosure.

Significant accounting policies and notes to accounts 1-18

For and on behalf of the Board of Directors
Jvatirline Cons; ipns Private

For THACKER BUTRALA DESAI
Chartered Accountants
Firm Registration No: 110864W

Bhavesh Parikh
Director
DIN: 00734772

DIN: 03346730
UDIN:25032724BNFTGQ6931
Place : Mumbai Place : Mumbai Place : Mumbai

Date : 8th April, 2025 Date : 8th April, 2025 Date : 8th April, 2025



JYOTIRLING CONSTRUCTIONS PRIVATE LIMITED

CIN-U45201MH2018PTC307270
Note: 18

Note - Ratios Analysis and its elements

Particulars As at 31st As at 31st March,2024 (%
March,2025
Current Ratio 0.15 0.29 (48.13)
Debt-Equity Ratio (0.79) (0.86) (8.12)
Debt Service Coverage Ratio (1.59) (1.52) 4.40
Return on Equity Ratio 0.13 0.15 (15.53)
Inventory turnover ratio - = s
Trade Receivables turnover ratio - 3 -
Trade payables turnover ratio - - -
Net capital turnover ratio & - -
Net profit ratio - - -
Return on Capital employed 0.70 2.08 (66.41)
Return on investment (4.68) (0.31) 1,405.01
* Ratios for March 31, 2025 is
annualised .
Reasons for significant variance in above ratio
Particulars % change from March|% change from March
31, 2024 to March 31,|31, 2023 to March 31,
2025 2024
Current Ratio
Debt-Equity Ratio
Debt Service Coverage Ratio No Debt Borrowings |No Debt Borrowings
Return on Equity Ratio
Inventory turnover ratio No Purchase ofNo Purchase of
Goods/Materials Goods/Materials
Trade Receivables turnover ratio No Revenue no trade|No Revenue no trade
receivable receivable
Trade payables turnover ratio
Net capital turnover ratio
Net profit ratio No Revenue No Revenue
Return on Capital employed No Revenue/Purchase [No Revenue/Purchase
Return on investment No Treasury|No Treasury Investment
Investment made made
Elements of Ratio
Ritios Numerator Denominator As at 31st March,2025 As at 31st March,2024
Numerator Denominator | Numerator Denominator
Current Ratio Current Assets Current Liability. 0.14 0.95 0.18 0.62
Debt-Equity Ratio Debt (Borrowing) Total Equity 3.06 (3.86) 2.76 (3.20)
Debt Service Coverage Ratio Loss for the Borrowings+ Interest
eriod - Finance |A d on Borrowi
period/year ’ il.'laﬂ ccrued on Borrowing (4.86) 306 (4.20) 276
cost - Depreciation
Return on Equity Ratio Loss for the Average Total Equity
perisdfyear (0.66) (5.13) (0.45) (2.98)
Inventory turnover ratio Revenue from Average Inventory
operation
Trade Receivables turnover ratio Revenue from Average trade - - -
operation receivable 5
Trade payables turnover ratio Total Purchase Average trade payable
Net capital turnover ratio Revenue from Average working
i operation capital = current assets- - (0.80) - (0.44)
Current liabilities
Net profit rati Loss for th R f
profit ratio 0. the even‘ue rom (0.66) 1 (0.45)
period/year operation
Return on Capital employed Loss Before Tax + Total Equity + Debt
Finance cost (Borrowings) - Cash and (0.66) (0.95) (0.45)
cash equivalents
Return on investment Loss Before Tax + Total assets
Finance cost (0.66) 0.14 (0.45)




JYOTIRLING CONSTRUCTIONS PRIVATE LIMITED

CIN-U45201MH2018PTC307270 Remarks
Annexure 1I: Additional Regulatory Information: FY 24-25 FY 23-24
(1) _Title deeds of Immovable Property "not held in name of the Company" NIL NIL
Whether title
Title deed holder is a
Gross deeds promoter, 0 2 el
Description of item ! i 1d in th
Relevant Line item in BalanceSheet SEOpRon 0% e carrying | held in director or B it i
of property A name of the
Value | the name relative of e,
of promoter/director pany
or
PPE - 2 - 2 1
Investment property = 5 2 - 4
PPE retired from active use held disposal 5 5 = - -
Other - - - - -
(i) Where the Company has revalued its Property, Plant and Equipment, the company shall disclose as to whether the revalutions is based on N.A.
(iii) Following disclosures shall be made where Loans or Advances in the nature of loans are granted to promoters, directors, KMP's and the
(a) Repayable on Demand : Yes Rs. Tn Lakhs
FY 24-25 FY 23-24
Advance against purchase of Land - -
(b)  without specifying any terms or period of repayment NIL NIL
Amount of loan or
Advance in the Percentage to the
Type of Borrower nature of loan total loan and
outstanding (Amtin| Advance in the
Lacs) nature of loans
Promoters 3.06 100
Directors 2 =
KMPs & L
Related Parties - 2
3.06 100
(iv) s
&  Capital-work-in progress (C WIP)/Intangible assets under development (ITAUD) NIL NIL
)
(a) Capital-work-in progress/Intangible assets under development (ITAUD), following ageing schedule shall be given
CWIPATAUD aging schedule
CWIP/ITAUD Amount in '000s CWIP for a period of
Less than 1 year 1-2 years | 2-3 years Phake than Total*
years
Projects in progress Z 2 3 5. E
Projects temporarily Suspended = = . 5 L
TOTAL - - - - -
* Total shall tally with CWIP amount in the balance sheet
(b) For Capital-work-in progress/Intangible assets under development (ITAUD, whose completion is overdue or has exceeded its cost compared to its
original plan, following completion schedule should be given : NIL
CWIP/ITAUD completion schedule shall be given**
e
CWIPATAUD To be Completed in
Less than 1 year 1-2 years 2-3 years More than 3 years
Project 1 - - - -
LPI'O_iecl 2! = - - - -
o P
vi) Detail of Benami Property held NIL "/\’i_;‘\‘-,'A 0, \
ty
Where any proceedings have been initiated or pending againts the company for holding any benami property under the benami transactions \{?-
(probhibition) Act, 1988 (45 of 1988) and the rules made thereunder, the company shall disclose the following f Q- \0‘3,
Sty
A X oF "')‘Lo?‘
(a) Details of such property, including year of acquisition, NA T ,bﬁ\‘x a%‘&\&
(b) Amount thereof, NA E \P‘"
(¢) Details of Beneficiaries, NA
(d) If property is in the books, then reference to the item in the Balance Sheet, NA
(e) If property is not in the books, then the fact shall be stated with reasons, NA
(f) Where there are proceedings against the company under this law as an abetter of the transaction or as the transferor then the details shall be
provided, NA

(g) Nature of proceedings, status of same and company’s view on same,

(vii) Where the Company has borrowings from banks or financial institutions on the basis of security of current
assets, it shall disclose the following:-

(a) whether quarterly returns or statements of current assets filed by the Company with banks or financial institutions are in agreement with the books
of accounts,




(viii)

(ix)

(x

(xi)

(xii)

(b) if not, summary of reconciliation and reasons of material discrepancies, if any to be adequately disclosed. NA

Wilful Defaulter®
Where a company is a declared wilful defaulter by any bank or financial Institution or other lender, following details shall be
given:

(a) Date of declaration as wilful defaulter,
(b) Details of defaults (amount and nature of defaults),

* “wilful defaulter” here means a person or an issuer who or which is categorized as a wilful defaulter by any bank or financial institution (as defined
under the Act) or consortium thereof, in accordance with the guidelines on wilful defaulters issued by

Relationship with struck off comy
Name of struck off Company Nature of transactions with Balance Outstanding Relationship with struck off
struck off Company company, if any, to be disclosed
NIL Investment in securities NIL NA
NIL Receivables NIL NA
NIL Payables NIL NA
NIL Shares held by stuck off company NIL NA
NIL Other outstanding balances NIL NA

Registration of charges or satisfaction with Registrar of Companies

Where any charges or satisfaction yet to be registered with Registrar of Companies beyond the statutory period, details and reasons thereof shall be
disclosed.

NA

Compliance with number of layers of companies

Where the company has not complied with the number of layers prescribed under clause (87) of section 2 of the Act read with Companies (Restriction
on number of Layers) Rules, 2017, the name and CIN of the companies beyond the specified layers and the relationship/extent of holding of the NA
company in such downstream companies shall be disclosed.

Following Ratios to be disclosed:- Refer Note 18
(a) Current Ratio,

(b) Debt-Equity Ratio,

(c) Debt Service Coverage Ratio,
(d) Return on Equity Ratio,

() Inventory turnover ratio,

{f) Trade Receivables tumover ratio,
(g) Trade payables turnover ratio,
(h) Net capital turnover ratio,

(1) Net profit ratio,

() Return on Capital employed,

(k) Return on investment.

The company shall explain the items included in humerator and denominator for computing the above ratios, Further explanantion shall be provided for any
change in the ratio than 25% as compared to the proceding year.

Not included

(xiii) Compliance with approved Scheme(s) of Arrangements

Where any Scheme of Arrangements has been approved by the Competent Authority in terms of sections 230 to 237 of the Companies Act, 2013, the
Company shall disclose that the effect of such Scheme of Arrangements have been accounted for in the books of account of the Company ‘in NA
accordance with the Scheme” and ‘in accordance with accounting standards’ and deviation in this regard shall be explained.

(xiv) Utilisation of Borrowed funds and share premium: NIL

(A)

()]
[
(1

av)

(B)
(i)
(i)
U]
(m
(1

Where company has advanced or loaned or invested funds (either borrowed funds or share premium or any other sources or kind of funds) to any other
person(s) or entity(ies), including foreign entities (Intermediaries) with the understanding (whether recorded in writing or otherwise) that the NA
Intermediary shall

(i) Directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company (Ultimate
Beneficiaries) or

(ii) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries;

The company shall disclose the following:-

Date and amount of fund advanced or loaned or invested in Intermediaries with complete details of each Intermediary.
Date and amount of fund further advanced or loaned or invested by such Intermediaries to other intermediaries or Ultimate Beneficiaries along with
complete details of the ultimate beneficiaries.

Date and amount of guarantee, security or the like provided to or on behalf of the Ultimate Beneficiaries

Declaration that relevant provisions of the Foreign Exchange Management Act, 1999 (42 of 1999) and Companies Act has been complied with for
such transactions and the transactions are not violative of the Prevention of Money-Laundering act,2002 (15 of 2003).;

Where a company has received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding (whether
recorded in writing, or otherwise) that the company shall

Directly or indirectly lend or invest in other persons or entitics identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate
Beneficiaries) or

Provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries, the company shall disclose the following:-

Date and amount of fund received from Funding parties with complete details of each Funding party.

Date and amount of fund further advanced or loaned or invested other intermediaries or Ultimate Beneficiaries along with complete details of the other
intermediaries’ or ultimate beneficiaries.

Date and amount of guarantee, security or the like provided to or on behalf of the Ultimate Beneficiaries NA
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For THACKER BUTALA DESAI
Chartered Accountants
Firm Registration No: 110864W

e 1o [

Mihir N. Majmudar

Partner

Members 032724
UDIN:25032724BNFTGQ6931
Place : Mumbai

Date : 8th April, 2025

complete details of the other intermediaries’ or ultimate beneficiaries been complied with for such transactions and the transactions are not violative of
the Prevention of Money-Laundering Act, 2002 (15 of 2003).;

NA

For and on behalf of the Board of Directors of
Krishika Developers Private Limited

Bhavesh Parikh
Director
DIN: 00734772

DIN: 03346730

Place: Mumbai Place: Mumbai
Date : 8th April, 2025 Date : 8th April, 2025



