MAKK & CO.

Chartered Accountants

INDEPENDENT AUDITORS’ REPORT

To the Members of
Navabhyudaya Nagar Development Private Limited

Opinion

We have audited the accompanying standalone financial statements of M/s. Navabhyudaya Nagar
Development Private Limited (“the Company”), which comprise the Balance sheet as at March 318, 2025
and the Statement of Profit and Loss and statement of cash flows for the period then ended, the Statement of
Changes in Equity for the year then ended and notes to the financial statements, including a summary of
significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 (‘Act’) in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted in India,
of the state of affairs of the Company as at March 31, 2025 and its Loss and cash flows for the period ended
on that date.

Basis for opinion

We conducted our audit in accordance with the standards on auditing (SAs) specified under Section 143 (10)
of the Companies Act, 2013. Our responsibilities under those Standards are further described in Auditor's
Responsibilities for the Audit of the Financial Statements section of our repert. We are independent of the
Company in accordance with the code of ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the code of ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit
of the financial statements of the current period. These matters were addressed in the context of our audit of
the financial statements as a whole, and in forming our opinion thereon, and we do not provide a separate
opinion on these matters.

Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to the Company as it is an
unlisted company.

Information other than the financial statements and auditors’ report thereon

The Company’s Board of Directors is responsible for the preparation of the other information. The other
information comprises the information included in the Board’s Report including Annexures to Board's Report,
but does not include the financial statements and our auditor's report thereon.

of assurance conclusion thereon.
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In connection with our audit of the financial statements, our responsibility is to read the other information and,
_in doing so, consider whether the other information is materially inconsistent with the standalone financial
statements or our knowledge obtained during the course of our audit or otherwise appears to be materially
misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the financial statements

The Company's Board of Directors are responsible for the matters stated in section 134 (5) of the Act with
respect to the preparation of these financial statements that give a true and fair view of the financial position -
and financial performance and cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the Indian Accounting Standards (Ind AS) specified under section 133
of the Act. This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statement that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company'’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

e l|dentify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentiona! omissions, misrepresentations, or the override of internal
control.

» Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we
are also responsible for expressing our opinion on whether the company has adequate internal
financial controls system in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management. -

e Conclude on the appropriateness of management’s use of the going concerp gcgoynting
and, based on the audit evidence obtained, whether a material uncertainty ex'ﬁa‘e!ated to -




conditions that may cast significant doubt on the Company's ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Company to cease to continue
as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financia! statements represent the underlying transactions and events
in a manner that achieves fair presentation. '

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards. From
the matters communicated with those charged with governance, we determine those matters that were of
most significance in the audit of the financial statements of the current period and are therefore the key audit
matters. We describe these matters in our auditor's report unless law or regulation precludes public
disclosure about the matter or when, in extremely rare circumstances, we determine that a matter should not
be communicated in our report because the adverse consequences of doing so would reasonably be
expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 (“the Order"), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give
in the “Annexure A", a statement on the matters specified in paragraphs 3 and 4 of the Order, to the
extent applicable.

2. As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt with by
this Report are in agreement with the bocks of account.

(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014.

(e) On the basis of the written representations received from the directors as on 318t March, 2025
taken on record by the Board of Directors, none of the directors is disqualified as on 318t March,
2025 from being appointed as a director in terms of Section 164(2) of the Act.

(f) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate report in
“Annexure B”. Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company’s internal financial controls over financial reporting.

(g) With respect to the other matters to be included in the Auditor's Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial
statements; ’




The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.

There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

(a) The management has represented that, to the best of its knowledge and belief, no funds
have been advanced or loaned or invested (either from borrowed funds or share premium or
any other sources or kind of funds) by the Company to or in any other person(s) or
entity(ies), including foreign entities (“Intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly or indirectly
lend or invest in other persons or entities identified in any manner whatsoever by or on
behalf of the Company (“Ultimate Beneficiaries”) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries;

(b) The management has represented that, to the best of its knowledge and belief, no funds
have been received by the Company from any person(s) or entity(ies), including foreign
entities ("Funding Parties”), with the understanding, whether recorded in writing or otherwise,
that the Company shall, whether, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries; and

(c) Based on such audit procedures that were considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under subclause (a) and (b) contain any material misstatement.

3. No dividend is declared or paid during the year, hence reporting as regards compliance with Section
123 of the Act is not applicable.

The company has not paid any remuneration fo its directors during the year. Accordingly, reporting

under section 197(16) of the act is not applicable to the company.

5. As per the requirements of rule 3(1) of the Companies (Accounts) Rules 2014 the Company uses
accounting software for maintaining its books of account that have a feature of recording audit trail of
each and every transaction creating an edit log of each change made in the books of account along
with the date when such changes were made within such accounting software. This feature of
recording audit trail has operated throughout the year except for certain transactions, changes made
through specific access and for direct database changes and no audit trail features were tampered
during the year and have been preserved by the company as per the statutory requirement for record
retention.

For M/s. MAKK & Co.
(Formerly R. Jaitlia & Co.)
Chartered Accountants
FRN: 117246W

Mukesh Maheshwari

Partner

Membership No.: 049818
UDIN: 25049818BMNRHQ2712
Place: Mumbai

Date: 10" May, 2025.



MAKK & CO.

Chartered Accountants

Annexure A referred to in paragraph titled as “Report on other Legal and Regulatory
Requirements” of Auditor's report to the members M/s Navabhyudaya Nagar
Development Private Limited for the year ended 31 stMarch, 2025.

On the basis of the records produced to us for our verification / perusal. Such checks as we
considered appropriate, and in terms of information and explanation given to us on our
enquiries, we state that:

(i) As per information provided by the Company to us, it does not have any Property,
Plant and Equipment and Intangible assets as on 318t March, 2025. Accordingly,
paragraph 3 (i) of the Order is not applicable to the Company.

(i) (a) The Company does not have inventories. Accordingly, clause 3 (i) (a) of the Order is
not applicable to the Company.

(b) As per information and explanation provided by the Company to us, the Company
does not have any sanctioned working capital limits in excess of five crore rupees, in
aggregate, from banks or financial institutions on the basis of security of current
assets. Accordingly, paragraph 3 (i) (b) of the Order is not applicable to the
Company.

(iii) During the year, the Company has not made investments in, provided any guarantee
or security or granted any loans or advances in the nature of loans, secured or
unsecured, to companies, firms, Limited Liability Partnerships or any other parties.
Accordingly, reporting under clause (iii) of paragraph 3 of the Order is not applicable.

(iv)  According to the Information and explanation given to us, the Company has complied
with the provisions of section 185 and 186 of the Companies Act, 2013 in respect of
grant of loans, Investments made, guarantees given and security as applicable.

(v)  The Company has not accepted any deposits from the public. Accordingly, clause (v)
of paragraph 3 of the Order is not applicable.

(vij  The maintenance of cost records as specified under subsection (1) of the section 148
of the Act are not applicable to the Company. Accordingly, clause (vi) of paragraph 3
of the Order is not applicable.

(vii)  (a) According to the records of the Company, the Company is generally regular in
depositing undisputed statutory dues including Provident Fund, Employees State
insurance, Income Tax, GST and other statutory dues, as applicable, with the
appropriate authorities.

(b) According to the records of the company, there are no dues outstanding with
respect to income tax, provident fund, employees’ state insurance, GST and Cess,
as applicable, on account of any dispute.

(vii)  As per information and explanation provided by the Company to us, we have not
come across any transaction which were previously not recorded in the books of
account of the Company that have been surrendered or disclosed as income during
the Audit period in the tax assessments under the Income Tax Act, 1961.

(ix) (a) According to the information and explanations given to us and on of our

examination of the records of the Company, the Company h cjj%!rt \a d in
of M
=] MUMBAI &2
)=

2
48

P’
[

N = \)

Head Office: 605, Manish Chambers, Sonawala Road, Above Kotak Mahindra Bank, Goerai-%O 063.
Tel: 9967542873 / E-mail: audit@makk.co.in / tax@makk.co.in



repayment of loans or other borrowings or in the payment of interest thereon to any
lender.

(b) According to the information and explanations given to us, the Company has not
been declared a wilful defaulter by any bank or financial institution or government or
government authority.

(c) According to the information and explanations given to us by the management, the
Company has not obtained any term loans. Accordingly, clause 3(ix)(c) of the Order
is not applicable.

(d) According to the information and explanations given to us, we report that funds
raised on short-term basis have not been utilized for long term purposes by the
Company.

(e) According to the information and explanations given to us and on an overall
examination of the financial statements of the company, we report that the company
has taken loan from its holding company which is further lent to its subsidiary
company.

(f) According to the information and explanations given to us and procedures performed
by us, we report that the Company has not raised loans during the year on the
pledge of securities held in its subsidiaries as defined under the Companies Act,
2013. Accordingly, clause 3(ix)(f) of the Order is not applicable. '

(x) (a) The Company has not raised ény moneys by way of initial public offer or further public

(xi)

(xii)

offer (including debt instruments) during the year. Accordingly, clause 3(x)(a) of the
Order is not applicable.

(b) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not made any
preferential allotment or private placement of shares or fully or partly convertible
debentures during the year. Accordingly, clause 3(x)(b) of the Order is not applicable.

(a) During the course of our examination of the books and records of the company, and
according to the information and explanations given to us, we have neither come
across any instance of fraud by the Company nor any fraud on the Company has
been noticed or reported during the year nor have we been informed of any such
instance by the management.

(b) During the course of our examination of the books and records of the company and
according to the information and explanations given to us, a report under Section
143(12) of the Act, in Form ADT-4, as prescribed under rule 13 of Companies (Audit
and Auditors) Rules, 2014 was not required to be filed with the Central Government.
Accordingly, the reporting under clause 3(xi)(b) of the order is not applicable to the
Company.

(c) According to the information and explanation given to us, and as represented to us
by the management, no whistle-blower complaints have been received during the
year by the Company. Accordingly, the reporting under clause 3(xi)(c) of the Order is
not applicable to the Company.

In our opinion and according to information and explanations giyeR e nature
of activities of the Company does not attract any special statdf i aple\to the
Nidhi Company. Accordingly, clause 3 (xii) of the Order ig a:nﬁt a{?plica‘ o the
Company. 24 MUMBA ]




(xiii)

(xiv)

(xv)

According to the information and explanations given to us, and based on our
examination of the records of the Company, transactions with the related parties are
in compliance with Sec 177 and 188 of Companies Act, 2013 where applicable and
details of such transactions have been disclosed in the financial statements as
required by the applicable accounting standards.

The Company does not have turnover of two hundred crore rupees or more during
the preceding financial year; or outstanding loans or borrowings from banks or public
financial institutions exceeding one hundred crore rupees or more at any point of time
during the preceding financial year. Hence, Section 138 is not applicable and so
relevant clause is not applicable.

In our opinion and according to the information and explanations given to us, and
based on our examination of the records of the Company, the company has not
entered into any non-cash transactions with directors or persons connected with him.
Accordingly, clause 3 (xv) of the Order is not applicable to the Company.

(xvi) (@) The Company is not required to be registered under Section 45-IA of the Reserve

Bank of India, 1934. Accordingly, clause 3(xvi) (a) of the Order is not applicable.

(b) The Company is not required to be registered under Section 45-1A of the Reserve

Bank of India, 1934. Accordingly, clause 3(xvi) (b) of the Order is not applicable.

.(c) The Company is not a Core Investment Company (CIC) as defined in the

(xvii)

(xviii)

(xix)

(xx)

regulations made by the Reserve Bank of India. Accordingly, clause 3(xvi)(c) of
the Order is not applicable.

(d) According to the information and explanations provided to us during the course of

audit, the  Group does not have any CIC. Accordingly, the requirements of clause
3(xvi) (d) are not applicable.

The Company has incurred cash losses of Rs. 7.15 Lacs in the financial year
covered by our audit and Rs. 13.49 Lacs in the immediately preceding financial year.

During the year no statutory auditors have resigned, hence relevant clause is not
applicable to the company.

According to the information and explanations given to us and on the basis of the
financial ratios, ageing and expected dates of realization of financial assets and
payment of financial liabilities, other information accompanying the financial
statements, our knowledge of the Board of Directors and management plans and
based on our examination of the evidence supporting the assumptions, nothing has
come to our attention, which causes us to believe that any material uncertainty exists
as on the date of the audit report that company is not capable of meeting its liabilities
existing at the date of balance sheet as and when they fall due within a period of one

_year from the balance sheet date.

We, however, state that this is not an assurance as to the future viability of the
company. We further state that our reporting is based on the facts up to the date of
the audit report and we neither give any guarantee nor any assurance that all
liabilities falling due within a period of one year from the balance sheet date, will get
discharged by the company as and when they fall due.

The company does not qualify for the applicability of the provision of section 135 and
accordingly, clause (xx) of paragraph 3 of the Order is not applica
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(xxi) Clause (xxi) of the Order is not applicable to the Company since report is of
Standalone Financial Statement.

For M/s. MAKK & Co.
(Formerly R, Jaitlia & Co.)
Chartered Accountants
FRN: 117246W

Hated

Mukesh Maheshwari
Partner

Membership No. 049818
UDIN: 25049818BMNRHQ2712
Place: Mumbai

Date: 10" May, 2025




MAKK & CO.

Chartered Accountants

ANNEXURE “B” TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE
FINANCIAL STATEMENTS OF Navabhyudaya Nagar Development Private Limited

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Navabhyudaya Nagar
Development Private Limited (‘the Company”) as of March 31, 2025 in conjunction with our audit
of the financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants
of India. These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient conduct
of its business, including adherence to company’s policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the Companies
Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting (the “Guidance Note’) and the Standards on
Auditing, issued by ICAl and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness.

Our audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness exists,
and testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor's judgement, including the assessment
of the risks of material misstatement of the financial statements, whether due to fraud or error.

\We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company's internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles.

A company's internal financial control over financial reporting includes those policies a
that:

(1) pertain to the maintenance of records that, in reasonable detail, accuratel 5
transactions and dispositions of the assets of the company;

Head Office: 605, Manish Chambers, Sonawala Road, Above Kotak Mahindra Bank, Goregam\;(%\%nbai-m() 063.
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(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with
authorisations of management and directors of the company; and

(3) provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2025, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated in
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

For M/s. MAKK & Co.

(Formerly R. Jaitlia & Co.)
Chartered Accountants
FRN: 117246W

Mukesh Maheshwari
Partner

Membership No.: 049818
UDIN: 25049818BMNRHQ2712
Place: Mumbai

Date: 10t May, 2025.
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Navabhyudaya Nogar Development Private Limited
Statement of profit and loss tor the year ended March 31, 2025

(All amounts in INR lakhs, unless athervise stated)

Pacticulars Note No. Year ended 31st Year ended 3ist
March 2025 March 2024

Expenses

Depieciation and amoitioalion espeise 8 = Q02

Other expenses 9 715 13.49

Total expenses 7.15 13.51

(Loss) before tax (7-15) (13.51)

Income tax evpense

= Current tax - .

- Deferred tox 10 - 0.00
Total tax expense « 0.00
(Loss) for the year (7.15) (13.51)
Other comprehensive income
Ttenis that will nat be reclossified to profitor loss - -

Income tax relaling to above = =
Other comprehensive income for the year - -
Total comprehensive (loss) for the year (7.15) (13.51)
Earning per shave (EPS) (Basic and Diluted) (Nominal Value Rs.10) 18 (71.52) (1,360.37)

Material Accounting Policies
Notes of acconnts forming integral part of inancial statement
As per vur attachad report of even date

For MAKK & Co.
Chartered Accountants
Firin No.: 117246W

" XY

Mukesh Maheshwari
Pariner
Meinhesship no : 045818

Plice :- Muimbai
Date :-
UDIN:

For and on behalf of the Board of Directors
Navabhyudaya Nagar Development Private Limite
CIN: UyoiogMHz2016PTC2883

Krunal Sheth
Divector

DIN: 68744252

Director
DIN: 68714339

Plice :- Mumbai Pl
Date :-

= Munibai
Dute :-




Navabhyudaya Nagar Development Private Limited
Statement of cash flows for the year ended March 31, 2025
(All anounts in INR laklis, unless othenvise stated)

Particulars

Year ended 31st
March zo25

Year ended 31st
March 2024

Cash tlows firom operaling activities
Net (I«
Adjustments

D':i-'!" iation and amoriiz

) befiie tax
Hon e LS

Operating cash flow before working capital changes

(Tncreas=)}/ Decreases in other curvent assets
(Decreas le payables
(Decrease) in other current Babilities

Cash used in operations activities
id
Net cash used in operating activities (A)

Tncoine taves

Cash flows from investing activities
Net cash provided by investing activities (B)

Cash flows from financing activities
Proveeds from bortowings

Net cash provided by financing activities (C)

Net (decrease) / increase in eash and cash equivalents (A+B+C)
Coshand cosh equivalents at heginning of the year
Cash and cash equivalent at end of the year

Components of cash and cash equivalents
Cashin hand
Dalances with banks in curcent accounts

Notes:

Net Debt reconciliation

(7.15) (13.51)

- 0.02
0.06 (002)
(4.53) 2.31
000 (0.00)
(11.61) (11.21)
(11.61) (11.21)
800 11.00
8.00 11.00
(3.62) (0.21)
4.96 5.17
1.34 4.96
0.02 0.02
1.32 4.94
1.34 4.96

Particulars

As at
March 31, 2025

As at
March 31, 2024

Dorrowings (including inter

423.00

415.00

Year ended 31st

Year ended 31st

Paxticulaws March 2025 March 2024
Opening Balance 415.00 404.00
Proceeds from bomowings 800 11.00
Reopoyment of harrowings - )
Tntei=st expeinse reenided in profit and loss - -
Finance costs paid % =

423.00 415.00

As per our attached report of even date

For MAKK & Co,
Chartered Accountants
Firm No.: 117246W

—Jahes

Mukesh Maheshwari
Pastier
Meinhership no : 045818

Placs :- Mumbai
Dile -
UDIN:

For and on behalf of the Board of Divectors

Navabhyudaya Nagar Development Privul\? Limited

CIN : U7oioaMH2007P1C169611

Kr%Sheth
irectar
DIN: 08744292

Place :- Mumbai
Date -

Place ;- Munihai
Date :-




Navabliyudaya Nagar Development Private Limited
Statemeintt of changes in equity for the year Mavch 31, 2025
(Al aggonints in INR laklis, unless otherwise statad)

A. Equity sharve capital

Particulars Amount
As at April o1, 2023 1.00
Changes in equity share capital -
As at March 31, 2024 1.00
Changes in equity share capital _
As at March 31, 2025 1.00
B. Other equity
Reserve and Surplus T s
- . otal other equity
Retained earnings
As at April 01, 2023 (405.33) (405.33)
(Loss) fur the year (13.51) (13.50)
Other C'llllltllr]1r"l\\:~.'& income - =
Total comprehensive income for the year (13.51) (13.51)
As at March 31, 2024 (418.85) (418.85)
(Loes) for the year (7.15) (7.15)
Qther « nuy]‘-:l'l-:i-s:-,ne income - -
Total comprehensive income for the year (7.15) (7.15)
As at March 31, 2025 (426.00) (426.00)

As per our attached veport of even date

For MAKK & Co.
Chartered Accountants
Firm No.: 117246W

_Mpabesh

Mukesh Maheshwari
Partner
Meihership no : 049818

Place :- \'Inuﬂ'-ai
Date :-
UDIN:

For and on behalf of the Board of Directors
Navabhyudaya Nagar Development Private Limited
CIN: U7010gMH2z016PTC288850

G-

Krunal Sheth
Director
DIN: 08744292

c

Place - Mumihai
Date :-

Place :- Mumibai
Date :-



Navabliyudaya Nagar Developnent Private Limited
Notes to the financial statemients as at and for the year ended March 31, 2625
(Al rnousts in INR lakhs, unless otherwvise stated)

Background
Navahbiyudaya Nagor Developinent Private Limited (the Company’) is a peivate limited Company, incorporated and domiciled in [ndia and hasits

registerad office at oz, Nabraj, MV Road Junction, Andhed Foor, Munhai 400 669,

The Company is incor wrated since Decenber 23, 2016 and 1s engaged primarily in the business of real estute constructions, developient and
other reliled activities in Mumbai.

Note 1: Material Accounting Policies
This nole provides a list of the material aceounting polivies adopted in the prepasation of these financial statements, These policies have been
consistently applied to all the yoors prosented, unless athierw’se stated,

(a) Basis of preparation
(i) Connpliance with Ind AS

The financial statements of the Caimpany comply in all material aspects with Indian Accounting Standards (Ind AS) nolified under Section 133 of
the Companies Act, 2013 (the Act) [Companies (Indian Accounting Standards) Rules, 2015] and other relevant provisions of the Act.

(i) Historical cost convention

The financial statements have been prepared on a histovical cost hasis, except for the following:
« certain financial assets and Snancial liabilities messure at fair value;
« certain financial o

ceets and financial liabilities measure at fair value;

(1) Current — Non Current Classification

All assets and liabilities bave been classified as current or non-current as per the Company's operating cycle and ofher criteria set oul in the
Schedule IT1 to the Companies Act, 2013. Based on the nature of business and the time between the acguisition of assets for processing and their

realisation in cash and cash equivalents, the Company has ascertained its operaling cycle as 4 years for the purpose of current - non-current
elissification of asseteand liahilities.

(b) Segient reporting
Operating seginents are reported in a manner consisteat with the intermnal reporting provided to the chief operating decision maker (CODM).

The Board of Directors of the Company has been identified as being the CODM as they assesses the financial performance and position of the
Coimpany, and makes strategic decisions. Refer Note 19 for segiment information,

(¢) Incomie tax

The income tax expense or credit for the period is the tas payable on the current period’s taxable income based on the applicable income tax rate
adjusted by changes in deferred tax assots and liabilities attributable to temporary differences and to unused tax losses,

(i) Current income tax

The cuccent income tat charge is caleulated on the hasis of the tax laws enacted or substantively enacted at the end of the reporting peciod. The
provision for current tax is made at the rate of tax as applicable for the income of the previous year as defined under the Income tax Aet, 1961.

ament perindieally evaluates positions taken in tax returns with respect to situations in which applicable tax regulation is subject to
interpretation, It establishes provisions where appropeiste on the basis of amounts expecied to be paid to the tax authorities.

Current Lag assets and tax liabililies are offset where the entity has a legally enforceable right to offset and intends either to settle on a net hasis, or
to realize the asset and settle the lability stmultaneoesly,

(i) Deferred tax

Deferred fncome tax is recognised using the lahility method, en temporary differsnces arising between the tax bases of assets and liabilities and
their carrying amounis as per financial stalements as at the veporting date. Deferred income tax is also not accounted for if it arises from initial
recognition of an asset or Hability in a transaction other than a business combination that at the time of the transaction affects neither accounting
profitnor trcble profit (o doss), .

Deferred income tax is determined using tax rates (and laws) that have been enacted or substantially enscted by the end of the reporting period
and are expected to apply when the related deferred income tax asset s realised or the deferred income tax liahility is settled.

) ¢
Deferred tax assels are recognised to the evtent that it is p:n.-[u‘%q&})ﬁﬁﬁl‘(?\&‘;

temporary differences, unosed tax bosces, depreciation cariy-for Fand unused tagliel

i
*



Navabhywdaya Nagar Development Private Limited
Notes to the financial statements as at and for the year ended March 31, 20235
(All on etz in INR lakhs, unless otlicrwise st o)

e that sulficient

coying amennt of deferred tax aoals is teviewed at each repurting date and reduced to the oxtent that it is no longer probal

taahle profit will be available to allow all or past of the deferred tax assct to be willised, Unrecognised deferred tax assels are re-assessed at each
veporting date and are iecognised to the ext=al that it Tas become prohable that future tacable profits will allow the deferced tox soacls to be
TeCover :'.JL

Deferred tax assels ave nol tecosnised for temporasy differences belween the cargying amount and tax sof nvestments in associate where it is
nat probable that the differences will reverse in the fureseeable future and taxahle profit will not be available against which the tempoiary
differeive can be utitised.

Deferred tax assels and liabilities are offsel when there is a legally enforcesble right to offset cuirent tax sssets and labilities and when the
deferred tax balances relate to the same taxation authority.

Cuirrent and deferred tax is recoenised in profit ar loss, eveept to the extent that it relates to items recognised in other comprehensive inconie or
& P y ! & P
directly in equity. In this cose, the tav is alsa recognised in other comprehensive income or directly in equily, respectively.

(d) Cash and cash equivalents
Cash and eash equivalents include cash on hand, demand deposits with banks, other short-term highly liquid juvestinents with ariginal maturities
of three months or less that ave readily convertible to known amounts of cash and which are subject to an insignificant risk of changes invalue.

For the purpose of presentation in the statement of cash flows, cash and cash equivalents inclade cutstanding bank overdraft shown within
current liabilities in halance sheet and which are considered as integral part of the Company’s cash nianagement policy.

(e) Trade reccivables

Trade receivables are amounts dne from customers for goods sold or services pecformed in the ordinary cowrse of business. Trade receivables are
tecognised initially at the amount of consideration that is unconditional unless they contain significant financing components, when they are
recugnised at fair value, The company hiolds the trade receivables with the ohjective to collect the contractual cash flows and therefore measures
them subsequently at anmortised cost using the effective interest method, less loss allovance,

(f) Inventories

Inventories are valued as under:

(1) Tnventory of completed zaleable units

Tuventory of completed saleable units and stock-in-trade of units is valued at lower of cost or net realisable

(11) Constraction work-in-progress

The construrtion work-in-progress is valued at lower of cost or net realisable value. Cost includes cost of land, developmient rights, rates and
Laxes, construction costs, burrowing costs, other direct expenditure, and appropriate proportion of variable and fixed overhead expendituce, the
Tatter being allocated on the basis of novmal operating capacily, Cost of inventories a1so include all other costs incurred in bringing the inventories
to their present location and condition.

Net vealisable valne is the estimated selling price in the ordinary course of business less the estimated costs of completion and the estimated costs
necessary to make the sale,

iir) Construction materials
The constriclion materials are valued at lower of cost or net realisable value. Cast of construction material comprises cost of purchases on moving
weighted average basis. Costs of inventory are determined after deducting rebates and discounts,




Nuavabhywdazya Nogar Development Private Limited
Notes to the {inancial statements as at and for the year ended Macch 31, 2023

(All amonsts in INR akhs, unl

herwise statad)

(g) Investinents in associate

Tivestents in equily instrumends of 204 rried at cost lecs accumnlated fmpainment losses, if any, Where an indication of inpainnent
ediits, the carying amount of investient is assessed and an fmpainment provision is recognised, if required iminediately to ils recoverable
anwmint. On disposal of such investinents, difference between the net disposal proceeds and carrying amount is recognised in the standalone

staterent of profitand loss.

Transition to Ind AS
On transition to Ind AS, the Company has electad to continue with the carrying value of its investiment in associste recognised as at Apuil 1, 2016
mcasured as per the previous GAAP and use that carrying value as the deemed cost of the fnvestment in equity instruments of associate.

(h) Finaucial instruments

A Brancial instrument is any contract that gives rise to a finaneial asset of one entity and a financial lability or equity instrument of anather
Financial aesets and liabilities ace recognised when the Company beconies a party to the contractual provisions of the instrument.

Financial asscts:

Classification

The Company classifies its financial assets in the fallowing measurement categaries:

« those to be measured subsequently at fair value (sither throngh ather compreliensive income, or through profit or loss), and

« those measured at smortised cost

The classification depends on the entity’s business madel for managing the financial assets and the contraciual terms of the cash flaws.

Initial recognition and measurement

Regilar way purchases and sales of financial assets are recognised on trade-date, the date on which the Company o ininits to purchase or sale the
financi i, Financial aseets are recognised initially at fair value plus, in the case of financial assets not recorded at fair value through profit or
loss, transaction cosls that are attributable to the acquisition of the financial asset. Transaction costs of financial assels eartied at faiv value
through profit or loss are expensed of in profit or loss.

Financial 2sscis with embedded desivatives are considered in their entirety when determining whether their cash fluws are solely payment of
principle zad interest,

Subsequent measurement
After initial vecognition, financial assels are measured at:
« fair valie (either throngh ather comprehiensive income or through profitorlos), or

« amortised cost

Debt instruments

Debt instrunients are subseguently measured at amortised cost, fair value through other comprehensive incame (FVOCI) or fair value through
profit or loss (FVTPLY) till de-recognition on the basis of (i) the entity’s business maodel for miatiaging the financial asscts and (i1) the contractual
cash flow characteristios of the financial asset.

Amortised cost:

Ascets that are hald for collection of contractual cash flows where those cash flows represent solely payments of principal and interest are
ired at amartised cost. A gain or Yoss on a debt investment that is subseguently measured at amortised cost and nol part of a hedging
iunship is recognised in profit or loss when the asset is derecognised or impaired. Interest incorme from these financial assets is included in
ather income using the effective interest rate method.

I

Fair value through other compreliensive income (FVOCI):

Ascots that are held for collection of contractual cash flows and for selling the financial assets, where the nssels’” cash flows Tepresent solely
payments of principal and interest, ave measured at FVOCL Movements in the carrying amount are taken through OCI except for the recognition
of fmpairment gains or lusses, inlerest revenue and foreign exchange gains and losses which are recognised in profil and luss, When the financial
acset is derecognised, the cumulative gain or loss previously recognised in OCLis reclassified from equity to profit or loss and recognised in ofher
gaing/ (losses). Interest income from thess financial assets is included in other income vsing the effective nterest rale miethod.

Fair value through profit or loss (FVI'PL):

Assots that do not meet the eriteria for amortised cost or FVOCI are measured at FVTPL. A gain or loss on a debt investment that is subsequently
micasured at fair value through profit or loss is recognised in profit or loss in the period in which it arises. Interest income from these financial
assels ace recognised in ather income.

Equity instruments
All eyuity fnveslments in scope of Ind AS 109 are measured at faiv value. Equity instouments which are held for trading ave classified as at FVTPL.
“or all other equily instruments, the Company decides to classify the
or FVTPL. —~_C
1 - 1 ey Mo T \%(r s~ } o
The Company mmates such election on an instrunient-by-insirume rzs. The classi rq.--l*




Navahhyudaya Nugar Developmient Private Limited
Notes to the financial statements as at and for the year ended March 31, 20235
(All amouats in INR lakhs, unloss athenaise stated)

If the Camipany decides to classify an equity instrument as at FVIOCI, then all fair value chianges on the instrument, excluding dividends, are
recognised in other comprehensive income (OCI). There is no regyeling of the amounts fram OCI to profit and loss, even on sale of such

investiments

Equity instruments included within the FVTPL calegory are measured at faiv value with all changes recognised in the statement of profit and loss.

Impairiment of financial assets

The Company acsesses on a focward looking busis the evpected credit Josses assoviatad with its ascets carried at amortised cost, The impairnent
methodology applied depends on whether there has been a significant incrense in coedit risk. Note 35 details how the Company deterinines
whether theie has been a significant increase in credit risk

For trade recei s only, the Campany applies the simplified approach permitied by Ind AS 109 Financial Instruiments, which requires expected
lifetime losses to be recognised from nitial recognition of the receivables.

Derecognition of financial assets

A financial assetis derecognized anly when:

« the Company has transferred the rights to recelve cash flows from the financial asset or

« retains the contractual rights to receive the cash flows of the financial asset, but assumes a contractual obligation to pay the cash fluws to ane or
TOCE recipiend s,

Where the entity has transferred an asset, the Company evaluates whether it has transferred substantially all risks and rewards of gwnership of
the financial asset. In such cases, the financial assel is derecognised. Where the entity has not transferred substantially all risks and rewards of
ownership of the financial asset, the financial asset is not derecognised.

Where the entity has neither transferced a financial asset nor retains substantially all risks and rewards of ewnership of the financial asset, the
financial 2seet is derecognized if the Company has not retained control of the financial asset. Whete the Company retains cantrol of the financial
asset, the asset is conlinued to be recognised to the extent of continuing involvement in the financial asset.

Income recognition

Interestincome

Iiterest income from financial sseets at fair value through prafit ar loss is disclosed as interest income within other incame. Interest income on
francial oooets at amortised cost and financial assets at FVOCT is ealeulated using the effective interest rale method and recognised in the
statement of profit and loss as part of other income.

Interest income is caleulated by applying the effective interest rate to the gross carrying amount of financial asset except for financial aesets that
subsequently became credit-impaired. For credit-impaired financial assets the effective rate is applied to the nel carrying amonnt of the financial
asset (after deduction of the loss allowance)

Dividend income

Dividends are received from financial asscts at fair value through profit or loss and at FVOCL. Dividends are recognised as other income in profit
or 1oss when the right to receive payment is established. This appliss even if they are paid out of pre-acquisition profits, unless the dividend cleady
a revovery part of the cost of the nvestinent.

Financial liabilities:

Initial recognition and measurement
Financial liahilities are initially measured at its fair value plus or minus, in the case of a financial liahility not at fair value theough profit or Joss,
transaction costs that are directly attributable to the issue/ origination of the financial liability.

Subsequent measurement

Financial liabilities are classified as measured at amortised cost or FVIPL. A financial liability is classified as at FVIPLif it is classified as held {or
trading, or it is a desivalive or it is designated as such on initial recoguition. Financial labilities at FVTPL are measured at fair value and net gaiins
, including auy interest expense, are tecognised in the standalone statement of profit and loss. Other financial liahilities are
subsequently measured at amortis=d cost using the effective interest method. Interest expense and foreign exchange gains and losses are
recognised in the standalone statement of profit and loss. Any gain or loss on derecognition is also rec sgnised in the standalone statenent of profil

and Tosces
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Notes to the financial statements as at and for the year ended March 31, 2025
(ALl zinnsnts in INR lakhs, unless othenwise stated)

Derccognition

A financial Hahility is derecognized when the ebligation specified in the contract is discharged, cancelled or expices.

Offsetting financial instruments

Financial aocots and liabilities are offsel and the net amount is reported in the standatone halance sheel where thereis a
1o offset the recognised amounts and there is an intention to setile on a net hasis or realise the asset and settle the liability simultanecusly. The
Togally enfurceable right must not be contingent on future events and must be enfucceabile in the vocmal course of business and in the event of
defunlt, insalvency or hankruptey of the Company or the countecrparty.

Ay enforceable right

(i) Trade and other payables

These amounts represent liabilities for goods and services provided to the Company prior to the end of financial year which are unpaid. Trade and
other payebles ace presented as current liabilities unless payment is not due within 12 months after the reporting period or operaling cycle, as
applicable, They ace recognised initially at their fair value and subsequently measured at amartised cost using the effective interest methad.

(j) Borrowings

Borrowings are initially recognised at fair value, net of transaction costs incurred. Borrowings are subsequently micasued at amortised cost. Any
differenve between the proceeds (net of transaction casts) and the redemption amount is recognised in profit or loss over the peri wl of the
borrowings using the effective interest imethad,

Preference shares, which are mandatorily redeemable on a specific date, are classified as lizbilities. The dividends on these preference shares are
recognised in profit or foss as finance costs,

Bocrowings are temoved from the balance sheet when the obligation specified in the contract is dis harged, cancelled or expired, The difference
Letween the carrying ameunt of a financial Hability that has been extingnished or transferred to anather party and the consideration paid,
assets transferred or Habilities assuimed, is recognised in profit or loss as other income / other expenses,

including any vwon-cash

Borrowings are classified as cucrent liabilities uniess the Company has an unconditional right to defer seltlement of the liahility for at least 12
months after the teporting period. Where there is a breach of a material provision of a lang-term loan arrangement on or before the end of the
reporting period with the effect that the lability becoies payable on demand on the reporting date, the entity does ot classity the liahility as
cutrent, if the lender agreed, after the reporting period and befure the approval of the financial statements for issue, not te deinand payment as a
consequence of the brooch.

(k) Borrowing cost

General and specific barrowing costs that are directly attiibutable to the acquisition, construction or production of a qualifying ssset are
capitalised during the period of tivee that is required to complete and prepare the asset for its intended use or sale. Qualifying assels are assels
that necescarily take a substantial periad of time to get ready for their intended use or sale. Capitalisation of borruwing costs is suspeinded and
charged to the standalome statement of profit and loss during evtended periods when active development aclivity on the qualifying assct is
interrupted,

ary investiment of specific barrowings pending theit expenditure on qualifying assets is dedncied from
fon.

Tnyvestinent fwoime earned on the temnp
the borrowing costs eligible for capilaliza

Other borrewing costs are expensed in the period in which they ave incurred.
(1) Provisions and contingent liabilities

Provisions
Provisions are rerognized when there is a present legal or constructive obligation as a result of a past events, it is pruhable that an cutflow of
resourees embodying economic benefits will be required to settle the obligation and there is a reliable estimate of the amount of the abligation.

Provisions are not recognised for fulure operating losses,

Pruvisions are measured at the present value of management’s best estimate of the expenditure required to settle the preseot obligation at the end
of the reporting period. If the effect of the time value of money is material, provisions are determined by diseounting the expected future cash
fluws at a pre-tax rate that reflects current market assessments of the time value of money and the risks specific to the liahility. Where disconnting
is used, the increase in the provision due to the passage of time is recognised as an interest expense.

Contingent liabilities
Contingent liahilities are disclosed when there is a possible obligation arising from past events, the existence of which will be confirmed only by
the cicurrenve or nom-occurrence of ane or more uncertain future events not whally within the control of the Company, or a prescnt obligation

estimate of the amount cannot be made,

(m) Contributed equity

Equity shares are classified as equity.
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(AN amennts in INR 1akhs, unless otherwise stated)

Incremental costs dirsctly altributable to the fssue of new shares or options are shown in equity asa deduction, net of tax, from the proceeds,

(n) Earnings per share

(i) Rasic earnings per shiate

Dosic earnings per shace is calonlated by dividing:

« The profit attribntable to cwiers of respective class of equity shares of the Company

« By the weighted average number of equity shares (respective class wise) outstanding during the financial year,

(i1) Diluted earnings per shate

Diluted earnings per share adjusts the figures used in the determination of basic earnings per share to take into account:

« the after incomie tax effect of interest and other financing costs associated with dilutive potential equity shares, and

« the weighted average number of additional equity shares that would have besn outstanding aesuming the conversion of all dilutive poiential
equily sharcs.

(o) Rounding of amounts

All amounts disclosed in the financial statements and notes have beea rounded off to the nearest lakhs as per the tequirement of Schedule 111,

untees otheryise stated,

Note 2: Critical estimates and judgements

The preparation of fnancial statements requires the use of accounting estiniales which, by definition, will seldom equal the actual results,
Management also needs to evercise judgment in applying the Company’s accounting policies, This note provides an overview of the arcas that
involved a higher degree of judgment or complexity, and of items which are mose likely to be materially adjusted due to estimates and

sesumptions turning out to be differcut than those originally asses sed.

a) Revenue recognition

Determination of revenues under the percentage of completion method necessarily involves making estimates, sume of which are of a techmical
natuee, coneerning, where relevant, the percentages of completion, costs ta complete, the expected revenues fram the project or activity and the
forescentle losses on completion. Estimate of project income, as well as project costs, are reviewed periodivally. The effect of changes, if any, to
estimates is yecognised in the financial statements for the period in which such changes ave determined.

b) Estimate of current and deferred tax

The Company’s tax charge on ardinary activities is the sum of the total current and deferred tax charges. The ealeulation of the Company's total
tax charge necessarily fnvolves a degree of estimation and judgement in respect of certain items whase tax lreatment cannot be finally determined
until resolition has been reeched with the relevant tax authority or, as apprapriata, through a formal legal process. The final resolution of some of
these items may give rise to material profits/Tosses and/or cash flows. Sigaificant judgments are involved in determining the provision for income
o5, including amonnt expected to be paid /recovered for uncertain tax positions (Refer note 13).

¢) Recognition of deferred tax assets

The recognition of deferred tax assets is hased upon whether it is prohable that sufficient and suitahle tavalle profits will be available in the future
against which the reversal of temporary differences can be deducied. To determine the future tacable profits, reference is made to the approved
budgets of the Company. The amounts recognised in the financial statements in respect of each matier are derived from the Company's best
estimation and judgment as desceibed above (Refer note 13).

d) Estimated fair value of financial instruments
The fair valie of financial instruments that are not traded in an active market is determined using valuation techniques. The Management uses its
judgment to select a variety of methads and ke assumptions that are miainly based on market conditions existing at the end of each reporting

period. Refer note 36,
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Note 2 - Cash and cash equivalents

As at

articula
Particulars March 31, 2025

As at
March 31, 2024

Bilances with hanks

In cuiient accounts 1.32 4.94
Cash on hand 0.02 0.02
Total 1.34 4.96

Note 3 - Other current assets

As at

Particulars ] )
March 31, 2025

As at
March 31, 2024

Advances to vendois -

Balance with governiment authorities 184

1.90

Total - 1.84

1.90
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Note 4 - Share capital and other equity

.;(Ll) Eguity shave ¢ u!ut':l

(' thorised shay re gy lal

Par tmulr-rs Nuinher of shatces Amount

As at April 01, 2023 20,000 2,00
Inet ¢ during the yeor - -
As at‘.ImLh 31, ﬂafu, 20,000 2.00
i 2 = -
As at March 31, )0_‘.-, 20,000 2.00
(1) Iooved, susherilied tal

Particulars Number of shares Amount

As at «\pul 01, oas 10,000 1.00
Tnerense ar - -
As at Mar ch 31,2024 10,000 1.00
T & during the year - -
As at March 31, 2025 10,000 1.00
(a1i) Moverents in equity shave capital

Particulars Numiber of shares Amount

As at April 01, 2023 10,000 1.00
Issued during the year - -
As at March 31 '_u2_l. 10,000 1.00
Increase durin a

As at Mar Ll'l. 31, 2025 10,000 1.00

Rights, preferences and restrictions atiached to equity shares.
1 s sh

e to receive Temaining assets of the Company after dis

(iv} Shorez af the v v held by holding company

es having a par value of Rs.10 each. Each sharcholder is eligi
i tribution of gll preferenti

Wle for ome voie per share held, In the event of
1Al amounts, in propoction to their

TParticulars

Asat
March 31, 2024

As at
March 31, 2025

Equity Shares
w000 [ FY 2czson W] e

Keystone Realtors Linited

wh, fully paid up are held by

100 1.003

(1) Details of sharcholders Toldin ¢ then 5% shares in the Company
As at March 31, 2625 As at March 31, 2024
Particulars N
Number of shares % Holding Numbher of shares 9 Holding
Equity Sharcs
Koystone Re Tows Limited 10,000 100, 00% 10,000 100 007
(vi) Shareholding 4;‘.-"‘4_1_--_.- ters are discl I belows:

Name of Promuoters Numbher of shares

% Changes during

% Total shares ;
e i the period/ year

As at March 31, 20625

Keystone Re dtors Limited 10000
As at March 31, 2023
Keystone Realtars Limited 10000

4(b) - Reserves and surplus

100 00% =

100 00 -

Particuls As at As at
artieuiars March 31, 2025 March 31, 2024
Retained carnings (425.00) (418.85)
Total (426.00) (418.85)

(i) Retained earnings

W —
Particulars [}\%ff’_ T A
f

Year ended 31st March

Year ended 31st
2025 March 2024

Opening balance (418.85) (405.33)
(Loss) for the year (7.15) (13.51)
Clusing halance (426.00) (418.85)




Navahhyudaya Nagar Development Private Limited
Notes to the financial statements as at and for the year ended March 31, 2025
(AN Lononnits in INR Jakhs, unless otherwise stated)

Note 5 - Borrowings

articula

Farticulars March 31, 2025 March 31, 2024
Unsccured

Loan from Halding Company (vefer note 14) 423.00 415.00
Total 423.00 415.00

Nature of security and terms of repayment of borrowings:
Loan from holding company
Laza from holding company is urisccured, repayable on deainnd and is interest fiee.

Note 6 - Trade payables

Particulars

March 31, 2025

March 31, 2024

uist -r'ldi'ﬂi‘j dues of miveo cuir'tpj.;:- s and small Ell”‘LPi;: 0.12 0.12
wistanding dues of creditors other than miceo enterprises and small enlecpiises 4.99 9.52
Payable to related party (refer note 18) - -
Total 5.11 9.64
Trade payahle ageing Schedules for the year ended March 31, 2024 and Year ended March 31, 2023:
Qutstanding for the Year ended March 31, 2024 from the due date of payment
Particulars MSME Others
Unhilled Due 0.12
Not Due -
Less than 1 year - 0.10
1-2 yoear - 0.26
2- 3 yeurs - 001
Mage the gyears - 1.04
Total 0.12 1.40
Qutstanding for the Year ended March 31, 2023 from the due date of payment
Particulars MSME Others
Unbilled Due 0.12 0.97
Nut Due
Less than 1 year - 3-3
1-2your - 00
2-3years L]
Maoge the 3 years - 5.21
Total 0,12 9.52

Note: Campany does not have any disputed trade payables to MSME & others

Note 7 - Other current liabilities

Particulars March 31, 2025 March 31, 2023
Statutory dues payable 007 ooy
Total 007




Navabhyudaya Nagar Development Private Limited
Notes to the financial statements as at and for the year ended Mavch 31, 2025
(All amnounts in INR 12112, unless otherwise stated)

Note 8 - Depreciation and amortisation expense

Year ended 31st

Year ended 31st

Particulars March 2025 Maxrch 2024

Depreciatinn on tangible assets (Refer Note 2) - 0.02

Total - 0.02

Note 9 - Other expenses

Particulirs Year ended 31st Year ended 31st
' March 2025 March 2024

Legal and professional charges 0.35 -

Printing and stationery 0.18 0.22
Reg and maintenance -Other 6.23 12.77
Telephone and communication expenscs 0.18 0.17
Rules and taves 0.09 0.10
Bank charges 0.00 0.11
Auditors Remuneration (Refer note 9 (a)) 0.12 0.12
Total 7.15 13.49
Note 9 (a) - Details of auditors remuneration
. Year ended 31st Year ended 31st
Particulars 3 3
March 2025 March 2024

Details of Auditors Remuneration

- Statutory andit fecs 0.12 0.12
In other capacity

- other services 0.35
Total 0.47 0.12

)
/




‘ot Private Li d
« as at and for the year ended March 3

ive stabed)

= Lo the flns
(Al s wis in TNR 1akhs, and

. 2625

Note to-Tazalion

1w -5

Particulurs

Year eniled 315t Macch  Year coded g31st Magch

2023 2624
{ ansels 2 90 47
cd tax expense/{(henefit) - 9047
Income tax expense - 90.47

(B - Recunciliati ting profit of by stutaih

nof fampenag and oo iy fux ra

Particularcs

Year ended 315t Mavch Year ended 3ist Macch

2025 2024
T.oss for the (12.51)
Statutary catile 26,00%
“able tax rate (3.51)
n s 3.51
2 Oon & ot of fnsulfcient poofit - 9047
= 90.47
cy differe Iwitahle to:
As at As at
March 31, 2025 March 31, zuz2g
of the Tneoe Tot A - -
and equipn gilile axsets as per tax 2 15 znd haoks - -
curd business'] - &
ferred tax assets " =
- Moymment in deferred bax assels
e — Agat Charged/ (credited)  Charged/ (credited) to Asat
i April 01, 2022 to profit and loss OCI March 31, 2023
Tan 400, 0] of the Tooome Tax Act, 19 Q.04 6.04 - -
; ﬂ{l’j:.,l- £ oo i
Lisses 90.42 9042 - -
Total deforred tax asccts 90.47 9047 - -
Particulazs Asat Charged/ (ceedited)  Charged/ (credited) to As at
el March 31, 2023 to profit and loss 0cC1 March 31, 2023
D iz} of the Tncome T Act, 1061 - & - 3
e v plant and equipment and Tniss gilde
Carriod L inesg losees - - - -
Tolal deferved tax assets - - - -




ut Private Limited
5 at and for the year ended Macch 31, 2625
ise stuted)

Nuvebhyadaya N
Nuotes to the financial s
(Al its in INR lakhs, unl

Note 1t - Financial Value Management

Particulacs Azl Agat

o March 31, 2025 March 31, 2024
Financial assels - Amortised cost

Cashi and eash equivalents 1.34 4.96

Tatal financial assels 1.34 4.96

Financial liabililies - Amortised cost
Trade payaliles

9.52
Rowrowing 415 00
Total financial liabilities 424.52

es made in dete

ning the fair values of the finandi tised cost and for which fair

y .
Temients,

Level 1 Level 1 hierarchy includes financial instruments measured using quoted prices. This includes instruments Jika listed equity instruments, traded honds and mutual
e p & 1 B 1
funds st have quoted pr

fair value of financial instruments that are nol traded in an active market (for ¢ ot =) is determinad using

s which maximise the use of o ket duta and rely as litil s requived to falr
ment are observahle, the instonment i3 ek inlevel 2.

Level 3: If ane or murs of thie significant inputs is not hased on observable market data, the instrument is included in level 3.

anid other financial I
ed as level 3 fair vak

o5 are calenlated based on cash flinvs ounted wsing 2 current lending

s in the fuir vatue hierarciy dug to the invlusion of unobeervable inputs

ancial assets which are

wured at ame
an 1 year. They

erparty credit risk.

(111) Valuation process
The fnance department of the Company inchsdes a team that performs the valuativns of financial assets and liabilities reg iired for financial reporting purposes, including
it vatues

level 3




Navahhyudaya Nagar Development Private Limited
Notes to the financial stutements as at and for the year ended Maxch 31, 2025
(AN sinounts in INR lakhs, unless atheryise stated)

Note 12 - Financial Risk Management
The Corny ‘s activities expose it to a vardety of financial 1
; ) .

Fe o T R
vipeedichalili v-of financial markets and seek to minfimize pote

¢ and market visk The Conpany's focus is to furesee the
f. -

GrIance.

(i) Credit risk
Credit risk is the ris)

iristoun

s T, e
hat connterparty

ler a financial in stomer contract, le ’:n‘-g to a fnancial loeo, Flnencial

5. Therelie, ae

hiective is to, at
ufficient cash and cash

Hons on Hime or at arcas mal
ges liquidity

overseen by senior management,

levels of liquidity to meet its financial obligations. The o

o5 and o Nicies related to such risks a

Maturities of financial liabilitics
The talle summarises the maturity profile of company's finaneial liabilt :
Particulars Less than 1 year one to four year  more than four ycar Total

hili

-5 based on contractual nndiscounted payments:

As at March 31, 2025
Dowrowin

423.00 - - 423.00
Trade payabl

Hes 4.99 7 = 4.99
427.99 2 = 427.99

I
|

As at Maich 31, 2024
Bortuwing
Trade ot

415.00 - - 415.00
Q.52 = = 9.52
424.52 - - 24.52

(ii1) Market risk
Market risk is the tisk that the faic value of future cash flows of a financial instrument will fluctuste becaise of changes in market prices. Market risk

comprises two types of risk: interest rate risk and ewrrency risk. Finaneial instruments affected by marke include borrowings.

(iv) Interest risk
Interest rate visk is the risk that the fair va

o -Iié_.'a' exposure to risk of cha ges in marl

lue or future cash fows of a financial instrument will Ductuats hecause of changes in markst interest rates, The

et rate is Himited as the company's has taken jntevest free loans.

v Laving & halanced portfolio of fived and variable rate borrowings. The exposure of the < ampany's borrowing te

anages the interest rate i
t the end of the teporting period are as follows:

(a) Intercst rate exposure

As at As at

Eartieiars March 31, 2025 March 31, 2024

423 00 415.00

Total barrowings 4123.00 415.00

An anelysis by maturities is provided in Liquidity risk note above.

(b) Sensitivity

¢ is used when reporting

s in interest rates, With

Profitorloss i 5 in interest rates. A 20 basis point increase or decre
E

interest rate i

r / lower interesl expense as a result of char
ey managenent personnel and represents management’s assessiment of the reasonably weihle chang,
i, the Company’s profit hefore tax will be impacted by a change in fnterest rate as follows:

all ather variables held cons

Note 13 - Capital Management

{a) Risk Management

For the purpose of the Company’s capital management, capital includes issusd equity capit
the Cranpany

The Cx
The ¢

= J—
duy me

wod all other equity reserves attrihotable to the equily holders of
s to manage its capital efficiently so as to safeguard its ability to contin
structure of the Company is based on management’s judgement of the appre

We consider th wint of capital in proportion te risk and manoge the copital

characteristics of the undeddying coets

ne as a going convern and to optimise relurns to our sha
& halance of key elements in order to wiect its strategi
structure in light of changes in economic conditings

through effivient ca iital management, The Cong m;'s polivy is to maintain a
d market confidence and to sustain fulure development

N, or if necessacy adj

The Compaiy's 2imis t

stabile and strong copital

1 ‘:.;P.r.ﬂl..-'ﬂ; '5;1\_»\\’{&1 o ©

stor, creditor

struchure with a fe
and growth of its husiness. The Connpany will taka :




Nayabhyudaya Nagar Development Private Limited
Notes to the financial stalements as at and for the year ended Murch 31, 2025
(Al ainoants in INR Jabhs, unless otherwise stuted)

Note 14 - Related Party Transaction
I Name of related parties and nature of relationship:

A) Where control exists
th“ﬂg Connpany: Koy stone Realtors Limited

B) Other related parties with whom transactions have taken place during the year / closing balances existed at the year end

(1) Kev Man sednent Pepsonnel
Mr. [runal Sheth
Mr. Milind Potdar

II  Transactions with related parties

A) Transactions during the ycar

Particulars

Year ended 31st
March 2025

Year ended 31st
March 2024

Loan taken

Keystone Realtors Limited 800 25.00
B) Outstanding balances
. As at As at
Particuiars
arse March 31, 2025 March 31, 2024
Loan payable
Keystane Realtors Limited 423.00 415.00

C) Terms and conditions
All reluted party transactions entered during the year were in ardinary cousse of the busivess an

d

d are on arm's length hasis,




Asat

Magcls 31,3024 % Change

Riasons fue significant variznce in above vatto

Particulars Romarks

i o Incrosss T Cprout L

e i Ay
gase in Total Assets

Peturnon bvedamnt

euts of Ratio

Denominator As 2t March 31, 34 Asat March 31, 2024
Numerator D Noseralor Dievsn inadur

Ralins

*13)! (%)
Y=
t7as)

3
2




Navabliyudaya Nagar Development Private Limited
Notes to the financial statements as at and for the year ended March 31, 2025
(All aiponnis in INR 1=k

s, unless otherwise stated)

Note 16 - Scgment Reporting
The Board of dicector who is identified as the chief operating decision maker of the company, € cainines the performance of the business

and allocates funds on the basis of a single repartable segment ie. "Development of property'. The company has no other reporiahle
scgiment. The company does not have any reportable geographical segment as it caters to the needs of only the domestic market,

Note 17 - Contingent liabilities
Comtingent liabilities for March 31, 2025 - Nil (March 31, 2024 - Nil)

Note 18 - Earnings per share
.Particulars Year ended 3ist March 2025 Year ended March 31, 2023
Basic earning per share

(Loss) for the yea (7.15) (13.51)
Weighted average nuniber of equity shares 10,000 10,000
Basic earning per share (71.52) (135.14)
Diluted earning per share

(1.oss) for the year (7.15) (13.51)
Weighted avernga number of equity shares 10,000 10,000
Diluted earning per share (71.52) (135.14)

Note 19 - Project overview

The company is invelved in developuient of residential complex, including the acquisition of land and nstruetion on the same. During
the current yoar, the Company has not inewrred any expenditure in tespect of the said project. However, the company is hopeful of
finplementing the said project in future.

Note 20 - Additional Regulatory Information

i) Details of Benami property Held

No proceedings have been initiated on or are pending against the company for holding benami property under the Benami Transoctions
(Prohibition) Act, 1988 (45 of 1983) and Rules miade thereunder.

ii) Borrowings sccured against current assets

The Company has not borruwed from banks and financial institutions on the basis of security of current asscis
pally

iii) Wilful Defaulter

The company has never been declared as wilful defaulter by any bank or financial institution or governuient or any guvet unent
authority.

iv) Relationship with struck off companies

The corupany has no transactions with the companies struck off under Companies Act, 2013 or Comnpanies Act, 1956.

v) Compliance with number of layers of companies

The company has conplied with the nunther of layers pr cseribed under the Companies Act, 2013.

vi) Compliance with approved scheme(s) of arrangements

The company has not entered into any scheme of arrangement which has an accounting impact on current or previous financial year.

vii) Utilisation of borrowed funds and share premium

The company has not taken advanced or loaned or invested funds to any other persan{s) or entity(ics), including foceign entities
(Intermediaries) with the understanding that the Inter mediary shall:

a. directly or indirectly lend or invest in other persons or entities identified in any manner whatsnever by or on

hehalf of the company (Ultimate Beneficiaries) or

b. provide any guarantee, security or the like to or an Lehalf of the ultimate beneficiaries

The company has not received any fund from any pers: ynf<) or entity(ies), including foreign entities (Funding Party) with the
understanding (whether recorded inwriting or otherwise) that the company shall:

a. divectly or indirectly lend or invest in other persuns or entities identified in any manner whatsoever by or on

hehalf of the Funding Party (Ultimate Beneficiaries) or

b. provide any gnarantee, security or the like on hehalf of the ullimate beneficiarics

N\F\KK




viii) Undisclosed income

There is no income sutrendersd or disclosed as income during the cucrent or poes funs yoor in the tax assessments under the Income Tax

Act, 1961, that has not been recorded in the boals of account.

ix) Details of crypto currency or virtual currency

The company has not traded or invested in erypto currency or virtual currency duting the current or previous year,

x) Valuation of PP&E, intangible asset and investment property

The compaiy kias not revatued its property, plant and equipment (including right-of-use assets) or intangible assets or both during the
current or previnus year,

xi) Registration of charges or satisfaction with Registrar of Companies

There are 1o charges or satisfction which are yet to be registered with the Registrar of Companies beyond the statutory period.

xii) Utilisation of borrowings availed from banks and financial institutions

The compaiiy has not obtained borrowings from banks and financial institutions,

Note 21 - Audit Trail

As per the requirements of rule 3(1) of the Companies (Accounts) Rules 2014 the Company uses ac aunting software for maintaining its
books af account that have a feature of recording audit trail of each and every transac tion coeating an edit log of each change made in the
hoks of acconnt along with the date when such changes were made within such accounting software. This feature of recording audit
trail has operated throughouat the year except for certain transactions, changes made through specific access and for direct datahase
changes and ne andit trail features were tampered during the year and have been preserved by the company as per the statutory
requirement for record retention.

As per our attached report of even date

For MAKK & Co. For and on behalf of the Board of Directors
Chartered Accountants Navabhyudaya Nagar Development Private Limited
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