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Independent Auditors Report

To,
The Members of
KeyBestow Realtors Private Limited

Report on the Audit of the Ind AS Financial Statements
Opinion

We have audited the accompanying Ind AS Financial Statements of KeyBestow Realtors Private Limited
(‘the Company’) which comprise the Balance Sheetas at 31st March 2025, the Statement of Profit and Loss
(including Other Comprehensive Income/(Loss)), the Statement of Cash Flows and the Statement of
Changes in Equity for the period from 01st May 2024 to 31st March 2025 and notes to the Ind AS Financial
Statements, including a summary of material accounting policies and other explanatory information
(hereinafter referred to as “Ind AS Financial Statements”).

In our opinion and to the best of our inforination and according to the explanations given to us, the
aforesaid Ind AS Financial Statements give the information required by the Companies Act, 2013 (“the Act”)
in the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India including the Indian Accounting Standards (“Ind AS") prescribed under section
133 of the Act, of the state of affairs of the Company as at 315t March 2025, and its Loss (including other
compiehensive income/(loss)), the changes in equity and its cash flows for the period ended from 01t May
2024 to 315t March 2025.

Basis for Opinion

We conducted our audit of the Ind AS Financial Statements in accordance with the Standards on Auditing
(SAs), as specified under section 143(10) of the Act. Our responsibilities under those Standards are further
described in the ‘Auditor’s Responsibilities for the Audit of the Ind AS Financial Statements’ section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of
the Ind AS Financial Statements under the provisions of the Act and the Rules thereunder, and we have
fulfilled our ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion on the Ind AS Financial Statements.

Other Information

The Company’s Management and Board of Directors is responsible for the other information. The other
inforination comprises the information included in the annual report but doesn’t include the financial
statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
identified above when it becomes available and, in doing so, consider whether the other information is
materially inconsistent with the financial statements or our knowledge obtained during the course of our
audit or otherwise appears to be materially misstated.

If we conclude that there is a material misstatement therein, we are required to communicate the matter

i
to those charged with governance and describe actions applicable under the applicable laws and
regulations.
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Independent Auditors Report (Contd.)

Managements and Board of Directors Responsibilities for the audit of the Ind AS Financial
Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Act with
respect to the preparation of these Ind AS Financial Statements that give a true and fair view of the financial
position, financial performance including other comprehensive income and cash flows of the Company and
changes in equity of the Company in accordance with the accounting principles generally accepted in India,
including the Indian Accounting Standards prescribed under Section 133 of the Act, read with the
Companies (Indian Accounting Standard) Rules, 2015, as amended.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making judgements
and estimates that are reasonahle and prudent; and the design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the Ind AS
Financial Statements that give a true and fair view and are free from material misstatement, whether due
to fraud or error.

In preparing the Ind AS Financial Statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

Those charged with governance are also responsible for overseeing the Company'’s financial reporting

process.
Auditor’s Responsibilities for the audit of the Ind AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the Ind AS Financial Statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,

Ind AS Financial Statemients.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

@ Identify and assess the risks of material misstatement of the Ind AS Financial Statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
amaterial misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

e  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
thatare appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are
also responsible for expressing our opinion on whether the Company has adequate internal financial

Crsr

controls system in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.
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Independent Auditors Report (Contd.)

e Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the Ind AS Financial Statements or, if such disclosures are
inadequate, to modify our opinion. Qur conclusions are based on the audit evidence obtained up to the
date of our auditor's report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

e Evaluate the overall presentation, structure and content of the Ind AS financial statements, including
the disclosures, and whether the Ind AS Financial Statements represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on other legal and regulatory requirements

1. As required by the Companies (Auditor's Report) Order, 2020 (‘the Order’) issued by the Central
Government of India in terms of Section 143(11) of the Act, we give in the Annexure A, a statement
on the matters specified in paragraphs 3 and 4 of the Order.

2 As required by Section 143(3) of the Act, we report that:

a)  We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b)  Inour opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books except for the matters stated in
paragraph 2(h)(vi) below on reporting under Rule 11(g) of the Companies (Audit and
Auditors) Rules, 2014,

¢)  The Balance Sheet, the Statement of Profit and Loss (including Other Comprehensive Income),
the Cash Flow Statement and the Statement of Changes in Equity dealt with by this Reportare
in agreement with the bocks of account maintained for the purpose of preparation of the Ind
AS Financial Statements.

d)  In our opinion, the aforesaid Ind AS Financial Statements comply with the Ind AS specified
under Section 133 of the Act, read with Companies (Indian Accounting Standards) Rules, 2015,
as amended.

e)  On the basis of the written representations received from the directors as on 31stMarch 2025
taken on record by the Board of Directors, none of the directors are disqualified as on 315t
March 2025 from being appointed as a director in terms of Section 164(2) of the Act.

f) With respect to the adequacy of the internal financial controls with reference to Ind AS
financial statements and the operating effectiveness of such controls, refer to our separate
Report in “Annexure B” to this report.
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g)

h)

Independent Auditors Report (Contd.)

With respect to the matter to be included in the Auditor’s Report under Section 197(16) of the

Act:

In our opinion and according to the information and explanations given to us, the Company
has not paid any remuneration to its directors during the period. Accordingly, reporting under
Section 197(16) of the Act is not applicable to the Company.

The Ministry of Corporate Affairs has not prescribed other details under Section 197(16) of
the Act which are required to be commented upon by us.

With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

il

vi.

The Company does not have any pending litigation which would impact its financial
position.

The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses;

There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company;

(a) The management has represented that, to the best of it's knowledge and belief, no
funds have been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the Company to or in any other
person(s) or entity(ies), including foreign entities ("Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall,
whether, directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Company ("Ultimate Beneficiaries") or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(b) The management has represented, that, to the best of it's knowledge and belief, other
than as disclosed in the notes to the accounts, no funds have been received by the
Company from any peison(s) or entity(ies), including foreign entities ("Funding
Parties"), with the understanding, whether recorded in writing or otherwise, that the
Company shall, whether, directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party ("Ultimate
Beneficiaries") or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries; and

(c) Based on such audit procedures performed that have been considered reasonable
and appropriate in the circumstances, nothing has come to their notice that has caused
them to believe that the representations under sub-clause (a) and (b) contain any
material mis-statement.

The Company has not declared and paid any dividend during the year. Therefore,
reporting of compliance of section 123 of the Act is not applicable to the Company.

Based on our examination, which included test checks, the Company uses accounting
software for maintaining its books of account that have a feature of recording audit trail
of each and every transaction creating an edit log of each change made in the books of
account along with the date when such changes were made within such accounting
software. This feature of recording audit trail has operated throughout the year except
for certain transactions, changes made through specific access and for direct database
changes and no audit trail features were tampered during the year and have been
preserved by the company as per the statutory requirement for record retention.
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ForSKLR & COLLP
Chartered Accountants

Rakesh Jain
Partner

Membeirship No.: 123868
UDIN: 25123868BMTCHNG785 -

Place: Mumbai
Date: 08t May 2025
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KeyBestow Realtors Private Limited
Annexure A to the Independent Auditor’s Report for the year ended 315t March 2025
Referred to in paragraph 1 of ‘Report on other legal and regulatory requirements’ of our report of even date

il

iv.

vi.

vil.

viil.

The Company does not have Property, Plant and Equipment, right of use asset and intangible asset.
Therefore, the reporting under paragraph 3(i)(a), (i)(b), (1) (¢), (1)(d) and (i)(e) of the Order are not
applicable to the Company. ,

(a) As the Company does not hold any inventory during the year and as at the balance sheet date.
Accordingly, reporting under 3(ii)(a) of paragraph 3 of the Order is not applicable.

(b) As there is no inventory as of the balance sheet date, the question of sanctioned working capital
limits exceeding 5 crores in aggregate does not arise. Accordingly, reporting under Clause 3(ii) (b)
of Paragraph 3 of the Order is not applicable.

The Company has not invested in any company or granted secured/ unsecured loans/advances in
nature of loans, or stood guarantee, or provided security to any parties. Therefore, the reporting
under paragraph 3(iii) (), 3(iii) (b), (iii)(c), (iii) (d), (iii)(e) and (iii) (f) of the Order are not applicable
to the Company.

In our opinion, and according to the information and explanations given to us, the Company has not
invested in any company, or granted any loans, or provided any guarantees or security. Therefore,
reporting on compliance with Section 185 and Section 186 of the Act as required under paragraph
3(iv) of the Order is not applicable to the Company.

In our opinion, and according to the information and explanations given to us, the Company has not
accepted any deposits or there is no amount which has been considered as deemed deposit within
the meaning of Sections 73 to 76 of the Act and the Companies (Acceptance of Deposits) Rules, 2014
(as amended). Accordingly, reporting under paragraph 3(v) of the Order is not applicable to the
Company.

The Central Government has prescribed maintenance of cost records under section 148(1) of the
Act. However, since the Company's turnover for the current year did not exceed the prescribed
threshold under the Act, accordingly clause (vi) of paragraph 3 of the Order is not applicable to the
Company.

In respect of statutory dues

(a) According to the information and explanations given to us and on the basis of our examination
of records of the Company, in respect of amounts deducted /accrued in the books of account,
undisputed statutory dues including goods and service tax, income tax, property tax, cess and any
other statutory dues have been regularly deposited with the appropriate authorities. There are no
undisputed amounts payable in respect of statutory dues outstanding for more than six months
from the date they become payable.

(b) According to the records of the Company and information and explanations given to us, there
are no statutory dues referred in sub-clause (a) which have not been deposited with the
appropriate authorities on account of any dispute.

According to the information and explanations given to us, no transactions were surrendered or
disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 which
have not been recorded in the books of account.

(a) The Company does not have borrowing during the period. Therefore, the reporting under
paragraph 3(ix)(a) of the Order are not applicable to the Company.

(b) According to the information and explanations given to us and on the basis of our audit
procedures, we report that the Company has not been declared Wilful Defaulter by any bank or
financial institution or government or any government authority.
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X1,

xil.

xiil.

(¢) In our opinion and according to the information and explanations given to us, there are no money
raised by way of term loans during the year.

(d) In our opinion and according to the information and explanations given to us, and on an overall
examination of the financial statements of the Company, no funds were raised during the year.
Accordingly, the reporting requirement under paragraph 3(ix)(d) of the Order is not applicable to
the Company.

(e) According to the information and explanations given to us and on an overall examination of the
financial statements of the Company, there are no subsidiaries, associate or joint ventures of the
Company. Thus, reporting on question of taking funds from any entity or person on account oforto
meet the obligations of its subsidiaries, associates or joint ventures does not arise.

(f) According to the information and explanations given to us, since there are no subsidiaries,
assaciates or joint ventures, question of reporting raising of loans during the year on the pledge of
securities held in its subsidiaries, associates or joint ventures does not arise.

(2) The Company has not raised any money by way of initial public offer or further public offer
(including debt instruments), during the year. Accordingly, reporting under paragraph 3(x)(a) of the
Order is notapplicable to the Company.

(b) According to the information and explanations given to us, the Company has not made any
preferential allotment or private placement of shares or (fully, partially or optionally) convertible
debentures during the year. Accordingly, reporting under paragraph 3(x)(b) of the Order is not
applicable to the Company. '

(a) During the course of our examination of the books and records of the Company, carried out in
accordance with the generally accepted auditing practices in India, and according to the information
and explanations given to us, we have neither come across any instance of material fraud by the
Company or on the Company, noticed or reported during the year, nor have we been informed of any
such case by the Management.

(b) During the course of our examination of the books and records of the Company, carried out in
accordance with the generally accepted auditing practices in India, and according to the information
and explanations given to us, a reportunder Section 143(12) of the Act, in Form ADT-4, as prescribed
under rule 13 of Companies (Audit and Auditors) Rules, 2014 was not required to be filed with the
Central Government. Accordingly, the reporting under clause (xi)(b) of paragraph 3 of the Order is
not applicable to the Company.

() During the course of our examination of the boolks and records of the Company carried out in
accordance with the generally accepted auditing practices in India, and according to the information
and explanations given to us, and as represented to us by the management, no whistle-blower
complaints have been received during the year by the Company. Accordingly, the reporting under
clause (xi)(c) of paragraph 3 of the Order is not applicable to the Company.

As the Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it, the
reporting under clause (xii) of paragraph 3 of the Order is not applicable to the Company.

The Company has entered into transactions with related parties in compliance with the provisions
of Sections 177 and 188 of the Act. The details of the related party transactions have been disclosed
in the Financial Statements as required under Indian Accounting Standard 24 “Related Party
Disclosures” specified under Section 133 of the Act read with Rule 7 of the Companies (Accounts)
Rules 2014-.
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Xiv,

XV.

xvil.

Xviil.

XX.

According to the information and explanations given to us, the internal audit as required under
section 138 of the Act, is not applicable to the Company. Accordingly, the reporting under clause
(xiv) of paragraph 3 of the order is not applicahle to the Company.

According to the information and explanation given to us, the Company has not entered into any
non-cash transactions with its directors or persons connected with them and accordingly, provisions
of Section 192 of the Act are not applicable to the Company.

(a) The Company is not required to be registered under Section 45-IA of the Reserve Bank of India
Act, 1934, Accordingly, reporting under clause (xvi) of paragraph 3 of the Order is not applicable to
the Company.

(b) The Company has not conducted non-banking financial/housing finance activities during the
year. Accordingly, the reporting under clause (xvi)(b) of paragraph 3 of the Order is not applicable
to the Company.

(¢) The Company is not a Core Investment Company (CIC) as defined in the regulations made by the
Reserve Bank of India. Accordingly, the reporting under clause (xvi)(c) of paragraph 3 of the Order
is not applicable to the Company.

(d) Based on the information and explanations provided by the management of the Company, the
Company does not have any CICs, which are part of the Company. We have not, however, separately
evaluated whether the information provided by the management is accurate and complete.
Accordingly, the reporting under clause (xvi)(d) of paragraph 3 of the Order is not applicable to the
Company.

In our opinion and according to the information and explanations given to us, the Company has
incurred cash losses of Rs. 0.15 lakh during the current financial period.

During the year, the statutory auditors have not resigned. Hence, clause (xviii) of paragraph 3 of the
Order is notapplicable.

According to the information and explanations given to us and on the basis of the financial ratios,
ageing and expected dates of realisation of financial assets and payment of financial liahilities, other
information accompanying the financial statements, our knowledge of the plans of the Board of
Directors and management and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe that any material
uncertainty exists as on the date of the audit report that Company is not capable of meeting its
liabilities existing at the date of balance sheet as and when they fall due within a period of one year
from the balance sheet date. We, however, state that this is not an assurance as to the future viability
of the Company. We further state that our reporting is based on the facts up to the date of the audit
report and we neither give any guarantee nor any assurance that all liabilities falling due within a
period of one year from the balance sheet date, will get discharged by the Company as and when
they fall due.

As at balance sheet date, the Company does not have any amount remaining unspent under Section
135(5) of the Act. Accordingly, reporting under 3(xx) of paragraph 3 of the Order is not applicable.
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xxd. The reporting under clause 3(xxi) of the Orde

ris notapplicable in respect of audit of Ind AS Financial

Statements. Accordingly, no comment in respect of the said clause has been included in this report.

ForSKLR &COLLP
Chartered Accountants

sl

Rakesh Jain
Partner
Membership No.: 123868 ,
UDIN: 25123868BMTCHN6785 -

Place: Mumbai
Date: 08'h May 2025
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KeyBestow Realtors Private Limited

Annexure B to the Independent Auditor’s Report for the year ended 31st March 2025

Referred to in paragraph 2(f) under the heading ‘Report on other legal and regulatory requirements’ of our
report of even date

Report on the Internal Financial Controls Over Financial Reporting under Clause (f) of Sub-section
3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls with reference to Ind AS Financial Statements of KeyBestow
Realtors Private Limited (“the Company”) as of 315t March 2025 in conjunction with our audit of the Ind AS
Financial Statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls
Over Financial Reporting issued by the Institute of Chartered Accountants of India (“ICAI"). These
responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to the Company’s policies, the safeguarding of its assets, the prevention and detection
of frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation
of reliable financial information, as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the Standards on Auditing,
as specified under section 143(10) of the Act, to the extent applicable to an audit of internal financial
controls, both applicahle to an audit of Internal Financial Controls and, both issued by the ICAL Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to these Ind AS Financial Statements and their operating effectiveness.
Our audit of internal financial controls with reference to Ind AS Financial Statements included obtaining an
understanding of internal financial controls with reference to these Ind AS Financial Statements, assessing
the risk that a material weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The procedures selected depend on the auditor’s judgement,
including the assessment of the risks of material misstatement of the financial statements, whether due to
fraud or error.

We believe that the audit evidence we have obtained is sufficientand appropriate to provide a basis for our
audit opinion on the Company's internal financial controls with reference to these Ind AS Financial
Statements.

Meaning of Internal Financial Controls with Reference to these Ind AS Financial Statements

A Company’s internal financial controls with reference to Ind AS Financial Statements is a process designed
to provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting principles. A
Company’s internal financial controls with reference to Ind AS Financial Statements includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the company; (2) provide reasonable
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assurance that transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with authorisations of management and directors of the
company; and (3) provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the Company’s assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls with Reference to Ind AS Financial Statements

Because of the inherent limitations of internal financial controls with reference to Ind AS Financial
Statements, including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation of
the internal financial controls with reference to Ind AS Financial Statements to future periods are subject
to the risk that the internal financial control with reference to Ind AS Financial Statements may become
inadequate because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, adequate internal financial controls with
reference to Ind AS Financial Statements and such internal financial controls with reference to Ind AS
Financial Statements were operating effectively as at 315t March 2025, based on the internal control over
financial reporting criteria estahlished by the Company considering the essential components of internal
control stated in the Guidance Note issued by the ICAL

ForSKLR & CO LLP
Chartered Accountants

s>

Rakesh Jain

Partner

Membership No.: 123868
UDIN: 25123868BMTCHNG6785

Place: Mumbai
Date: 08® May 2025
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Keybestow Realtors Private
Rualance sheet o5 ut b:

(AN sroants i INR Dikhs, up'es

As at

Particuiars Note
o ] March 31, 2025

"ASSETS
Current assets

13 1

d Cashoeguaivaleats 2 0.04
Total currvent assets 0.04
Total assets 0.04
EQUITY AND LIABILITIES
Fquity :
Lquity share capital 3{a) 0.10
Other equity
Rescives and surplus 3th) (0.16)
Total equity (0.06)
LIABRILITIES
Cunzent ilabilities
Financiat lialdlities
4
nding dies of micro and small enterprises 0.10
tstanding dues of creditors other than (a) above -
-t liabilities 0.10
) 0.10
Total eguity and labilities 0.04

Matevial Accounting Policies 1
I “counts foring integral part of financial statement

As par our attached 1eport of even date

For SKELR&COLLP For and on behalf of the Board of Directors
hariered Accountaats Keybestow Realtors Private Limited

62 CIN: UsR1ooMHz024P1C424511

t ‘ﬁ;fi Wioag

Maulik Thalkkar

Director Divector

n eraliip Wo 123068 DIN: 110630597 DIN: 10122376
Flare : Mumbai lace : Mumibai Place : Mumbai

e May) 0¢, 2025 Date:: Mﬂ,!.j 03,2025 P ma{j okgor=
UDIN: 26j229£2 B TCHNEFSS



Keybestow Realtors Private Limited

Statement of Profit and Loss for the period from May 01, 2024 to March 31, 2025
[ Y 31,

(Al amounts in INR lallis, untess otherwise s ted)

Particulars

Note

For the periced ended
May o1, 2024 to March
31, 2025

Income

Revenue [rum operal ians

Total income

Expenses

Other expenses

0.16

Total expenses

0.16

Loss before tax

Ineome tax expense
- Curient fa
- Defeired tax

(0.16)

Total tax expense

Loss for the period

Othicr comprehensive income .
Items that will not be reclassified to profit or foss

Inconie tax relaling to above

Other compreheisive income for the period

Total comprehensive loss for the period

Earning per share (EPS) (Basic and Diluted) (Nominal Value Rs.10)

Material Accounting Policies
Nuotes of accounts forming integral part of financial statepient
As per our attached report of even date

For SKLR&COLLP
:d Accountants

2 gq@"'l‘.i:"l 3 Wionziz

22

Ralkesh Jain
Partuer

Meimiber<hip No: 123868

Place : Munibai X
Dale: Maq OF, 2025

UDIN: 26§ 22 gg BAMITC HN 634-T 5

14

(0.16)

(15.96)

For and on behalf of the Board of Directors

Keybestow Realtors Private Limited
CIN: U6810oMH2024PTC424511

Maulik Thakkar
Divectar
DIN: 11030597

Place : Mumihai
Dile:m;uj OF, 28728

Director
DIN: 10122376

Place : Mumbai

Date : M1c¢7 U%ﬂ' 2028




Keybestow Realtors Private Limited
Statement of Cashflow for the period from May 01, 2024 to March 31, 2025
(AN amonnts in INR Iakhs, unless othervise stated)

TFor the period ended
May o1, 2024 to March

31,2025
Cash flows from operating activities
Loss befure tax (0.16)
Operating cash flow before working capital changes
Inceense in trade payables 0.10
cash (used) in operating activities (0.06)
Income taves paid -
Net cash (outflow) from operating activities (A) (0.06)
Cash flows from financing activities
Proceeds from Issue of Equity Shares 0.10
Net cash inflow from financing activities (B) 0.10
Increase in eash and cash equivalents (A+B) 0.04
Cash and cash equivalents at beginning of the Period (sce below) -
Cash and cash equivalent at end of the year (see below) 0.04
Cash and Cash equivalent includes
Cash on hand -
Balances with banks
in current acconnis 0.04
0.0
As per our report of even date attached
For S KLR & COLLP For and on behalf of the Board of Directors
Chartered Acoonntants Keybestow Realtors Private Limited

Firm Reg

<t ;ﬁiﬂ:«"}lo_: Winozia CIN: U62tnoMHz024PTC424511

—

Rakesh Jain Maulik Thakkar

Partner Director Ditector

Membership No: 123868 DIN: 11030597 DIN: 10122376

Piace : Mumbai RS Place : Mumbai lace : Mumbail

Dale: plad 6% 2028 Date :i‘wouj CP, 200 Date: mwﬁ 0fr02s

UDIN: y&i0 0 @e2 BT N GARS
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State

(All amounts in INR lakhs, unless othenvise stiled

A. Equity shave capital

at of Changes in Equity for the peviod from May o1, 2024 to March 31, 2025

I’;n‘ticulm‘s Amount
As at May 01, 2024 -

Tncecnse during the pariod 0.10
As at March 31, 2025 010

B. Other equity

Particulars

Reseives and surplus
Total other equity

Retained earnings

As at May 01, 2024

(0.16) (0.16)

Loz for the pel ind

Oihier |'ruh1,u'."‘uclz_‘:_‘u:i'l'n'IIHE = -
Total comprehensive income for the Period (0.16) (0.16)
As at March 31, 2625 (0.16) (0.16

Asper onr attached report of even date

For SKLR &COLLP

Chartered A """;'JL\LS

: e e
Firm Reglistrat b

Rakesh Jain
Partner
Mesihership No.: 123868

2« Mumbai
2l May ¢ ¥, 2028
UDIN: .

25123 s gAMTCHIVEAR &

For and on behalf of the Board of Directors
Keybestow Realtors Private Limited
CIN: U68100MH2024PTC4R451

Maulik Thaldar Aty Chandw;tr'ﬁ"i {
Divector Director

DIN: 11039597 DIN: 10122376

Place : Mumbai Pl s Muimhai

Date : Mﬂyt’ﬁs’,wzg D :”’70"0]0'3’, WS



Keybestow Realtors Private Limited
Notes to Finaneial Stateinentd for the peviod from May 1, 2024 to March 31, 2025

AN anonnds i INR lakhs, unless othenvise shited)

Rackground
KeyD ay Rodors Privale Lis
at 7oz, Natrai, MV Road Juncti

'

it soed aflice

{‘tie Corpany’) is a private Hmited Compeany, incorporated and dowiciled fn India and has its 1o,
ndbierd Bast, Mumbai 400 064.

The Coniprany i§ incorporiied on May 01, 2024 and is primarily engiged in the business of read estate constrmietions, devddopment and othec ielated
activities in Mumbai

Note 1: Material Accounting Policies
This note provides a lst of the materal aceounting policies

dapted in the preparation of these financial stutements.

(a) Basis of preparation

{i) Cﬂllll:“:‘nu e with Ind AS

The financial slalements of the Company comply in all material aspects with Indian Accounting Siandards (Ind AS) notified under Section 133 of the

Act, 2613 (the Act) [Companies (Indian Accounting Standards) Rules, 2015] and other relevant provisions of the Act.

Crnnngrntiie

(1) Historiea! cost convention
The financial statements have been prepared on a historical cost busis, except for the fallowing:
in fnancial assets and financial liabilities measure at fair value;

+ certain financial assets and financial liabilities measure at fair valug;

(1i1) Current — Non Current Classification

Al accets and Habilities huve been dlassified as current or non-current as per the Co wnpanty's operaling cyele and other eriteria set out in the Schedule
111 to the Campanics Aet, 2013, Based on the natuce of business and the time between the acguisition of assets for processing and their realisation in
1 equivalents, the Company has ascertained its operating cycle as 4 years for the purpose of current - non-current classification of assets
and liahilities relating to ongoing projeccts. Operating cycle for all ather purpose including completed projects is based on 12 snth pesiod.

cash an

(b) Segment reporting

Ciperaling segments are reported in amanner v ssistent with the internal reporting provided to the chief apecating decision maker (CODM).

The Duard of Directars of the Company has been identified as being the CODM as they assesses the financial performance and position of the
Cuimnpaiy, and ruakes strategic devisions. Befer Note 12 fur segment information.

(¢) Invome tax

The fncome Lax expense or credit for the period is the tax pa) Jle on the current period’s tuxable income based on the applivable income tax tafe
n deferred tax sssets and liabilities attributable to temipotary differences and ta unused tax losses.

adjustzd by changes

(i) Curzent income tax
The current income tax charge is caleulatad on the basis of the tax laws enacted or substantively enacted at the end of the reporting period. The
provision for cusrent tax is made at the rate of tax as defined under the [ncome tax Act, 1961

Manageiment pediodically evaluates positions taken in tex rebuns with tespect to situations in which applivable tax regulation is sulject to

g 4
fntecpretation. It establishies provisions where appropriate on the hasis of amounis expected to be paid to the tax authorities.

Current tow aoscts and tax Habililics
etive the asset and setile the liahility simulianeously.

e offset where the entity has a legally enforceable right to offset and intends either to settle on a net basis, or to

(ii) Defermed tax

Dofisred incume tax is recugnised using the Hahility methad, on tempuorary diffecsnces arising between the lax bases of assels and liabilities and their
carying amounts as per financial statements s at the reporting date. Deferied income taxis also not connted for if it acises from initial vecognition
of an a--ct or liahility in a transaction other than a business o anbination that at the time of the transaction affects neither accounting profit nor
tocble profit ¢t

ed or subs

Deferred income tax is delermined using tax rates (and laws) that have been en intially enacted by the end of the reporting period and
ave expectad to apply when the related deferred income tax asset is realised or the deferred income tax Hability is settled.

Deferred tax assets are recognised to the extent that it is probable that future ta e income will be availahle against which the deductible temporary
differences, unused Lax losses, depreciation carry-forwards and nrused tax credits o mild be ulitised.

et that it is no lang Hla that sulficient
vised deferred lax assels are ré-assessed at eachi
arofits will allow the deferved tax assets to be

The carving amount of deferred tax assels is reviewed at each repy ting date and reduced to the
& profit will be avaitabls to allow all or part of the deferced tav aet o be ulitised. Ungecog
g date and are revognised to the extent that it has become probable that fulueg




Keybestow Realtors Private Limited
Notes to Finaucial Statenentd for the period {rom May 1, 2024 to March 31, 2u25
(ALl avnonts in INR Jakhs, unfess otherwise stals )

Defaried tax assets are not recognised for teinpurary differences between the carsying amount and tax bases of investinents in asso inte
not prehable that the differences will reverse in the foreseeable future and taeahle peofit will ot be availahle against which the trmporary diffecence
P ¥ 5 I ¥

can be ulilised

Defeired thv assets and lahilities
tav halaness relate to t

re odfset when thereisal

authority.

egily enforeeahile tight to offsel current tax asscls and liahitiites and when the deferned

he same i

Cuccent and deferred 1ax is reengiised in profit or loss, except to the extent that it relates to trems recognised in ofler comprehensive inomne or
direcdy in equity. In this case, the taxis ol rea ignised in other compreliensive income or divectly in aquity, respectively.

(d) Cash and cash equivalents

Cash and cosh eguivalents inelnda casl on hand, demand deposits with anks, ather short-term highly liguid fnvestiments with original matusities of
three months or less that are readily convertille to knowa amounts of cash and which are sulject to an insignificantri

of dianges in value,

For the parpose of presentation in the staleinent of cosh flows, coch and cosh equivalents include outstanding hank gverdiall shown within current
Jinhilities in balance sheet and which ars considered as integral part of the Company’s cash management pe dicy.

(e) Financial instruments

A financial instrument is any contract that gives rise to a financial asset of ane entity and a financial liability or equity fnstrunent of another entity.

Financial aescts and liabilities are recognised when the Cotipraiy becoimnes a party to the contractual provisions of the instrument.
Financial assets:

Classification

The Cranpaiy classifies its finam ial assels in the following measurement categories:

« thase to be measured subsequently at fair value (either through other comprehiensive income, ar through profit or loss), and
« those tieasuzed at amortised cost
The closification depends on the entity’s business model for managing the financial assets and the contractual terms of the cash flows.

Initial recognition and measurement
Regular way purchases and sales of finaicial assets are recognised on trade-date, the date on which the Company commits to purchisg or sale the
fancial asset, Financial assets are recognised initially at fair value phus, in the cose of financial assets not ies arded at fair value theough profit or
loss, transaction costs that are attributable to the acquisition of the financial asset. Transaction costs of finanvial assets earried at fair value through
profitor loss are expensed of in profitor fuss,

Financial assets with embedded 4
principle and fnlesost,

atives are considered in their entirety when determining whether their cash flows are salely payment of

Subseguent measurement
After initial recognition, financial assets ave measured at:
« fair value (either through other comprehensive income or through pr fitorloss), or

« amnrtised cost

Debt instruments

Debt instruments are subscquently measured at amortised cost, fair value thivugh other comprehensive incomea (FVOCL) or fair value thiough
profit or loss (FVTEL) till de-recognition an the hasis of (i) the eatity’s business model for managing the financial assets and (i) the contractual cash
flow characteristics of the financial asset.

Amortised cost:

Assets that are held for eollection of cantractual cash flows where thuse cash flows represcnt solely payments of principal and interest ace sured
at amortised cost. A gain or loss on a debt fnvestment that is subsequently measured at amortised cost and not part of a hedging retationship is
tecognised in profit or loss when the assel is dersengnised or impaived, Interest income from these financial assets is included in other income using
the effeciive interest ratz miethod,
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Notes to Financial Statementd for the period from May 1, 202410 Mawrch 31, 2025
(All amounts in INR Takhs, unless otherw ted)

Fair value through other comprebensive income (FVOCI):

Assels that 14 fo -t of contractual cash flows and for selling the financial assets, where the assets’ cash fluws represent solely pay
of privci feasired at TVOCT, Movements in the carrying amount tlen thiough QCI, evcept for the recagnitis

e gains and losses which ate recognised in profit and loss When the fnanc
<ty peengnised in OCLis vectins
sis included in other income using the effe

Tl 5, inberest tevenue and fureign exchan

is derecoguised, the comulative gain or loss pr

ed fromn equity to profit or loss and recognised in other

tive interest rate method.

(osses), Interest income from the

Fair value through profit or loss (FVTPL):
Mecets that da ot meel the criteria for amortised cost or FVOCT are me cenced at FVTPL. A gain or loss an a delit investinent that is subisequenily
value through profit or loss is vecognised in profit or loss in the period in which it acises. Interest income from these finane ial assels

are vecoguised inother incaine,

pieasuced at f

Equity instruments
Al equity tnvestinents in scope of Ind AS 109 are mea ared ot fair value. Equity instruments which are held for trading are ot

The C'IIID;I-“l_\"IH-“ cssuch el

ified as at FVIPL.
{on on an instroment-by-instrument sasis. The classification is made on initial recognilion and is irrevocable,

If the Company decides to clossify an equity instounent asat FVTOCI, then all fair value changes on the instrumient, ex luding dividends, are
Eequity instrnments incuded within the FVIPL category are med sured at fair value with all changes recognised in the statement of profit and Joss

Impaicment of financial asscts
The Company aesesses on a forward louking basis the expected credit losses associated with its assets
methadalogy apphied depends on whether there has beena significant increase in coadit visk,

arvied at amontised cost. The tmipaicnent

]

Fur trade ivalles only, the Company applies the simplified approach permitted by Ind AS 109 Finan ial Instruments, which reguires expected

litetimne losses to be recognised from initial recognition of the re eivables.

Derecognition of financial asscts
Afinand

« the Cainpany has transfecred the rig

1sset is derecognized only when:

< to receive cosh fows from the financial

clor
. retainsthe contractual rights to receive the cash flews of the financial asset, but assumes a contra tual abligation to pay the cash flows tooneor

Giore Fecipients,

Where the entity has leansferred an assel, the Company evaluates whether it has transferred substantially all risks and rewards of ownership of the
financial aseet, In such cases; the finanvial asset is derecognised. Where the entity has not teansferred substantially all ricks and rewards of

ownership of the finanvial assel, the financial asset is not der ecognised.

Whete the entity has neither transferred a financial as
financial o

) "
asset, the s

ot mor teluing substantially all risks and rewards of ownership of the financial asset, the
tis derecognized if the Company Tas not tetained control of the financial asset, Where the Contpany tetains control of the financial
ot is continued to be recognised ta the extent of continuing involverment in the finan il

Finauncial lahilities:

nent
3 weed at its fair value plos or minus, in the case of a finaacial Hahility not at fair value theough profit or loes
transaction costs that ace directly stiribuiable to the issue/ origination of the financial liahility,

Suhsequent measuretaent

Financial liabilities ase classified as measured at amortised cost or FVTPL. A financial labilily is classifiad as at FVIPLif it is classified as hetd for
trading, or it is a desl e or it is desiznated as such on initial recognition. Financial liahilities at FVTPL are micasured at faiv value and net gains
and losses, including any interest expenise, are re ognised in the standalone stalement of profit and loss. Other financial liahilities ace subsequently
measured at amortised cast using the effective interest method. Interest expense and foreign exchange in the
standalone staterment of profit and loss. Any gain or loss on derecognition is als0 recognised inthe stands

gains and losses are revogiise

e statement of profit and loss

Derecognition

A financial liahility is derceognised when the obligation specified in the contract is discharged, can clled or expires.

Offsetting financial instruments

Finanvial aesets and labilities are offset and the net amount is reported in the standalane halance sheet whete there is a legally enforccable right to
offset the recognised amonnts and there is an intenfion 6 settle on a net hasis or realise the assct and setile the liahility siinultaneo sly. The legally
enforcealile right must not be contingent on future events and mst be enfurceable in the nermal course of business and in the event of defanit,

insalveney or bankrupiey of the Company or the connterparty.
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Ameninds in INTUlakhs, uinless othooise st ted)

() Trade and other payables

These = wnt lizhilities for < and services provided to the Cotmnpany prior o the end of financial period which are unpaid, Trade and

athe ated a8 current liabilities vuless paymeat is not due within 12 months after the reporting period or operating cycle, as
app! siised initial their fair value and sub=equently meas e at anu 12 the effective fnterest miethod,

(¢) Earnings per share

() Basiz earnings per shure

Pusic earnings pershace is caleulatad by dividing:
« The profit attribulable ta owners of respective class of equity shares of the Compainy

+ By the weighted average number of equity sh spective class wise) outstanding during the financial period.

res (re

(1) Dileted carnings per st
F

Diluted carnings per share adjusts the figures used in the determination of basic earnings per share to take into account:
v the after income tax effect of interest and other financing costs asso jated with dilutive P“"‘"ﬁ"l srjuity shaies, and
« the weighted average number of additivnal equity shares that would have been ouls tanding assuming the conversion of all dilutive potent ial equity

shares.

(h) Cash Flow Stateinent

Cash fuws are teported using the indiveet methad, whereby profit before Lax is adjusted for the effects of transactions of noi-vash nature and any
deferrals or aceruals of past or future cash receipts or payments.

(i) Rounding of amounts

Al avnounts disclosed in the finan tements and notes have been rounded off to the nearest lakhs as per the requirenient of Schedule ITL unles

otherwise st shed,

(j) Recent Pronounceient

The Ministy of Carporale Alfairs ("MCA”) natifies new standards and amendments to existing standacds winder the Companiss (Indian Accounting

Qi indards) Rules, as amended from tine to fime. For the period ended March 31, 2025, the MCA has notified Ind AS 117 — Insurance Contracis and

amendinents to Ind AS 116 — Leascs, relating to sale and leasehack transactions, which are applicable to the Company with effect from April 1, 2024.
he Compauy has reviewed these new pronouncements and, based on its evaluation, has determined that they do nat have any inpact on its

financial st 5

it s,
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(All amounts in INR laldhs, unless otherwise stated)

Note 2 - Cash and cash equivalents

Particulars As at
March 31, 2025

Balances with banks
In current accounts
Cash on hand

Total 0.04
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Notes to Financial Statementd for the period from May 1, 2024 to March 31, 2025

(Al aounts in INR lakhs, unless otherwise stated)
Note 3 - Shave capital and other equity
4(a) - Equity share capital
(i) Authorised share capital
. N - of
Particulars Bumber ol Amount
shares
As at May 01, 2024
Inciease during the Period 1,000 0.10
As at March 31, 2025 1,000 0.10

(ii) Issued, subscribed and paid up share capital

§ Number of
Particulars Amount
shares

As at May 01, 2024

T & d'_'_'-."\ ng the Pes ;~Ir~i 1,000 0.10
As at March 31, 2025 1,000 0.10

(iii) Movements in equity share capital

Number of

Particulars Amount
shaves

As at May o1, 2024

Lrwscose during the Period 1,000 0.10

As at Maxch 31, 2025 1,000 0.10

Rights, preferences and restrictions attached to equity shares.

The Company has single class of ey ty shares having a par value of INR 10 2 k. Each sharcholder is eligible for one vute per share held. In
the event of liquidation, the equily share holders are eligible to tes cive remaining assets of the Company after distribution of all preferential
armonnts, in proportion to their share haldings.
(iv) Sharcs of the company held by holding company
As at
articulars
Particuia March 31, 2025
Equity Shaves
999 equity shares of Rs.xo each, fully paid up are held by Keystone Realtors
Limited 0.10
(v) Details of shareholders holding more than 5% shares in the Company
As at
L March 31, 2025
Particulars
Number of o 3
% Holding
sharves
Equity Shares
Keystone B Mtors Limited 999 100%
(vi) Sharcholding of promoters are disclosed below:
Name of Promoters Number of | % Total shares| % Changes during
shares the year/period
As at March 31, 2025
Keystone Reallors Limited 999 N
Bevvian Ironi (As a Noimioes of Keystone I Tiews Limited) 1 .
3(b) - Resevues and surphis
As at
articular
Particulars March 31, 2025
Relained eatnings (0.16)
Teotal (0.16)
(i) Retained earnings
As at
Particulars
aEtreniars March 31, 2025
QOpening balance . =
Lrss fur the Period m (0.16)
Closing balance NG (0.16)
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Note 4 - Trade payables

Particulars

As at
Maich 31, 2025

Trade payubles

Dues to micro and small t'llir-[;_'l_':_:- 5

0.10
Duies to others -
Total 0.10
Trade payahle ageing Schedules for the For the period ended May o1, 2024 to March 31, 2025:
Outstanding for the For the period ended May 01, 2024 10 March 31, 2025 from the due date of payment
Particulars MSME Others
Unhilled ducs 0:10 )
Not Due - =
Less than1 year - -
1-2 year - -
-3 years _ -
More the 3 years - -
Taotal 0.10 -

The Company has et tain dues to sup ‘:I?n—-nsiri*lfd-:_

ed undler Micro, Small and Medium Enter prise Devclopmient Act. 2006 (MSMED Act),

Particulars

As at

March 31, 2025

a) Principal amount due to suppliers Legister=d under the MSMED Act and remaining unpaid as
atyvar end.

b) Interest amount due to suppliers registered under the MSMED Act and remaining unpaid as at
year end.

) Puincipal amonuts paid to supplicrs tegistered under the MSMED Act, beyond the app inted
Joy dnving the year.

d) Tnteiost p ud other than under section 16 of MSMED Act, to suppliers register=d under the
NI\T\[ED‘wt, beyund the appointed day during the yeur.

) Interest paid, under section 16 0fM‘~WI'D Act, to suppliers vegistered under the M\T\II_‘D Act,
l.!r‘w e the ak-x)mni ed -._,) Llln!‘t’ the year.

f) Interest due and pay o
made

@) Further intes

||F Lows 1.'L “”l'i"” s Lru ster

ed under MSMED Act, for payinents already

est remaining due and payable for earlier years
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Note 5 - Other expeitses

For the period ended
Particulars May 01, 2024 to March
31, 2025

Professional charges 0.06
Auditor's Remunesation (Refer nole 5 (a)) 0.10
Total 0.16

Note 5 (a) - Details of Auditors Remuneration

For the period ended
Particulars May 01, 2024 to March
31, 2025

Details of Auditors Remuneration
- Statutory andit foes 0.10

Total
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Note 6 - Tavation

(1) - Tiiccine ax @jwiine

Particulars For the period ended
May 01, 2024 to March
31, 2025

Curieit fox

Curient b

Total current tax expense -
De e LY

(Increase) fdecrease in deferred tax asscls =

Total deferred tax (benefit)/expense =

Income tax expense =

6(h) - Rocuin i i of b expeiise

wd accouniing profit multiplied by staiufory tox yales

For the period ended

Particulars May 01, 2024 to March
31, 2025

Loss for the period (0.16)

Statulory Lax rale applical le 26.00%

Tax expense at applicable tax'rate (0.04)

Deflerad tax assets not pecognised on Cutrent Ye i business losses 004

Income tax expeise -

In line with Acc -y of the Company, deferred tax asse
taabla profit will he insafficient against

& not recogiis the period loass to the extent that itis probable that

et (net) has not been reeagnised to the extent of

deductible teriporary differences and deferred

it

reasonable certainty of available taxprofils in fulure.

6(c) - The expiry schedule of the ahove e agnised losses is as follows:

As at
March 31, 2025
Lo picy within 5 yeurs E
Erpicy within 6-8 yoars 016
Unlinited -
Total 0.16

Expirvy date




Keyhestow Realtors Private Limited
Notes to Financial Statementd for the peciod from May 1, 2024 to March 31, 2025
(All amonits in INR Likhs, unless otherwise staled)

Note 7 -(i) Fair value measurement

As at

Particulars
March 31, 2025

Financial asscts - Amortised cost
Cash and cosh equivalenis 0.04
Total financial asscts ] 0.04

Financial liabilities - Amortised cost
Trade pay hles 0.10
Total financial liabilities -0.10

(i) Fair value hierarchy
This section explains the judgments and estima

-5 made in determining the fair values of the financial instruments that are measured at
d in the financial statements.

Level 10 Level 1 hievarchy includes financial instruments mcasured using qu ded prices. This includes fnstruments Tike listed equity

instrwments, traded bonds and mutnal funds that have quote: price,

Level 2: The fair value of financial instruments that are not traded in an active market (for example, traded honds, over-the connter
imise the use of ohservable market data and rely as little as possible on entity-
eific estimates, IFall significant inputs reguived to falr value an instrument are ohservahle, the instrument is included inlevel 2.

decivalives) is determined using valuation techniques which m
s

i

Level 9: If one or more of the significant inputs is not ba o on observalle market data, the instrument is included in level 3.

The financial assets which are subsequently measured at amottised cost and other financial liabilties are caleulated based on cash fb
discounted using a current lending rate provided recovery; ctfement in more than 1 year, They are classified as level 3 fair values in the fair
vatue Iierarchy due to the inclusion of unohservable inputs including counterparty credit risk,

(iii) Valuation process
The finance departnent of the Company includes a team that performs the valuations of financial aseets and liabilities required for finan 1al
eporting purposes, including level 3 fair values.
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Note 8 - Financial Risk Management
The Conpaiy’s artivities expose it to a varicty

farece the unpredictability of financi

isks namely credit tisk, louidity visk and macket risk The Company's {ucus is to

ninimize potential adverse effects on its financial performance.

(i) Credit risk
Credit risk is the risk that counterparty will not mest its abligations under a financial instrument or customer contract, leading to a financial
feet ty coedit risk and concentrotion thereof principally consist of Bank Bal

lvi==. Binancial instruiments that are snb WS,

(ii) Liquidity risk
Liquidity is defined as the risk that the Company will ot be able to setile or meet its abligations on lime or at a reasonable peice. Croiiapaiy's
abjective is to, at all time maintain optimum levels of liquidity to meet its financial oblizations. The company manages liquidity risk by

Taintaining sufficient cash and cash equivalents . In addition, processes and policies ool sted to such risks are overscen by senior

TV u"lllr‘llt,
Theie is no exposure to Liguidity Risk to the Company.
Maturities of financial liabilities

The table sumimarics the maturity profile of company's financial liahilities based on contractual undiscounted payinents:

Particulars T.css than one  one to four years More than 4 years Total
year
As at Mavch 31, 2025
Trade payables 0.10 - - 0.10
0.10 - - 0.10
(iii) Market risk
Market rik is the risk thal the fair value of future cash flows of a finan: 1al instrument will fuctuate because of changes in market piices.

Market

borrowings .

isk comptises two types of risk: interest raie risk and currency risk Financial instruments affected by market risk include

(iv) Intercst risk
Tnlerest rate risk is the risk that the fair value or fulure cash flows of a financial instrument will (uctuate becanse of changes in market
interest rates. The company's exposure to risk of changes in market rate is limited as the company's has given and taken loans which are

intercst free so interest risk is not there.

Note 9 - Capital Management

(a) Rick Management
For the purpase of the Campany’s capital management, ca pital includes issued equity capital and all other equity reserves aticibutahle to the
equity holders of the Campany and borrowings.

afegnacd its ability to continue as a going concern and to oplimise returis to our
1 on management’s judament of the appropriate halance of key eleiients in order
portion to risk and memage the capital structure in light of

The Company aims to managa its capital effic iently so as to
shareholders, The capital structure of the Company is bas
to mecl its strategic and day-to day needs. We & yisider the amount of capital in pr
characteristies of the undedlying asse

changes in econamic conditions and the ris

profitable growth to superior cosh generation through efficient capital management. The Conpany's policy
g capital structure with a focus on tofal equity 0 as to maintain investor, creditors and tarket confidence

¥

The Company’s aim is to transla
is to maintain a stable and st
and to sustain future developiment and growth of its business. The Company will talie appropriate steps in order to maintain, or if necess

adjust, its capital structure. /’E'\%E?E‘;Fn?
f"‘“—» (0{5
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Keybestow Realtors Private Limited
Notes to Financial Statementd for the peviod from May 1, 2624 to March 31, 2025
(Al nounts in INR Lalds, unless otherwise stated)

Note 10 - Related party transactions

I Name of related parties and nature of relationship:
A)  Where control exists
H-’-]f'-ing C"-ul:mn\f:
Keoytome Reatiors Limited

B) Other related parties with whom transactions have taken place during the period [ elosing balances existed at
the year end

(i) Key Management Personnel
Manlik Thalkkar
Bunty Chandwani

I Transactions with related parties

A)  Transactions during the period

For the period ended
Particulars May 01, 2024 to March
31, 2025

Equity capital contribution
Keystone Realtors Limited 0.10

B) Terms and conditions
All related party transactions entered during the peviod were in ordinary




yestow Realtors Private Limited
Notes to Financial Statementd for the peciod from May 1, 2024710 March 31, 2025
(ATl ainownts in INR Iatths, undess otherwise stated)

Note 11 - Ratios Analysis and its elements

Particulars As at % change*
March 31, 2025
Cuszent Ratio 0.40 Not applicalie
Debt-Bquity Bolio - i
Service Coverage Ratio - 1
Return on Equity Ratio 5.36 |
Invenlory turauver ratio - Naot applicalile
coeivables turnover rati - Not applicahle
yahles turouver ratio - Not applicable
Net cay Al turnover ratio = Not ‘r'i'i'!;' ble
Net profit ratio = Not applicable
Return on Capital emple 1.60 Not applicalile
“The Company has besn incor porated on May 1, 2024, The Bnancial statements are prepared for the fisst time from the date of incorpuration
uplo March 31, 2025, Acc wdingly 96 chis or change is Not Applicalie,

Elements of Ratio

Numerator Denominator As at March 31, 2025

Ratios =
Numerator Denominator

Chirent Ratio Curpeit Aoocls Current Liahility 0.04 0.10
Debt-Equity Ratio Debit (Borrowing) Tatal Equi - (0.06)

Debit Service Cuverage Ratio Lews for the Year - Finance; Do Tuterest (016) =
cost - Depreciation \ -d on Borrowing

R=turn on Loty Ratio Loss for the Year Average Total Equily (016) (0.03)

Tiveutory turmever ratio Revenue from aperation Average Inventory - =

Trade Receivables turiover ratio i Average trade receivable - 0.18

= 0.05
- (0.03)

Trade payebles turnover rafio Total Purchiasz Averd

Nat capital turnever talio Revenue from opsration Averng

|
= curpent assels- Current

liahitities

Revenne fiom ape

Net profit rati

Total Equity + Deht (018) (010}
cost {Borrowings) - Cash and

cosh equivalents

Return on Capital mploved




Keyhestow Realtors Private Limited
Notes to Financial Statementd for the period from May 1, 2024 to Marvch 31, 2025
(All amonnts in INR lakhis, unless otherwisg sta ted

Note 12 - Scgment reporting
The Company's board of directors who is identified as the chief operating devision maker of the Company, ~xa0 iines the pedfommance of the
Wd allocates funds on the basis of a single reporl
repoitable scgment. The Counpany does nat have any tepoctabl

Biisiiie s

(e

segment ie. Develapment of propecty’. The Company has no otlier

-_1_!]1; cal 5:,‘Ull}':l|_t as it caters to the peeds of Ol'll}" the donestic Let.

Note 13 - Contingent liabilities & Capital commitiment
There no Contingent Liahility and Capital Co winmitment during the year.

Note 14 - Earnings per share

For the period ended

Particulars May o1, 2024 to March
31, 2025
Basic and Diluted earning per share
Lovos for the period (0.16)
Weighted avernge number of equity shates 1,000
Basic and Diluted earning per share (in INR) (15.96)

Note 15 - Maintenance of Banks of Accounts and Back-up

As per the MCA notification daled o5 Angust 2022, the Central Government has natified the Conpranies (Ao onnts) Fourth Ameadiment
Rules, 2022, As per the amended rules, the Cripanies are requited to mainiain back-up en daily basis of books of avcount and other
pelovant be and papers maintained in electronic miede that should be accessible in India at all the time. Alsa, the Companies are
required to create backup of aceounts on servers physically located in India on a daily basis.

Note 16 - Employee benelfit
The Connpany has no employecs. Henre no provision for gi atuity and employee benefit is required to be made in ac outs,

Note 17 - Going Concern
The Company has been incorporated during the period and there ave no operations c -d out during the period. The Company has
ineucred losses during the period. The Acvounts are prepared on going cuncera Yasis based on financial support from Holding Company

Note 18 - Audit Trail and Backup

As per the requirements of rule 3(1) of the Campanies (Accounts) Rules 2014 the Corupany uses aceounting software for Waintaining its
bocks of account that have a feature of recording audit trail of each and every transaction crealing an edit log of each change made in the
boals af account along with the date when such changes weie made within such accounting software. This [eature of recording au dit trail
lias operated thronghout the year except for certain transactions, changes made through specific avcess and for direct databoce changes
and 1o avdit trail features were tampered during the year and have heen preserved by the company as per the stilutory requitement for
record retention.

Note 19 - Comparative Figures
No comparative figures are given since the Company was incorporated during the period and the accounts are prepaced from May 15t 2024
to March gist 2025.




Note 20 - Additional Regulatory Information
i) Details of Benami property Held

No pr lings lave been initiated on or e pending against the Company for holding benami property under the Beiami Transactions
(Peoh i) Act, 19 3 (45 of 1g88) wid Rules mada therennder.

ii) Borrowings secured against current assets

£ o
L

The Conipany has not borruwed from banks and financial institutions on the basis of sevuiity of current assets.

iii) Wilful Defaulter

The Compaiiy hias never been de lared ae wilful defanlter by any bank or financial institution or gevernimnent or any government authority.

iv) Relationship with struck off Companies

The Company 535 no tans. ~tions with the companies struck off under Companies Act, 2013 OF Companios Act, 1956.
v) Compliance with number of layers of Companies

The Company has complied with the nuniher of layess prescribed under the G impanies Acf, 2013.

vi) Compliance with approés ed scheme(s) of arrangements

Tlie Company has not entered into any s e of arrangement which has an 2 counting impact on curzent finan ial period,

vii) Utilisation of borrowed funds and share preminm

The Company has not talei advanced or leaned or invested funds to any ather personis) or entity(ies), ineluding foreign entities
(Intermediaries) with the anderstanding that the Intermediary shall:

a. divectly or indirectly lend or lnyest in other persons or entities identified in any manner whatsoever by oron

Lehatf of the company (Uliimate Beneficiaries) or

b. provide any guaranies, security or the like to or o Lehalf of the ultimate heneficiaies

The Crmpany has pot e cived any fund from any per wonfs) or entity(ies), including loi ign entities (Funding Party) with the
undesstanding (whether reeorded in writing or otherwise) that the company shall:

a. directly or indirectly lend or invest in other persons or entities identified in any maniner whatsoover by or on

Liehalf of the Funding Party (Ultituate Be neficiaries) or

b. provide aay guaranies, security or the like on behalf of the ullimate beneficiaries

viii) Undisclosed income

Thete is no income surrendered or disclosed as income during the current period in the tax assessments under the Tncome Tax Act, 1961,
that has not been revorded in the backs of account,

ix) Details of crypto currency or virtual currency

The Compauy has not tradad or inves! ed in erypto currency or virtual currency during the current period.

x) Valuation of PP&E, intangible asset and investment property

The Company has not purch ised property, plant and equipment (inclnding right-of-use asseis) or intangible nsssts or both dur ing the
current period. Hence, the Company Tias ot revalued property, plant and equipment (inctiding right-of-uise asseis) or intangihle assets or
hoth during the current peciod.

xi) Registration of charges or satisfaction with Registrar of Com panies

There are no charges ot satisfac tiom which are yet to be reg stered with the Registrar of Companies beyond the statuiory LEvind.
- ¥ 5 B P Y Y

xii) Utilisation of borrowings availed from banks and financial institutions

The Company has not obiained brrrowing from banks and financial institutions.
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