MAKK & CO.

Chartered Accountants

INDEPENDENT AUDITORS’ REPORT

To the Members of
Key Green Realtors Private Limited

Opinion

We have audited the accompanying standalone financial statements of M/s. Key Green Realtors Private Limited
(“the Company”), which comprise the Balance sheet as at March 318t 2025 and the Statement of Profit and Loss
and statement of cash flows for the period then ended, the Statement of Changes in Equity for the year then
ended and notes to the financial statements, including a summary of significant accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 (‘Act’) in the manner so required
and give a true and fair view in conformity with the accounting principles generally accepted in India, of the state of
affairs of the Company as at March 31%, 2025 and its Loss and cash flows for the period ended on that date.

Basis for opinion

We conducted our audit in accordance with the standards on auditing (SAs) specified under Section 143(10) of the
Companies Act, 2013. Our responsibilities under those Standards are further described in Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the code of ethics issued by the Institute of Chartered Accountants of India together
with the ethical requirements that are relevant to our audit of the financial statements under the provisions of the of
the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the code of ethics. We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of the
financial statements of the current period. These matters were addressed in the context of our audit of the financial
statements as a whole, and in forming our opinion thereon, and we do not provide a separate opinion on these
matters.

Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to the Company as it is an
unlisted company.

Information other than the financial statements and auditors’ report thereon

The Company’s Board of Directors is responsible for the preparation of the other information. The other
information comprises the information included in the Board's Report including Annexures to Board's Report, but
does not include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.
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In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other‘ information is materially inconsistent with the standalone financial statements
or our knowledge obtained during the course of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the financial statements

The Company’s Board of Directors are responsible for the matters stated in section 134 (5) of the Act with respect
to the preparation of these financial statements that give a true and fair view of the financial position and financial
performance and cash flows of the Company in accordance with the accounting principles generally accepted in
India, including the Indian Accounting Standards (Ind AS) specified under section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

» |dentify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are also
responsible for expressing our opinion on whether the company has adequate internal financial controls
system in place and the operating effectiveness of such controls.

o FEvaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.




e Conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards. From the
matters communicated with those charged with governance, we determine those matters that were of most
significance in the audit of the financial statements of the current period and are therefore the key audit matters.
We describe these matters in our auditor's report unless law or regulation precludes public disclosure about the
matter or when, in extremely rare circumstances, we determine that a matter should not be communicated in our
report because the adverse consequences of doing so would reasonably be expected to outweigh the public
interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 (‘the Order"), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give in
the “Annexure A”, a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent
applicable.

2. As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit.

(b) In our opinion, proper bocks of account as required by law have been kept by the Company so far as
it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt with by this
Report are in agreement with the books of account.

(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

(e) On the basis of the written representations received from the directors as on 31t March, 2025 taken
on record by the Board of Directors, none of the directors is disqualified as on 318 March, 2025 from
being appointed as a director in terms of Section 164(2) of the Act.

(f) With respect to the adequacy of the internal financial controls over financial reporting of the Company
and the operating effectiveness of such controls, refer to our separate report in “Annexure B". Our
report expresses an unmodified opinion on the adequacy and operating effectiveness of the
Company’s internal financial controls over financial reporting.

(g) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial statements;
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ii.

The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses.

There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

(a) The management has represented that, to the best of its knowledge and belief, no funds have
been advanced or loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the Company to or in any other person(s) or entity(ies), including

* foreign entities (“Intermediaries”), with the understanding, whether recorded in writing or

otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Company
(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

(b) The management has represented that, to the best of its knowledge and belief, no funds have
been received by the Company from any person(s) or entity(ies), including foreign entities
(“Funding Parties”), with the understanding, whether recorded in writing or otherwise, that the
Company shall, whether, directly or indirectly, lend or invest in other persons or entities identified
in any manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries; and

(c) Based on such audit procedures that were considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under subclause (a) and (b) contain any material misstatement.

3. No dividend is declared or paid during the year, hence reporting as regards compliance with Section 123
of the Act is not applicable.

4. The company has not paid any remuneration to its directors during the year. Accordingly, reporting under
section 197(16) of the act is not applicable to the company.

5. As per

the requirements of rule 3(1) of the Companies (Accounts) Rules 2014 the Company uses

accounting software for maintaining its books of account that have a feature of recording audit trail of

each an

d every transaction creating an edit log of each change made in the books of account along with

the date when such changes were made within such accounting software. This feature of recording audit
trail has operated throughout the year except for certain transactions, changes made through specific
access and for direct database changes and no audit trail features were tampered during the year and
have been preserved by the company as per the statutory requirement for record retention.

For M/s. MAKK & Co.

(Formerly R. Jaitlia & Co.)
Chartered Accountants

FRN: 11

Mukesh Maheshwari

Partner
Membe

7246W

rship No.: 049818

UDIN: 25049818BMNRHN8789
Place: Mumbai
Date: 10" May, 2025.



MAKK & CO.

Chartered Accountants

Annexure A referred to in paragraph titled as “Report on other Legal and Regulatory
Requirements” of Auditor’s report to the members M/s Key Green Realtors Private Limited
for the year ended 31°! March, 2025.

On the basis of the records produced to us for our verification / perusal. Such checks as we
considered appropriate, and in terms of information and explanation given to us on our enquiries,
we state that:

(i) As per information provided by the Company to us, it does not have any Property, Plant and
Equipment and Intangible assets as on 31st March, 2025. Accordingly, paragraph 3 (i) of the Order
is not applicable to the Company.

(i) (a). The management has conducted physical verification of stock in hand at reasonable intervals
during the year. No material discrepancies were noticed on such verification of stock in hand,
development rights and work in progress.

(b). As per information and explanation provided by the Company to us, the Company does not have
any sanctioned working capital limits in excess of five crore rupees, in aggregate, from banks or
financial institutions on the basis of security of current assets. Accordingly, paragraph 3 (ii) (b) of
the Order is not applicable to the Company.

(iii) During the year, the Company has not made investments in, provided any guarantee or security or
granted any loans or advances in the nature of loans, secured or unsecured, to companies, firms,
Limited Liability Partnerships or any other parties. Accordingly, reporting under clause (i) of
paragraph 3 of the Order is not applicable.

(iv) According to the Information and explanation given to us, the Company has complied with the
provisions of section 185 and 186 of the Companies Act, 2013 in respect of grant of loans,
Investments made, guarantees given and security as applicable.

(v) The Company has not accepted any deposits from the public. Accordingly, clause (v) of paragraph
3 of the Order is not applicable.

(vi) The maintenance of cost records as specified under subsection (1) of the section 148 of the Act
are not applicable to the Company. Accordingly, clause (vi) of paragraph 3 of the Order is not
applicable.

(vii) (a) According to information and explanations given to us and the records of the Company, the
Company is generally regular in depositing undisputed statutory dues including Provident Fund,
Employees State insurance, Income Tax, GST and other statutory dues, as applicable, with the
appropriate authorities.

(b) According to the records of the company, there are no dues outstanding with respect to income
tax, provident fund, employees’ state insurance, GST and Cess, as applicable, on account of any

dispute.

(vii) As per information and explanation provided by the Company to us, we have not come across any
transaction which were previously not recorded in the books of account.of the Company that have
been surrendered or disclosed as income during the Audit period in the tax assessments under the
Income Tax Act, 1961.

(ix) (a) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not defaulted in repayment of loans or other
borrowings or in the payment of interest thereon to any lender.

(b) According to the information and explanations given to us, the Company has not been gelared
wilful defaulter by any bank or financial institution or government or government authorit Q}\i’/f o
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(c) According to the information and explanations given to us by the management, the Crx (IW‘IFIHDMMSI \}gg
not obtained any term loans. Accordingly, clause 3(ix)(c) of the Order is not applicabl )=
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x)

(i)

(xii)

(xili)

(xiv)

(xv)

(c) According to the information and explanations given to us by the management, the Company has

not obtained any term loans. Accordingly, clause 3(ix)(c) of the Order is not applicable.

(d) According to the information and explanations given to us, we report that funds raised on short-
term basis have not been utilized for long term purposes by the Company.

(e) According to the information and explanations given to us, we report that the Company has not
taken any funds from any entity or person on account of or to meet the obligations of its
subsidiaries as defined under the Companies Act, 2013. Accordingly, clause 3(ix)(e) of the Order is
not applicable.

(f) According to the information and explanations given to us and procedures performed by us, we
report that the Company has not raised loans during the year on the pledge of securities held in its
subsidiaries as defined under the Companies Act, 2013. Accordingly, clause 3(ix)(f) of the Order is
not applicable.

(a) The Company has not raised any moneys by way of initial public offer or further public offer
(including debt instruments) during the year. Accordingly, clause 3(x)(a) of the Order is not
applicable. '

(b) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year. Accordingly, clause
3(x)(b) of the Order is not applicable.

(a) During the course of our examination of the books and records of the company, and according
to the information and explanations given to us, we have neither come across any instance of fraud
by the Company nor any fraud on the Company has been noticed or reported during the year nor
have we been informed of any such instance by the management.

(b) During the course of our examination of the books and records of the company and according
to the information and explanations given to us, a report under Section 143(12) of the Act, in Form
ADT-4, as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 was not
required to be filed with the Central Government. Accordingly, the reporting under clause 3(xi)(b) of
the order is not applicable to the Company.

(c) According to the information and explanation given to us, and as represented to us by the
management, no whistle-blower complaints have been received during the year by the Company.
Accordingly, the reporting under clause 3(xi)(c) of the Order is not applicable to the Company.

In our opinion and according to information and explanations given to us, the nature of activities of

the Company does not attract any special statute applicable to the Nidhi Company. Accordingly,

clause 3 (xii) of the Order is not applicable to the Company.

According to the information and explanations given to us, and based on our examination of the

records of the Company, transactions with the related parties are in compliance with Sec 177 and
188 of Companies Act, 2013 where applicable and details of such transactions have been
disclosed in the financial statements as required by the applicable Indian accounting standards.

The Company does not have turnover of two hundred crore rupees or more during the preceding
financial year; or outstanding loans or borrowings from banks or public financial institutions
exceeding one hundred crore rupees or more at any point of time during the preceding financial
year. Hence, Section 138 is not applicable and so relevant clause is not applicable.

In our opinion and according to the information and explanations given to us, and based on our
examination of the records of the Company, the company has not entered into any non-cash
transactions with directors or persons connected with him. Accordingly, clause 3 (xv) of the Order
is not applicable to the Company.

(xvi)  a) The Company is not required to be registered under Section 45-1A of the Re;@&@dia,

1934. Accordingly, clause 3(xvi) (a) of the Order is not applicable. [, o




(b) The Company is not required to be registered under Section 45-lA of the Reserve Bank of
India, 1934. Accordingly, clause 3(xvi) (b) of the Order is not applicable.

(c) The Company is not a Core Investment Company (CIC) as defined in the regulations made by
the Reserve Bank of India. Accordingly, clause 3(xvi)(c) of the Order is not applicable.

(d) According to the information and explanations provided to us during the course of audit, the
Group does not have any CIC. Accordingly, the requirements of clause 3(xvi) (d) are not
applicable.

(xvii) The Company has incurred cash losses of Rs. 0.54 lacs in the financial year covered by our audit

and there is a cash loss in the immediately preceding financial year of Rs.4.68 lacs.

(xviii) During the year no Statutory Auditors’ has resigned, hence relevant clause is not applicable.

(xix) According to the information and explanations given to us and on the basis of the financial ratios,

ageing and expected dates of realization of financial assets and payment of financial liabilities,
other information accompanying the financial statements, our knowledge of the Board of Directors
and management plans and based on our examination of the evidence supporting the
assumptions, nothing has come to our aftention, which causes us to believe that any material
uncertainty exists as on the date of the audit report that company is not capable of meeting its
liabilities existing at the date of balance sheet as and when they fall due within a period of one year
from the balance sheet date.

We, however, state that this is not an assurance as to the future viability of the company. We
further state that our reporting is based on the facts up to the date of the audit report and we
neither give any guarantee nor any assurance that all liabilities falling due within a period of one
year from the balance sheet date, will get discharged by the company as and when they fall due.

The company does not qualify for the applicability of the provision of section 135 and accordingly,
clause (xx) of paragraph 3 of the Order is not applicable to the Company.

Clause (xxi) of the Order is not applicable to the Company since report is of Standalone Financial
Statement.

For M/s. MAKK & Co.
(Formerly R. Jaitlia & Co.)
Chartered Accountants
FRN: 117246W

Mukesh Maheshwari

Partner

Membership No. 049818

UDIN: 25049818BMNRHN8789
Place: Mumbai

Date: 10 May, 2025




MAKK & CO.

Chartered Accountants

ANNEXURE “B” TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE FINANCIAL
STATEMENTS OF KEY GREEN REALTORS PRIVATE LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of KEY GREEN REALTORS PRIVATE
LIMITED (“the Company”) as of March 31, 2025 in conjunction with our audit of the financial statements of the
Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls based on
the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India. These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating effectively for
ensuring the orderly and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of
the accounting records, and the timely preparation of reliable financial information, as required under the
Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting
based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting (the “Guidance Note") and the Standards on Auditing, issued by ICAl and
deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit
of internal financial controls, both applicable to an audit of Internal Financial Controls and, both issued by the
Institute of Chartered Accountants of India. Those Standards and the Guidance Note require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting was established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness.

Our audit of internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor’s judgement, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for external
purposes in accordance with generally accepted accounting principles.

A company's internal financial control over financial reporting includes those policies and proce ires: at:
“ A (g
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairl ,{‘e%ﬂe’c't the tran @Ctions

and dispositions of the assets of the company; ¥y ‘
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(2) provide reasonable assurance that transactions are recorded as necessary to perm it (eparati o,f'iinancial
statements in accordance with generally accepted accounting principles, and that r s and e/@e ditures
of the company are being made only in accordance with authorisations of manage%@z of the
company; and
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(3) provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of
collusion or improper management override of controls, material misstatements due to error or fraud may occur
and not be detected. Also, projections of any evaluation of the internal financial controls over financial reporting fo
future periods are subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the policies or procedures
may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating effectively as at
March 31, 2025, based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India. '

For M/s. MAKK & Co.
(Formerly R. Jaitlia & Co.)
Chartered Accountants
FRN: 117246W

Mukesh Maheshwari

Partner

Membership No.: 049818
UDIN: 25049818BMNRHN8789
Place: Mumbai

Date: 10 May, 2025
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Hey Green Realt

Balance sheet 2 Suvch g1, 2025

af

{All amounts in INR [akh, unless otherwise stated)

Pavticulars

Asat Asat

Note 5 -
March 31, 2025 Murch g1, 2024

ASSETS

nt asscts

and ¢cash equivalents

Other Current Azsels

2 98.45 8648
3 4.64 5.21

Total current assets
Total as=ats

EQUITY AND LIABILITIES
EBquity
Equity share capital
Other equity
Recerves and surplus

93.09 03.56
93.09 ) 93-66

4 0.10 0.10

4(b) (6.62) (6.08)

Total 2quity

LIABILITIES

Current liahilities

Financial Hahilities
i Borrowings

il. Trade pay

(6.52) (5-98)

) Dues to mivro and small entepiises 0.15 -
b) Total outstanding dues of creditors other than (a) shove 6 1166 1184

Total current liabilities

59.61 99.644

Total liabilities

99.61 99.64

Total equity and liahilities

Matcrial Accounting Policics
facoonnts for wing integral part of financial statement

¢ attoched report of even date

For MAKK & Co.
Chartered Ac
Fivm Registration No. 117246W

— e

Mukesh Maheshwird
Fartner
Meimnbership No 1049518

P

unlaiiis

Place - Mumibiai
Duata -
UDIN:

93.00 93.65

For and on behalf of the Board of Divectors
Key Green Realtors Private Limnited
CIN: U70109MH2021PTC3f4020

mesh Shah
Director
DIN: 09231791

Yojesh Thako
Directar
DIN: 05316442

Place :- Mumliai
Diate -




Key Grecn Realtors Private Limited

Statement of profit and loss for the yecar ended March 31, 2025

(All amounts in INR Lakh, unless otherwise stuted)

Paitisiliis Note Year ended 3ist Year ended 31st
March 2025 March 2024

Expenscs
Construcltion costs - -
Changes in inventories of construetion wock- in-progress 7 - =
Other EXPenscs 8 0.54 468
Total expenses 0.54 4.68
(Loss) before tax (0.54) (4.68)
Income Lax expense

- Current tax - =

- Deferred tax - -
Total tax expense - -
(Loss) for the year (0.54) (4.68)
Other comprehensive income
Tteins that will not be reclossified to profit or loss - -

Income tax relating to above = -
Other comprehensive income for the ycar - -
Total comprehensive incomne for the year (0.54) (4.68)
Earning per share (EPS) (Basic and Diluted) (Nominal (54.11) (467.79)

Value Rs.10)

Material Accounting Policies
Notes of sccounts forming integral part of financial statement
As per our attached report of even date

For MAKK & Co.
Chartered Accountants
Firn Registration No. 117246W

Lehess

Mukesh Maheshwari
Partner
Membership No :045818

Place :- Mumbai
Date :-

UDIN:

For and on behalf of the Board of Directors
Key Green Realtors Private Limited

CIN: UrziogMH2021PTC564020

1
(j,lh’g. esh Shah

Director
DIN: 09231791

Place - Mumbhai
Date :-

Yejesh Thakor
Director
DIN: 05316442

Place :- Murnbai
Date :-



Key Green Realtors Private Limited
Statement of eash flows for the year ended March 31, 2025

(Al aswounts in INR Lakh, unless atherwise stated)
Particulars Year ended 31st Year ended 3ist
March 2025 March 2024

Cnsh flows from operating activities

Net (Joo) before tax (0.54) (4 68)
Operating cash flow before working capital changes

(Increase)/decrease in other current assets - 4.46

Increase/{decrense) in Trade Payables (0.03) -
Cash used in operatious activities (0.57) (0.22)

Inconne toves paid -
Net cash used in operating activities (A) (0.57) (0.22)
Cash flows from financing activities

Repayment of Borrowings - (10.00)
Net cash provided by financing activities (B) - (10.00)
Net increase in cash and cash equivalents (A+B) (0.57) (10.22)
Cash and cash equivalents at beginning of the year 5.21 15.43
Cash and eash equivalent at end of the year 4.64 5.21
Components of cash and c¢ash equivalents
Cash in hand 0.01 0.01
Palanves with banks in current accounts 4 63 5.20

4.64 5.21

Notes:
The Statement of cash flaws has been preparad under the Indirect method as set out in In AS 7 on Statement of cash fluws notified under Section
Net Debt reconciliation

Particulars Agal Asat
¥ March 31, 2025 March 31, 2024
Burrowings (including interest acerued) 87.80 87.80
_ Year ended 31st  Year ended g1st
Faxticnlars March 2025 March 2024
Opening Balance 87.80 97.80
Procecds from borrewings -
Repyment of borrowings . (10 00)
Closing Balance 87.80 87.80

As per our attached report of even date

TFor MAKK & Co.
Chartered Accountants

Firm Registration N’n.gia’é\w
ME%BTM

For and on behalf of the Board of Directors
Key Green Realtors Private Limited

CIN: UyoicgMH:

2~
‘:&( i 2021PTCa64020

)
)

*
w
—

Yojesh Thakor

Partner Director
Membership No 1045318 DIN: 09231791 DIN: 053168442
Plice :- Mumbiai : Place :- Mumnihai Place :- Mumbai
Date - Date - Date :-

UDIN:



Key Green Realtors Private Limited

Statement of changes in equity for the year March 31, 2025

(All amounts in INR Lakh, unless ctherwise stated)

A. Equity share capital

Particulars Amount
As at March 31, 2023 0.10
Issued during the period -
As at March 31, 2024 0.10
Issued during the year -
As at March 31, 2025 0.10

B. Other equity

Reserve and

Surplus Total other

Retained equity

earnings
As at March 31, 2023 (1.40) (1.40)
(Loss) for the year (4.68) (4.68)
Other comprehensive income - -
Total comprehensive (loss) for the year (6.08) (4.68)
As at March 31, 2024 (6.08) (6.08)
(Loss) for the year (0.54) (0.54)
Other comprehensive income - -
Total comprehensive (loss) for the year (0.54) (0.54)
As at March 31, 2025 (6.62) (6.62)

As per our attached report of even date

For MAKK & Co.
Chartered Accountants
Firm Registration No. 117246

o s

Mukesh Maheshwari
Partner
Membership No :049818

Place :- Mumbai

Date :-
UDIN:

For and on behalf of the Board of Directors ..
Key Green Realtors Private Limited -
CIN: U70109MH2021PTC364020

Iérinesh Shah

Director
DIN: 09231791

Yojesh Thako
Director
DIN: 05316442

Place :-
Mumbai Place :- Mumbai
Date :- Date :-



Key Green Realtors Private Limited
Notes to the financial statements as at and for the year ended March 31, 2025
(All amounts in INR lakhs, unless otherwise stated)

Background
Key Green Realtors Private Limited (the Company’) is a private litnited Company, incorporated and domicilad in [ndia and has
its registered office at 702, Natraj, M V Boad Junction, Andheri East, Mumbai 400 069,

The Company is incorporated on July 15, zo21 and is engaged primarily in the business of real estale constructions,
development and other related activities in Mumbai,

Note 1: Material Accounting Policies
This note provides a list of the material accounting policies adopted in the preparation of these financial stalements, These
policies have been consistently applied to all the years presented, unless otherwise stated.

(a) Basis of preparation
(i) Cowmpliance with Ind AS
The financial statenients of the Company comply in all material aspects with Indian Accounting Standards (Ind AS) notified

under Section 133 of the Cowpanies Act, 2013 (the Act) [Companies (Indian Accounting Standards) Rules, 2015] and other
relevant provisions of the Act.

(ii) Historical cost canvention

The financial statements have been prepared on a historical cost basis, except for the following:
« certain financial assets and financial liahilities measure at fair value;
« defined benefit plans - plan asscls measured at fair value;

(ii1) Operating cycle

All asscts and lishilities have been classified as earrent or non-current as per the Company's operating cycle and other eriteria
sel out in the Schedule 111 to the Companies Act, 2013. Based on the nature of business and the time between the acyuisition of
assets for processing and their realisation in cash and cash equivalents, the Company has ascertained its operating cycle as 4
years for the purpose of current - non-current classification of assets and liahilities.

(b) Segment reporting

Operating seginents are reported in a manner consistent with the internal reporting provided to the chief operating decision
malker (CODM).

The Board of Directors of the Company has been identified as being the CODM as they assesses the financial performance and
position of the Company, and makes strategic decisions, Refer Note 14 for segment information.

(¢) Revenue recognition

(i) Income from Property Development and other services

Ind AS 115 " Revenue from Contracts with customers become applicable to the Company for annual period beginning on or after
01-April-2018.

The Cowpany recognizes revenue from contracts with customers based on a five step model as set out in the Standard:

Siep 1 :Identify the contract with a customer: A contract is defined as an agreement between two or more parties that creates




Step 2: Tdentify the performance obligations in the contract: A performance obligation is a promise in a contract with a
customer to transfer a good or service to the customer
Step 3 :Determine the transaction price: The transaction price is the amount of considecation to which the Company expecis to
be entitled in exchange for transferring promised goods or services to a customer, excluding amounts collected on behalf of
third parties,
Step 4: Allacate the transaction price to the performance obligations in the contract: For a contract that has more than one
performance ohligation, the Company will allocate the transaction price to each performance obligation in an amount that
depicts the amount of consideration to which the Company expects to be entitled in exchange for satisfying each performance

ohligation.

Step 5: Recognise revenue as and when the entity satisfied a performance obligation.

(a) The Company satisfies a performance obligation and recognizes revenue over time, if one of the following criteria is met:

(b) The customer simultaneously receives and consumes the beuefits provided by the Company performance as the Company
performs; or

(¢) The Company performance creates or enhances an asset that the custamer controls as the asset is created or enhaices; or

The Conipany performance does not create an asset with an alternative vse to the Company and the entity has an enforceable
right to payment for performance completed to date

For performance obligations where one of the above conditions are not met, revenue is recoguized at the point in time at which
the performance obligation is satisfied,

The specific recognition criteria are described below:

The Comipany constructs and sells residential and commercial propertics under long-teim contracts with custoiners. Reveuue
from such contract is recognised over time as aforesaid criteria for over the time revenue recognition is met.

The Company kas elected to apply the input method as it best depicts the transfer of comtrol to the customer which occurs as we
incur costs on our contracts. Under input method, vevenue is recognised on the basis of the Company's efforts or inputs to the
salisfaction of a performance obligation relative to the total expected inputs to the satisfaction of that performance obligation.
The extent of progress towards completion is measured based on the ratio of all the costs incurred to date to the total estimated
costs at completion of the performance obligation.

Revenue related to completed real estate unit is recognised at the point in time at which a customer obtain the control of a
O
promised asset which generally coineide with securing the legally enforceahle agreement for sale frum the customer.

When it is not possible to reasonably measire the outcome of a performance obligation and company expects to recover the
costs incurred in satisfying the performance obligation, revenue is recognized only to the estent of the costs incurred until such
time that it can reasonably measure the outcome of the performance obligation.

The Company becomes entitled to inveice customers for construction of residential and commercial properties based on
achieving a series of construction-linked milestanes. When the Comipany satisfics a performance obligation by delivering the
promised goods or services it creates a contract asset based on the amount of consideration earned by the performance. Any
amount previously recognisad as a contract assel is reclassified to trade receivables at the point when the Company has the right
to consideration that is unconditional. Where the amount of cunsideration received from a customer exceeds the amount of
revenue recognized to date under cost-to-cost method then the Company recogniscs a contract liability for the difference. In
determining the impact of variable consideration, the Company vses the “most-likely amount” method or the ‘expected valne’
method, as appropriate for determining the transaction price,

The Company assesses its revenue arrangements against specific criteria to determine if it is acting as principal or agent. The
Company has concluded that it is acting as a principal in all of its revenue arrangements.

The Company recognizes incremental costs for obtaining a contract as an asset and such costs are amortised over the period
required for satisfying the performance obligation.

ii) Interest Income

For all debt instruments measured at amortised cost. Interest income is recorded using the effective interest rate (EIR).

iii) Rental Income

Rental income arising from operating leases is accounted over the lease tevins,
iv) Other operative incoime
Revenue is recognised when the Company’s right to receive the pag




(d) Income tax

The inrome tax expense or credit for the period is the tax payable on the curreat period’s taxable income based on the applicable
income tax rate adjusted by changes in deferred tax assets and liahilities attributable to temporary differences and to unised tax

1!'.\ SES.

(1) Current income tax

The current income tax charge is caleulated on the basis of the tax laws enacted or substantively enacted at the end of the
reporting period. The provision for cutrent tax is made at the rate of tax as applicahle for the income of the previous year as
defined under the Income tax Act, 1961,

Management periodically evaluates positions taken in tax returns with respect to situations in which applicable tax regulation is
suhject to interpretation. It establishes provisions where appropriate on the basis of amounts expected to be paid to the tax
authorities.

Current tax as<els and tax liahilities are offset where the entity has a legally enforceable right to offset and intends either to
settle on a net basis, or to realize the assct and settle the Hability simnltaneously.

(i1) Deferred tax

Deferred income tax is recognised using the liahility method, on temporary differences arising between the tax bases of assets
and liabilities and their carrying amounts as per finaneial statements as at the reporting date. Deferred income tax is also not
accounted for if it arises from initial recognition of an ssset or Hability in a transaction other than a business combination that
at the time of the transaction affects neither accounting profit nor taxable profit (tax loss).

Deferied income tax is determined using tax rates (and laws) that have been enacted or substantially enacted by the end of the
reporting period and are expected to apply when the related deferred income tax asset is realised or the deferred income tax
liahility is settled.

Deferred tax assels are recognised to the extent that it is probable that future taxable income will be available against which the
deductible temporary differences, unused tax losses, depreciation carry-forwards and unused tax credits could be utilised.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no longer
prohable that sufficient taxable profit will be available to allow all or part of the deferred tax asset to be utilised. Unrecognised
deferred tax assets are re-assessed at each reporting date and are recognised to the extent that it has become probable that
future tavahle profits will allow the deferred tax assels to be recovered.

Deferred tax asscts are not recagnised for temporary differences between the carrying amount and tax baszes of investments in
associate where it is not probable that the differences will reverse in. the foreseeahle future and taxable profit will not be
available against which the temporary difference can be utilised.

Deferred tax assets and liahilities ave offset when there is a legally enforceable right to offset current tax assets and liabilities
and when the deferred tax balances relate to the same taxation authority.

Cutrent and deferred tax is recognised in profit or loss, except to the evtent that it relates to items recognised in other
coniprehensive income or directly in equity. In this case, the tax is also recognised in other comprehensive income or directly in
equity, respectively.

(e) Cash and cash equivalents

For the purpose of presentation in the statement of cash flows, cash and cash equivalents includes cash on hand, deposits held a
call with financial institutions, other short-term highly liquid investments with original maturities of less than three months
that are readily convertible to known amounts of cash and which are subject to an insignificant risk of changes in value and
ontstanding bank overdraft. Bank overdrafts are shown within bhorrewings in current liabilities in the balance sheet.




(f) Financial instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity
instrument of another entity.

Financial as-cls and liabilities are recognised when the Company becomes a party to the contractual provisions of the
instrument.

Financial assets:

Classification

The Company classifies its financial assets in the following measurement categories:

« those to be measured subsequently at fair value (either through other comprehensive income, or through profit or loss), and

« those measured at amortised cost
The classification depends on the entity’s business model for managing the financial asscts and the contractual lerms of the
cash flows.

Initial recognition and measurement

Regular way purchases and sales of financial assels are recognised on trade-date, the date on which the Company comumits to
purchase or sale the financial assel. Financial assets are recognised initially at fair value plus, in the case of financial asscts not
recorded at fair value through profit or loss, transaction costs that are attributable to the acquisition of the financial asset.
Transaction costs of financial asscts carcied at fair value through profit or loss are expensed of in profit or loss

Subsequent measurement

After initial recognition, financial assels are measured at:

« fair value (cither through other comprehensive income or through profit or loss), or
« amortised cost

Debt instruments

Debt instrunients are subsequently measured at amortised cost, fair value through other comprehensive income (‘FVOCT) or
fair value through profit or loss (‘FVTPL) till de-recognition on the basis of (i) the entity’s business model for managing the
financial assets and (ii) the contractual cash flow characteristics of the financial asset,

Amortised cost:

Assets that are held for collection of contractual cash flows where those cash flows represent solely payments of principal and
interest are measured at amortised cost. A gain or loss on a debt investment that is subscquently measured at amortised cost
and not part of a hedzing relationship is recognized in profit or loss when the asset is derecognised or impaired. Interest income
from these financial assets is incloded in other income using the effective interest rate method.

Fair value through other comprehensive income (FVOCI):

Assels that are held for collection of contractual cash flows and for selling the financial assets, where the assets’ cash flows
represent solely payments of principal and intecest, ave measured at FVOCL Movements in the cairying amount are taken
through OCI, except for the recognition of impairment gains or losses, interest revenue and foreign exchange gains and losses
which are recognised in profit and loss. When the financial asset is derecognised, the cumulative gain or loss previously
recognised in OCI is reclassified from equity to profit or loss and recognised in other gains/ (losses). Interest income from these
financial 2ssets is included in other income using the effective interest rate method.

Fair value through profit or loss (FVTPL):

Assets that do not meet the criteria for amortised cost or FVOCI are measured at FVTPL. A gain or loss on a debt investment
that is subsequently measared at fair value through profit or loss is recognised in profit or loss in the period in which it arises.
Interest income from these financial assets are recognised in other income.

Equity instruments
All equity investments in scope of Ind AS 109 are measured at fair value. Equity instruments which are held for trading are
classified as at FVTPL. For all other equity instruments, the Company decides to classify the same either as at fair value through
other comprehensive income (FVTOCI) or FVTPL. ’
The Company makes such election on an instrument-by-in
is irrevocahle.

is-mmade on initial recognition and
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If the Company decides to classify an equity instrument as at FVIOCL, then all fair value changes on the instrument, exclnding
dividends, are recognised in other comprehensive income (OCI). There is no recycling of the amounts from OCI to profit and
lvies, even on sale of such investments,

Equity instruments included within the FVTPL category are measured at fair value with all changes rec griised in the statement
of profit and lnss.

Impairment of financial assets

The Company asscsses on a forward looking basis the expected credit losses associaled with its assels carried at amortised cost,
The impaitinent methodology applied depends on whether theve has been a significant increase in credit risk. Note 10 details
how the Company determines whether there has been a significant increase in credit risk.

For trade receivables anly, the Company applies the simplified approach permitted by Ind AS 109 Financial Instrumenits, which
requires expected lifetime losses to be recognised from initial recognition of the receivables.

Derecognition of financial assets
A finauncial asset is derecognized only whemn:
« the Company has transferred the rights to receive cash flows from the financial asset or

« retains the eontractual rights to receive the cash flows of the financial asset, but assumes a contractval ohligation to pay the
cash flows to cne or more recipients.

Where the entity has transferred an asset, the Company evaluates whether it has transferred substantially all risks and rewards
of cwnership of the financial asset, In such cases, the financial asset is derecognised. Where the entity bas not transferred
substantially all risks and rewards of ownership of the financial asset, the financial asset is not derecognised.

Where the entity has neither transferred a financial assel nor retains substantially all risks and rewards of ownership of the
financial asset, the financial assct is derecognized if the Company has not retained control of the financial asset. Where the
Company retains control of the financial assel, the assct is continued to be recognised to the extent of continuing invelvement
in the financial asset.

Income recognition

Interest income
Interest income from finaneial assets at fair value throngh profit or loss is disclosed as interest income within other income.

method and recognised in the statement of profit and loss as part of other income.

Interest income is caleulated by applying the effective interest rate to the gross carrying amonnt of financial asset except for
financial assets that snhsequently become credit-impaired. For credit-impaired financial assets the effective rate is applied to
the net carrving amount of the financial asset (after deduction of the loss allowance)

Dividend income

Dividends are received from financial assets at fair value through profit or loss and at FYOCI. Dividends are recognised as other
income in profit or less when the right to receive payment is established. This applies even if they are paid out of pre-acquisition
profits, unless the dividend clearly a recovery part of the cost of the investment.

Financial liahilities:

Initial recognition and measurement
Financial liabilities ave initially measured at its fair value plus or minus, in the case of a financial liahility not at fair value
through profit or loss, transaction costs that are directly attributable to the issue/ origination of the financial liability.

Subsequent measurement
Financial liahilities are elassified as measured at amortised cost or FVIPL. A financial liability is classified as at FVTPLif it is
classified as held for trading, or it is a derivative or it is designated as such on initial recognition. Financial liabilities at FVTPL
ave measured at fair value and net gains and losses, including any interest expense, arve recognised in the standalone statement
of profit and Inss. Other financial liahilities are subsequently measured at amortised cost using the elfective interest method.
Interest expense and foreign exchange gains and losses are peenznised in the standalone sfatement of profit and loss. Any gain
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Offsetting financial instruments

Financial asscts and liabilities ave offset and the net amount is reported in the standalone balance sheet whete there is a legally
enfarceable right to offset the recognised amounts and there is an intention to scitle on anet basis or realise the as<et and settle
the liahility simultaneously. The legally enforceable right must not be contingent on future events and must be enforceable in
the novmal cuarse of business and in the event of default, insolvency or bankruptey of the Company or the counterparty.

(g) Trade and other payables

These amaunts represent liabilities for goods and services provided to the Cowmpany prior to the end of financial year which are
unpaid. Trade and other payables are presented as current liahilities unless payment is not due within 12 months after the
reporting period or aperating cycle, as applicable. They are recognised initially at their fair value and subsequently measured at
amaortised cost using the effective interest method,

(h) Borrowings

Dorrowings are initially recognised at fair value, net of transaction costs incurred. Borrowings are subsequently measured at
amortised cost. Any difference between the proceeds (net of transaction cnsts) and the redemption amount is recognised in
profit or loss over the period of the borrowings using the effective interest method.

Preference shares, which are mandatorily redeemable on a specific date, are classified as liabilities. The dividends on these
preference shares are recognised in profit or loss as finance costs.

Borrowings are removed from the balance sheet when the obligation specified in the contract is discharged, cancelled or
expired. The difference between the carrying amount of a financial liability that has been extinguished or transferred to another
party and the consideration paid, including any non-cash assets transferted or liahilities assuimed, is recognised in profit or loss
as other income / other expenses.

Borrowings are classified as current lahilities unless the Campany has an unconditional right to defer settlement of the liability
for at least 12 months after the reporting period. Where there is a breach of a material provision of a long-term loan
arrangement on or before the end of the reporting period with the effect that the liability becomes payable on demand on the
reporting date, the entity does not classify the liability as current, if the lender agreed, after the reporting period and before the
approval of the financial statements for issue, not to demand payment as a conseyuence of the breach.

(i) Provisions

Provisions are recognized when there is a present legal or constructive obligation as a result of a past events, it is probable that
an ontflow of resources embodying econnmic benefits will be required to settle the obligation and there is a reliable estimate of
the amount of the obligation. Provisions are not recognised for future operating losses.

Provisions are measured at the prescat value of management’s best estimate of the expenditure required to seftle the prescat
ohligation at the end of the reporting periad. If the effect of the time valne of money is material, provisions are determined by
discounting the expected future cash flows at a pre-tax rate that reflects current market assessments of the time value of money
and the risks specific to the liahility. Where discounting is used, the increase in the provision due to the passage of time is
recognised as an interest expense.

(j) Earnings per share

(i) Basic earnings per share

Pasic earnings per share is caleulated by dividing:
« The profit attributable to owners of respective class of equity shares of the Company
« By the weighted average number of equity shares (respective class wise) outstanding during the financial year.

(ii) Diluted earnings per share

Diluted earnings per share adjusts the figures used in the determination of basic earnings per share to take into account:

« the after income tax effect of interest and other financing costs assaciated with dilutive potential equity shares, and

+ the weighted average number of additional equity shares that woald have been outstanding assuming the conversinn of all
dilutive potential equity shares.

(k) Rounding of amounts

WAKK ¢
All amounts disclosed in the financial statements and n P‘I}cﬁe beemsgyniied off to the nearest lakhs as per the requirement
of Schiedule I11, unless otherwise stated. =~ L%

Note 1: Critical estimates and judgments




ates which, by definition, will seldom equal the actual results. Manag

. This nute poo

The prepaation of fios

neds to exercise judg

wial statements requires the use of awounting esti

wnt in applyiog the Company's avvounting polivie

ides an overview of the arcas that fnvelved a higher

Yevity, and of itema which are more Jikely ta be materially adjusted due to e pnptions turning out to be different Hham those
3
<.

a) Estimate of curient and deferied tax

The Company’s tax charge on ondinary activities is the sam of the tolal ewrent and deferzed tax charges. The caleulation of the Company's total ¢
necessarily nvolves a de ation and judgment in vespect of certain items whose tax treatment cannot be finally determined nntil resolution hia
reached with the relevant tae aunthorily ar, as appropriate, through a formal legal process. The final resolution of some of these itemns may give iisc to material
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b) Recognition of deferred tax assels -

The tecognition of deferred Lax assets is based upon whether it is probable that sufficient and suitable tavable profits will be available in the fulure aguinst
which the reversal of temporary differences can be deducted. To determine the fulure taxable profits, reference is made to the app wved budgets of the
Company. The amounts recognized in the financial statements in respect of each matter are decived from the Company's best estimation and judgient as
descrihed alove

¢) Estimation of useful life of property, plant and equipment

Plant and equipment represent a significant proportion of the ssset base of the Company. The charge in respect of periodic depreciation is derived after
determining an estimate of an assel’s experted useful life and the expected residual value at the end of its life. The useful lives and resichual values of Company’s
assets are determined by management at the time the asset is sequired and reviewed periodically, including at each financial year end. The lives are based on
Tistorical expetience with stmilar assets as well as anticipation of future events, which may impact thei life, such as changes in technology.

d) Estimated fair value of financial instruments

Thie fair value of financial instruments that are not traded in an active market is determined using vatuation techniques. The Managemenl Uses its Judgmentto
select a variety of methods and male assumptions that are mainly based on market conditions existing at the end af cach repurting period.




Key Green Realtors Private Limited

Notes to the financial statements as at and for the year ended March 31, 2025

(Al amounts in INR Lakh, unless otherwise stated)

Note 2 - Inventories

Particulars Asal A5 &Y
March 31, 2025 March 31, 2024

Opening Inventory 88.45 88.45

Construction work-in-progress -

Total 88.45 88.45

Note 3 - Cash and cash equivalents

Particulars As at Asat
March 31, 2025 March 31, 2024

Cash in Hand 0.01 0.01

Balances with banks

In current accounts 4.63 5.20
Total 4.64 5.21




Key Green Realtors Private Limited
Notes to the financial statements as at and for the year ended Mavrch 31, 2025
(All arnonnts in INR Lakh, unless ollierwise stated)

Note 4 - Shave capital and other equity

4(a) - Equity share eapital
(i) Authorised share capital

Particulars Number of shares Amount

As at March 31, 2023 1,000 0.10
Tooned during the Year - -
As at March 31, 2024 1,000 0.10
Tosued duding the year s -
As at March 31, 2025 1,000 0.10
(ii) Issued, subscribed and paid-up share capital

Particulars Number of shares Amount

As at March 31, 2023 1,000 0.10
Tocned during the period - &
As at March 31, 2024 1,000 0.10
Tzcued during the yeor # =
As at March 31, 2025 1,000 0.10
(iii) Movements in equity share capital

Particulars Number of shares Amount

As at March 31, 2023 1,000 0.10
Tesued during the period = -
As at March 31, 2024 1,000 0.10
Tooued during the year - =
As at March 31, 2025 1,000 0.10

Rights, preferences and restrictions attached to equity shaves.
The Cornpany has single class of equity st aving a par value of Rs.10 each. Eq
event of Hyuidation, the equity shate b eligible to receive temaining nes

amoudts, in proportion to their share haldings.

1

(iv) Sharcs of the company held by holding company

shareholder is eligible for one vote per share held, In the
15 of the Campany afier distribution of all prefesential

Particalar Asat As at
aEneuiars March 31, 2025  March 31, 2024
Equity Shares
999 eyuily shares of Rs.10 each, fully paid up are held by 0.10 010
Keystone Realioss Limited
(v) Details of shareholders holding more than 5% shares in the Company
Pastivlins As at March 31, 2025 ) As at March 31, 2?24 )
Number of shares % Holding Number of shares % Holding
Equity Shares
Keystone Re altors Limited
999 100% 999 100%
(vi) Shareholding of Promoters are disclosed below:
Name of Promoters Number of % Total Shares % changes during
Shares the period
As at March 31, 2025
Keystome Realtors Limited 999 100% 1007
Boman Irani 1 0% 0%
As at March 31, 2024
Keystome Realtors Limited 999 100% 100%
Boman [rani 1 0% o%
4(b) - Reserves and surplus e ) *
. ¢ 210 MUMBAI Vs As at As at
Particulars E= J M
. s arch 31, 2025 March 31, 2024
2
—
Retained earnings b =] (6.62) (6.08)
@
.
Total (6.62) (6.08)




(i) Retained earnings

Particulars

Opening balance
Add: Net (Joos) for the Your

As at As at
Maich 31, 2025 March 31, 2024
(6.08) (1.40)
(0.54) {4 68)

Clasing balance

(6.62) (6.08)




Key Green Realtors Private Limited
Notes to the financial statements as at and for the year ended March 31, 2025
(All amounts in INR Lakh, unless otherwise stated)

Note 5 - Borrowings

As at

Particulars March 31, 2025

As at
March 31, 2024

Unsecured (repayable on demand)
Loan from
- Holding Company 87.80

87.80

Total 87.80

87.80

Nature of security and terms of repayment of borrowings:
Unsecured loan from related parties and others
Loan from related parties and others is interest free and is repayable on demand,

Note 6 - Trade payables

As at

Particulars March 31, 2025

As at
March 31, 2024

Trade payables
Dues to micro and sinall enterprises 0.15
Dues to others 11.66

11.84

Total 11.81

11.84

Trade payable ageing schedules for the year ended March 31, 2024

Particulars MSME

Others

Unhilled 0.15
Not Due -
Less than 1 year -
1-2 year -
2- 3 years B
Maore the 3 years -

Total 0.15

Trade payable ageing schedules for the year ended March 31, 2023

Particulars MSME

Others

Unbilled “
Not Due =
Less than 1 year =
1-2 year -
2- 3 years -
More the 3 years =

Total -

The Company has certain dues to suppliers registered under Micro, Small and Medium Enterprise Development Act. 20006

(MSMED Adt), The disclosure pursuant to the said act is as fallows:

Particulars Asat
March 31, 2025

As at
March 31, 2024

ipal amount due to suppliers registered under the MSMED Act and remaining ur paid as at

et amount due to suppliers registered under the MSMED Act and remais ing unpaid as at

its paid to suppliers registered under the MSMED Act, beyond the appointed day

d) Interest paid, other than under section 16 of MSMED Aet, to suppliers vegistered under the

MSMED Act, beyond the appaoiat

&) Diterest paid, under section 16 of MSMED Ast, to suppliers registered under the MSMED Act
e i o ]

beyond the appointed day during the yoar.

) Inlerest duz and payable lowards suppliers regi tered under MSMED Act, ['..132,__“-\.‘:::; already

made

g) Further interest remais




Key Green Realtors Private Limited

Notes to the financial statements as at and for the year ended March 31, 2025

(All amcunts in INR Lakh, unless otherwise stated)

Note 7 - Changes in inventories work in progress

Particulars

Year ended 31st
March 2025

Year ended 31st
March 2024

Inventory at beginning of the year

Coustruction work in progress 88 45 88.45
88.45 88.45

Inventory at end of the year

Coustruction work in progress 8245 &3 45
88.45 88.45

Total

Note 8 - Other expenses

Year ended 31st

Year ended 31st

Particulas March 2025 March 2024
Rates and taxes 0.03 0.07
Legal and professional charges 0.35 -
Payment to anditors - Statutory Audit Fees 0.15 0.15
Miscellaneous expenscs 0.01 4.46
0.54 4.68
Note 8 (a) - Details of Auditors Remuneration
Particulars Year ended 31st March Year ended 31st
2025 March 2024
Detalls of puyment to auditors remunerztion
As aunditors 0.15 015
Oiliers 0.35 -
0.50 0.15




Key Green Realtors Private Limited
Notes to the financial statements as at and for the year ended March 31, 2025
(All amounts in INR Lakh, unless otherwise stated)

Note 9 - Financial Value Measurements

As at As at

Particulars March 31, 2025 March 31, 2024

Financial assets - Amortised cost
Cash and cash equivalents 4.64 5.21

Total financial assets 4.64 5.21

Financial liabilities - Amortised cost

Borrowings 87.80 87.80
Trade Payahles 11.66 11.84
Total financial liabilities 99.46 99.64

(ii) Fair value hierarchy
This section explains the judgements and estimates made in determining the fair values of the financial instruments
that are measured at amortised cost and for which fair values ave disclosed in the financial statements.

Level 1: Level 1 hierarchy includes financial instruments measured using quoted prices. This includes instrumeuts
like listed equity instruments, traded bonds and mutual funds that have quoted price.

Level 2: The fair value of financial instruments that are not traded in an active market (for example, traded bonds,
over-the counter derivatives) is determined using valuation techniques which maximise the use of ohservable market
data and rely as little as possible on entity-specific estimates. If all significant inputs required to fair value an
instrument are ohservable, the instrument is inclunded in level 2.

Level 3: If one or more of the significant inputs is not based on ohservable market data, the instrument is included in
level 3.

The financial assets which are subsequently measured at amortised cost and other financial liabilties are calculated
hased on cash flows discounted using a current lending rate provided recovery/settlement in more than 1 year. They
are classified as level 3 fair values in the fair value hierarchy due to the inclusion of unohservable inputs including
counterparty credit risk. :

(iii) Valuation process
The finance department of the Company includes a team that performs the valuations of financial assets and
liahilities required for financial reporting purposes, including level 3 fair values.

Note 10 - Financial Risk Management
The Company’s activities expose it to a variety of financial risks namely credit risk, liquidity risk and market risk. The
Company’s focus is to foresee the unpredictahility of financial markets and seek to minimize potential adverse effects

(i) Credit risk

Credit risk is the risk that counterparty will not meet its obligations under a financial instrument or customer
contract, leading to a financial loss. Financial instruments of the concern principally consist of cash and cash
equivalents. Therefore, credit risk is minimal.




(ii) Liquidity visk

Liquidity is defined as the risk that the Company will not be able to settle or meet its cohligations on time or at a
reasanable price. Company's objective is to, at all time maintain optimum levels of liquidity to meet its financial
obligations. The company manages liquidity risk by maintaining sufficient cash and cash equivalents.

Maturities of financial liabilities
The table summarises the maturity profile of company's financial liabilities based on contractual undiscounted
paymeints:

Lessthan Oneto Morethan 4 year Total
Particulars oneyear four
As at March 31, 2025
Borrowings 87.80 - & 87.80
Trade Payables 11.66 11.66
99.46 e - 990.46
As at March 31, 2024
Borrowings 87.80 - - 87.80
Trade Payahbles 11.84 - - 11.84
99.64 = - 09.64

(iii) Market risk

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of
changes in market prices. Market risk comprises two types of risk: interest rate risk and cwrrency risk. Financial
instruments affected by market risk inclide borrowings.

Note 11 - Capital Management

Risk Management

For the purpose of the Company’s capital managemerit, capital includes issued equity capital and all other equity
reserves attributable to the equity holders of the Company.

The Company aims to manage its capital efficiently so as to safegnard its ability to continue as a going concern and to
optimise returns to our shareholders. The capital structure of the Company is based on management’s judgement of
the appropriate balance of key elements in order to meet its strategic and day-to day needs. We consider the amount
of capital in proportion to risk and manage the capital structure in light of changes in economic conditions and the
risk characteristics of the underlying assets.

The Company’s aim is to translate profitable growth to superior cash generation through efficient capital
management. The Company's policy is to maintain a stable and strong capital structure with a focus on total equity so
as to maintain investor, creditors and market confidence and to sustain future development and growth of its
business. The Company will take appropriate steps in order to maintain, or if necessary adjust, its capital structure.




at wod for the year ended March 31, 2025
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Nete 13 - Related Party Transaction

-

Name of related parties and nature of relationship:
A) Holding Company
1) Koy stone Realtor Limited

B) Other related parties with whom trunsactions have taken place during the year / closing balances existed at the ycar end

A) Key Management Pecsonnel
Mr. Dhariiesh Shah, Divector
Mr. Yojesh Thakor, Divector

II Transactions with related parties
A) Transactions during the year

Heystane Realtors Limited

87 80

Particulars Year ended 3ist Year ended 31st
March 2025 March 2024
Unseccured loans taken
Heystone Bealiors Limited = 2500
B) Outstanding balances
2 Asat As at
ticular,
Facticulars March 31, 2025 March 31, 2024
Loan Taken

8780

Note 14 - Segment Reporting

The Board of director wha is identified as the chief operating decis
on the hasis of 2 sii
reportable geographica

o

| segment as it caters to the needs of only the domestic mackel,

Note 15 - Contingent liabilities
Canting nt liahilities as at the elosz of the year - NIL

Note 16 - Earnings per share

8 m maker of the company, examines the performance of the business and allocates finds
e reportable segment Le. 'Develupment of property’. The coinpany has no other reportable segment. The company does not have any

. Year ended 31st Year ended 31st
Plgtifulars March 20.'::5 March 2054
Basic earning per share

Toes for the period [ year (0.54)

Weighted average nuniher of equity shores 1,000 00
Basic earning per share (54.11) (467.79)
Diluted earning per share

Toss for the period / year (0.54) (4 68)
Weighted average number of equity shares 1,004 1,000
Diluted earning per share (54.11) (467.79)

Note 17 - Additional regulatory information
i) Details of Benami property Held

No proceedings have been initiated on or are pending agninst the company for holding benami property under the Benami Transactions (Prohibition) Act,

1683 (45 of 1688] and Rules made thereunder.

ii) Borrowings secured against current asscts
The Comnpany has not borrowed from ban

iii) Wilful Defaulter

iv) Relationship with struck off companies

s and financial institutions on the basis of security of current assets.

The company has no transactions with the companics strack off under Companies Act, 2013 or Companies Act, 1056.

v) Compliance with number of layers of companies
The company has complied with the number of layers pres: yitied under the

nies Act, 2013.

The company has never been declared as wilful defaulter by any bank or finand il institution or government or any government authority.




vi) Compliance with approved scheme(s) of arrangenients
The conpany has not entered o any schiene of arrangement which has an accounti

spat of eurrent or previous financial year.

vii) Utilisation of borrowed funds and share preminm
The compary has not taken advar i i
standing that the Infeiie
a. divectly or indioectly lend or §
behalf of the con

b. pLu\';-_’uE &MY guar

ed or loaned Vs fands to any other person(s) srentily(ie=), includin

1 1

goentities (Intermediarios) with

3
&

RELRTA D . I‘I'L:
stin other pecsons or entities identified in auy manner whatsoever by or an
wiy (Ultinnate Beie Wwiaries) or

antee, security or the like to or on behalf of the ultimate beneficiaries

The company has not received aay fiund from any pers: (=) or entitv(ies), includiag forsign entities (Funding Party) with the understanding (whether
Le din wriling or viherwise) that the company shall:

a. directly or indirectly lend or fnvest in other persons or entities identified in any manner whalsoever by or on
helialf of the Funding Party (Ultimate Beoefiviaries) or
s 3
b, peovide ady suarantee, scenrily or the like on behalf of the ultimate benel iciaries
I3 Y & ) ¥

viii) Undisclosed income
There is 1o income surrendered or dis
not heen recorded in the books of account.

12 ineome during the current or previous year in the tax assessments under the Income Tax Act, 1961, that has
B B 3 ,

ix) Details of crypte currency or virtual carreicy
The company has not traded or invested in crypto currency or virtnal currency during the current or previous year,

x) Valuation of PP&E, intangible asset and investinent property
Mhe company has not purchased property, plant and equipment (including right-of-use assets) ot intangible assets or both during the current or previous
year.

xi) Registration of charges or satisfaction with Registrar of Companies
There are no charges or satisfartion which are yet to be registered with the Registrar of Companics beyond the statutory perind.

xii) Utilisution of borrowings availed from banks and financial institutions

The company has not nblained borrowings from hanks and financial institlutions.
i o

Note 18 - Audit Trail

As pec the tequitements of rule 3(1) of the Companies (Accounts) Rules 2614 the Company uses acconnting software for maintaining its books of account
that have a feature of recording audit trail of ench and every twansaction creating an editlog of cach change nuada in the books of account along with the date

whe } changes were made within such acconnting software. This feature of recording audit trail has operated thronghout the year except for certain
tran s, changes mada throngh specific access and for direct database changes and no audit trail features were tampered during the year and have been

preserved by the company as per the statutory reguirement for record retention.
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