MAKK & CO.

Chartered Accountants

INDEPENDENT AUDITOR’S REPORT

To,
The Partners of
Rebus Realtors LLP

Report on the Financial Statements

We have audited the accompanying financial statements of Rebus Realtors LLP (the "LLP”), which comprise the
Balance Sheet as at 318 March 2025, the statement of profit and loss and the Cash Flow Statement for the period
ended 31t March 2025, and a summary of significant accounting policies and other explanatory information
forming an integral part thereof.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Act in the manner so required and give a true and fair
view in conformity with the accounting principles generally accepted in India, of the state of affairs of the LLP as at
31%t March 2025, its Loss & Cash Flows for the year then ended in accordance to the Indian Accounting
Standards issued by The Institute of Chartered Accountants of India (ICAI).

Auditor’s Responsibility
Our responsibility is to express an opinion on the financial statements based on our audit.

We have taken into account the Standards on Auditing (SA's) issued by the ICAI. Those Standards require that
we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures in the
financial statements. The procedures selected depend on the auditor’s judgment, including the assessment of the
risks of material misstatement of the financial statements, whether due to fraud or error. An audit also includes
evaluating the appropriateness of the accounting policies used and the reasonableness of the accounting
estimates made by the LLP's Partners, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the financial statements.

Partners’ Responsibility for the Financial Statements

The partners of LLP are responsible for the preparation of these financial statements that give a true and fair view
of the financial position, financial performance, cash flows in accordance with the accounting principles generally
accepted in India, including the Indian Accounting Standards as laid down by the ICAL This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of—he Act for
safeguarding the assets of the LLP and for preventing and detecting frauds and other irregulap ééf%dtl R and
application of appropriate accounting policies; making judgments and estimates that are reages le and pradent;
and design, implementation and maintenance of adequate internal financial controls,f that were opé{at g
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effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error. .

1. We report that:

(@) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so far as
it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt with by this
Report are in agreement with the books of account.

M/s. MAKK & Co.
(Formerly R. Jaitlia & Co.)
Chartered Accountants
Firm Reg. No. 117246W

Mukesh Maheshwari
Partner
Membership No. 049818

UDIN: 25049818BMNRHP7631
Place: Mumbai

Date: 10" May, 2025
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ASSENS

Cuivvent assels

Diventarnies 2 131.20 131.20
Timirnsciaf axsets
. Cazh dnd cash egival 3 0.75 260
Total curi2nt assels 131.95 132.8¢

Tortad assels

EGUITY AND LIABILITIES

Pastner's Funds

Partiiers capital

Eoserves ond suplus

4(a)
4(b).

131.95

010
(10.36)

010

(584)

Total equity

LIABILIIIES

Curient ahilities

(10.26)

(5.74)

Vinarcid Halilities
5 #1 a0 7HNQ
sducs of micro and sieall enterprioes 0.12 -
b) Totod 2t tandling dues of cresditors ather than (a) ahove 6 61 09
Total cucecnt tiahilities 142,21
Towal LHahilities 142,21 139-54

Total e

by and linhilides

131.95

133.80
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For and on behalf of Rebus Realiors

N

\

Mglind Potdar

Niles
Partner
DIN: 0798014

Nimbalkar




Rehus Realtoes LLP

Statement of profit and loss fov the year ended March 31, 2025

(Allamounts in INR Jakhs, ol

Particulars

Note

Year ended 31st
March 2025

Year ended 31st
March 2024

Income

Qther income

Total income

Expenses

Changes in fnvenioies of construetion work- in-progres

Gilier expenses

(n f_n_:}

4.51

3.06

Total expenses

4.51

3.006

(T.oss) before tax

(4.51)

(3.06)

Trwonne Lax expeiise

- Dele aX

g(a)

Total tax expense

(Ioss) for the year

Total comprehiensive (Loss) for the year

Material Accounting Policies

Notes of acoounts forming integ

As per our attached tepoct of even date

For M/s MAKX & Co.
Chartered Acconintants
Firm Registeation No. 117246W

Wﬁﬂ)

Mukesh Maheshw ari

Partner
Membership No 049212

Place :- Mumbai
Date ;-
UDIN:

al part of financial statement

(3.06)

Miliid Potdar
Partuier
DIN: 08744339

Place :- Munibai
Date :-

Nile
Partiier
DIN: ¢7987014

Place :- Mumbai

Date -



Rebus Realtors LLP

Statement of chunges in equity for the year Mavch 31, 2025
(AN sinonnds in INR Dakhs, unloos athicrwise stated)
A. Equity share capital
Particulars Amount
As at March 31, 2024 0.10
Tooned during the yoar -
As at March 31, 2025 0.10
B. Other equity
s . Reserve & Surplus _ .
Particulars i ine | teraings Total other equity
As at March 31, 2024 (5.84) (5.84)
(1) for the year (4.51) (4.51)
Giher camprehensive income = =
Total comprehensive incame for the current year (4.51) (4.51)
As at March 31, 2025 (10.36) (10.36)

As per our attached report of even date

For M/s MAKK & Co.
Chart

d A =TS
Accountants

istration No. 117246W

P

==
Mukesh Maheshwari
Partner

Memhership No 1049818

For and on behalf of Rebus Realtors LL

Place :- Mumbai . lace = Mumbai

Date -
UDIN:

Nilesh
Partiier
DIN: 0‘/\;13,5014

Tmbalkal

Place :- Mumbai
Dile :-




Rebns Realtors LLP
Statzment of cash flows for the year ended March 31, 2025
(All 2w

s in INR Laikhis, unless otherwize statad)

Particulars

Year ended 3ist March

Year ended

2025 March 31, 2023
Cash fluws from operating activities
(Loss) before tax (451) (306)
Operating cash flow before working capital changes (4.51) (3.06)
Changes in assets and liabilities
Decrease / (increase) in other current assets - -
Increase [ (decrense) intrade payable & other liahilities (0.33) (n13)
(Increose) in Inventory (0.00) 0 00
Cash outflow from operations (0.33) (0.13)
Incuime taves paid k .
Net cash outtlow from operating activities [A] (4.84) (3.19)
Net cash provided by investing activities [B] - =
Cash flows from financing activities [C]
Proceeds from }.‘u.luuwii\g:: 3.00 5.00
Net cash generated from / (used in) financing activities [C] 3.00 5.00
Net increase / (decrease) in cash and cash equivalents [A+B+C] (1.83) 1.81
Cash and eash equivalents at beginning of the year (see below) 2.59 0.78
Cash and eash equivalent at end of the year (sce below) 0.75 2.59
Reconciliation of cash and cash equivalents as per statement of cash flows
Cash and cash equivalents comprise of:
Cas<h on hand 0.04 0.04
Balavices with hanks
in cwrcent accounts 071 2.54
Cash and cash equivalents at the end of the year 0.75 2.59
Nuoles:
Net Debt reconciliation
Particulars At Asat
SRR IR March 31, 2025 March 31, 2024
Borrowings (neluding interest ooorued) &1.00 7R.00
Particulars Year ended 31st Year ended
¢ March 2025 March 31, 2023
Opening Balance 78 00 73.00
Proveeds ffom bartowings 3.00 5.00
Closing Balance 81.00 78.00

As per our attached report of even date

For M/s MAKK & Co.
Chartered Ac its
ion No. 1172 16W

Mukesh Maheshwari
Partier

Membership No 1042818

Plave :- Munihai
Dot
UDIN:

Place i- Mumbai
Date :-

For and on behalf of Rebus Realtors LLP

Nilesh Nimbalka
Partner
DIN: 07987014

Place :- Mumbai
Dale -



Rebuis Realiors LLP
Notes to t.he Brancial statements s at and for the year ended 315t March 2025
(Al 2 =i INR lukhis, unless atherwisg stated)

Background
Rehies Boations LLP dncorpenated on June 18
Sansthancha Sangh Lin lertal

Fthe Rebis Realtors LLP is to exceute the Abhyudiy Nagor Sahakasi- Gruhanivinan
e vequired for and ncideatal to the some,

sixzl. The popose apd 'l:- Aifhes

o and

3 M'Nu ial Accounting Polulca
< 2 lst of the ma
oted, unless athen

taterments, Theee policies have been consistently applied to

(a) Basis of preparation

ance with Tnd AS

Aal statements of the LLP vomyg £ Standards (Tnd AS) notified vider Section 133 of the Companies Act, 2013

Ay in all mateial aspects with Indian Acvon
[Companies (Mdln Avconnting Standusds) Rudes, 2ois] and other relevant provisions of the Act.

{ihe Act)

(i) Historioa] cost comvention

torical cost basls, except for the following:
sir value;

The finoneiad stalements have beea piepared ana i
« certain financial assets and financial liabilities meas

L) Cuirent = N Cugrent Clussification

All assets and Tabilities have been ified a5 current or non-current as per the LLP's uperating cyele and ather oriteria sel oul in the Schedile 1T to the Companies
Act, 2013, Based on the natuze of business and the time between the acguisition of assets for processing and their realisation in cash and cosh equivalents, the LLP! as
sscertained its operating cycle 28 4 year sful the purpose of current - non-carrent chassification of assels and lia

(b) Scgment reporting

segiients are reportad in 2 monner consistent with the internal reporting provided to the chief operating decision maker (CODM)

The Bourd of Directors of the LLP hos been identified as being the CODM as they ascesses the financial performance snd position of the LLP, aad obes steat e
decistons, Refor Node 15 for segiment infamation,

() Revenue recagnition
(i) Tneonne from Propesly Development and other services

Ind AS 135 " Revenue from Confracts with customers become applicable to the LLP for annual period beginning on or alter o1-April-2018. LLP has given the effect of
aue slandard retrospectively in cach of the financial year presented.

The LLP recognizes revenue from contracts with eostomers based on a five step model as st oul in the Standard:
4 T

and

Step 1 Identify the contract witha e ers A contract is defined as an agreement between bwo or more parties that creates eaforceabla rights and ob

sets ot the coiterda for every comtract that must be m

Step 2: Identify the performance alligations in the contract: A performance obligation is a promise in a contract with a customer to bansfer 2 good or service to Lhe
customear .,

Siep 3 (Determine the transaction prive: The fransaction price is the amount of vonsidesition to which the LLP experis to be eatitled in eschange for transfeiiing
mounts collected on behalf of third parties.

promized goods oy services to a custormer, excluding

cefurnance abligations in the contract: For a contract that has more than one performance obligation, the LLP wiil
wa obligntion in an amount that depicts the amount of considecation to which the LLP expects to be entitled in

igation.

Step 40 Allocate the transaction price to the
allucate Lhe transaction prive to sach perf
exchange for satisfiing each performance oh

Step 5: Recognise revenue as and when the enlity satisfiec erformance abligation.
(a) The LLP =atisfies a performance abligation and recognizes revenue over time, if one of the following criteia is met:
(b) The customer simuttanesusly receives and consumes the henefits provided by the LLP performance as the LLP performs; or

{ ¢) The LLP perforinance creates of enliances an asset that the costomer controls 25 the asset is covated or enhances; or
The LLP performance docs not create an assel with an alternstive use to the LLP and the entity has an enforceahle right to payment for performance completed to

date

a) Tokal outstanding dues of miicro and siall enterprises




Rehus Realiors LLEP
Notes to the financial statements as at and for the year ended 315t March 2023
(Al amowats in INR

bis, nnless alherwise stated)

Yion oriteria are desciibed below:

ognised uver thine ag

properties ander L
Tom is et

g-terin contracts with customers. Revenue from such contotis =

i for wver the Hme rovenue tevagnl

Sleated to apg

The LILP & the fuput methad as it best depicts e trar
miethiod, revenus is o on the hasis of the LLP's efforts or fnpe

t ion of that peeformance obligation. The extent of progress towards completiun is measured based on the ratio of all the vost
ded costz at completion of the pedformance abligation.

i+ of control to the customer which ormirs 25 we incur costs on our contracts. Under input
to the satisfaction of a perfarmance abligation relative to the total expected fupuls to the
incurred to dute to the tatal

Revenue telated to completed real estate vnit is recognised at the point in time at which a customer obtain the control of 2 promised asset which generally eoincide
with securing the legally enforcenble ¢ nent for sule from the customer,

When it is not possible to reasonably measuze the suteome of a performence abligation and LLP expects to recover the cosls invurred in satisfying the pecfarmance
fon, revenue is recogiized anly to the extent of the costs fncurred wntil such time thatit can reasonably measure the outcome of the perfarmarnce abligation.

The LLP bevomes entithed to ionveies ¢ wers for construction of residential and commercial properties based on achicving a series of construction-tnked
5. When the LLP satisfies a perfarmance obligation by delivering the promised goods or services it creates a confract asset hased on the amount of
consideration earvied by the performance. Any smount previously recoguised as a contract asset is reclassified to trade receivables at the point when the LLP has the
right to consideration that is uncanditional. Where the amount of consideration received from a customer exceeds the amount of revenue recogaized to dale under
crstotacost method then the LLP recognises a contract Hability for the difference. In determining the impact of variable consideration, the LLP uses the “must-likely
amount” method or the "expeciad valua methad, as appropeate for determining the raosaction price.

mileston

The LLP assesses its revenue arrangements against specific eriteria to determine if it is acting as prinvipsl or agent. The LLP has concluded that it is acting as a
principal in all of itz revenue arrangements.

The LLP recognizes incremental costs for obt
obligation,

ning a contract as an assel and such costs 2re amortised over the pedod required for satisfying the perfarmance

11} Toderest Do
For all debit st
it} Reatal Tnvone

Rental income arising from opeialing leases is acoounted over the lease terms.

wiments measured 3t amortised cost. Interest income is recorded using the effective interest rate (EIR).

iv) Dividends
Revenue is reco,

ised when the LLP's right to receive the payment is established.

(d) Income tax

The fncoma Lax expense or credit for the period is the tax payabile on the current period's taxable income based on the applicable income tox rate adjusted by changes
in deferred tax assets and lis =z attributable to tempovary differences and 1o unused tioe losses.

(i) Cuirrent invoane tax

The current income tax charge is caboulated en the hasis of the tax luws enacted or substantively enacted at the end of the reporting period. The prevision for current
tax is made at the rale of tax as a able for the income of the previous year as defined under the Tncoie tax Act, 1961,

ieally evaluates positions taken in tax refuras with respeet to situations in which applicable L regulation is subject to interpretation. It
where appropriate an the basis of amounts expected to be paid to the tax autharities.

Management pesio

establishes provisic

s, or to realize Uhe asset

Current tax assets
and setile the lo

s

ol tax Tiahiliti=s are affeet where the entity has a legally enforceable right to offset and intends either to setile on a pet b
ity simultanecusly.

(ii) Deleiiad tar

Deferred incame tax is recagnised using the Hability method, on temporary differences arising between the lax bases of assets and labilities snd their carrying
a5 per finaneinl slatements as at the reporting date. Deferrad income tax is alsa not accounted for if it arises fram initial recogaition of an asset or Hubility in
a transaction other than a business con ion that at the time of the transaction affects neither accounting profit nor taxable profil {tax Joss).

amons

Deferred income tax is determined using tax rates (and laws) that have been enacted or substantially enacted by the end of the reporting period and are expected to
apply when the related deferred income tax assel is realised or the deferred income tax lability is settled.




Rebus Realtors LI
Notes to the financial stateients as at and for the year ended 315t March 2025
(AN conounts in INR Inblis, unless otheowise staled)

Deferred tax assets are tes

unused tax losses, depreciat

e fnccue will be availal

ised.

d to the edleat that it is prohabde that fuluce ta
on carey-fo tax ceedits conld be uti

fst which the deductible temporary Gilerenoes,

rwards and unus

The cusrying unt of deforred taxy assels is reviewed at sach reporting date and reduced to the extent that it s o lenger probable that suffivient tasable poofit will
be availalde to allow all or part of the defersed tax asset to be utilised. Unrecognised deferzed tax re-assessed at each reporting date and are recognised to
the extent that it has become probable that futuce taxable profits will allow the deferred tax assels to be recovered,

Defurred (as assels are nol recognised for temporary differences between the carrying amount and tax bases of investments it assoviate where it is not probable that
the differences will reverse in the foreseeable future and taxable profit will not be available against which the temporary difference can be ulilised.

Deferred tax

Tetate ta the a0

tz and lia

ities are affest when there is a legally enforcesble right to offset current tax assets and lisbilities and when the deferred tax balances
sation authority.

Current and deferred tax is recognised in profit or loss, except to the extent that it relates to items recognised in ather comprehensive income or direvily in equily, In

also recugnised in other comprehensive income or directly In equity, respectively.

(e) Cash and cash eguivalents

Ca=h and cash eguivatents include cush on hand, demand deposits with banks, other short-term highly Hquid investments with original maturities of thiee months or
Tess that are readily convertilile to knowa amounts of cash and which are sulject to an insignificant risk of changes in value

Fur the purpose of presentation in the statement of cosh flaws, cash and cash equivalents indude outstanding hank everdraft shown within curgent labilities in
halance sheet and which are considered as integral part of the LLP's cash management policy.

(f) Tuveniovies
Tiventori
(i) Invent

Inventory of eompleted sz

ravalued 25 und

of completed saleable units
sble units and stock-in-trade of units is va

Jued at kowwer of cost or net realisable value,

(i) Constouetion work-in-progress

The canstrnetion work-in-progress is valued at lower of cost or nat realisalile value, Cost includes cast of Tand, development rights, rates and taxes, constt
Borrowing costs, other dirset expenditure, and uppropriate proportion of variable and fived overhead expenditure, the latter being allocated on the basis of normal
jeity. Cost of inventories also include all other costs incurred in bringing the inventories to their preseat location and condition.

ot costs,

aprerat]

Net realisahle value is the estimated selling price in the ordinacy course of business less the estimated costs of completion and the estimated costs necessary to miake

the z2la.

jii} Constiuction materials
The construction materials ave valued at lower of cost or net realisable valua. Cost of construction material comprises cost of purchases on maving weighted average
hasis, Costs of lnventory arg determined after deducting rebates and discounts.

(g) Financial instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and 2 financial liability or equity instrument of another entity.

Financial assels and Habilities ave recognised when the LLP becomes a party to the contractual provisions of the instrument.




Rebus Realtors LLP
Nutes to the financial statements as at and for the yeor ended st Mavch 2025
(AN amounts in INR laklis, unless otherwise stated)

Financial assels:
Classification
The LLP oesifies 2 ookl stz dn the fawing sicnsurement calegoties:

« thosa to be measu

soquently at falc velue (either theough other comprehensive icome, or thraogh profit or loas), and

o those measured at amortised cost

The classifi

el 15 gn the entily's business model for managing the financial assets and the condractual terms of the cash Rows,

Initial recognition and messurement
3y D ales of fins
illy at fair value pl

sial asset. Financial

attributable to

are recognised on trade-dale, the date on which the LLP commits to purchase or sale the finane
L inthe case of fnoncial assets vk vecorded at Doir value through profit oz loss, transaction costs

Fioanwial asscts with embiedded dogivathy il

red in their entivety when determining whether their cash flows are solely payent of prineiple and interest,

Subscguent measurement

After initisl recognition, financial zsects are measored at:

s fairvidue (either aough ofher compreliensive ncoime or theoegh profit orloe), or
st

martise

Debt instruments
Dbt jusic ts are subsequently measured at amaortised cost, fair value through other comprehensive inc
(EVIPL) till de-recognition on the bais of (i) the &

finuncial assel,

e (FVOUT) or fair value through profit or loss
*s business medel for managing the Goancial 2esets and (i) the contractual cash Qow characieristios of the

Amortised cost:

Assets that are held for collection of contractual cash flows where those cash flows represent solely payments of principal and interest are mieasured at amortised cost,
A gpin or loss on a debt investment that is subsequently measured at amortised cost and not part of a hedging relationship is recognised in profit or loss when the
aesetis devecognised or impaired, Tnlerest income from these Gnancial assets is included in other income using the effectivé interest vate method.

Fair value through other comprehensive income (FVOCI):

Assets that are hedd for eollection of contractual cash flows and for selling the financial assets, where the assets’ c ent solely payments of principal and

interest, are measnred at FVOCT. Movenient s in the carrying amount are taken through OCT, except for the recognition of fmpairment gains or losses, interest revenue
tns and losses which are recognised in profit and Joss, When the financial assel is derscognised, the comulative gain or loss previously

recognised in OCT is reclassified from equity to profit or loss and recognised in other gains/ (losses). Interest income fiom these financial nssets is included in other

inceine e lng the efMective interest rate methnd,

and foreign exchange g

Fair value through profit or loss (FVIPL):
Asorts that do nat meet the eriteria for amoitis
vabue through profitor loss is recognised in profit

ust or FVOCT are measured at FVIPL. A gain or loss on a debit investment that is subsequently micasured at fair
s in the period in which it arises. Interest income from these financial assets are recognised in other income,

1}

Equily instruments )
All equity investments in scope of Ind AS 169 zre measured at fair value, Bquity instruments which are held for trading are classified zs 2t FVTPL. Tor all ather equity
instruments, the LLP decides to classify the same either as at fair value through ather comprehiensive income (FVTOCT) or FVIPL.

The LLP makes such election on an instoument-by-insteament basis. The classification is made on initial recognition and is irrevocable.

If the LLP decides to clussify an equily jnstrument as at FVTOCT, then all fair value changes on the instrument, excluding dividends, are recognized in other
connprehensive income (OC1), There i3 no recyeting of the smounts from OCT to profit and loss, even on sale of such fnvestments,

Equity isstruments inclided within the FVTPL category ars mensuzed at foir value with all changes recognised inthe statement of profit and foss,

Imipaivment of financial assets

The LLP zesesces on a forward looking busis the expectad cvedit Josses associated with its awels carried at amartised cost. The fmpairment methodology applied
depends an whether there has bee a significant inerease in credit risk, Note 15 details how the LLP delermines whether there has heen a significant increase in credit
risk

Tor trade teceivables anly, the LLP appli=s the simplified approach permitt=d by Ind AS 109 Finuneial Instruments, which requires espected lifetime losses to be
ised from initial recagnition of the receivables,




Rebiis Realtors LLP
Notes to the financial statements ae at and for the yoar ended gist March zoz25
(Al sits in IR Badis, untess otheriiss staled)

Durccognition of financial assets
A fingncial o dere i
« the LLP has lransforred the rights to receive cash flows from the Bnancial assel or

10 one o Mors pecipients,

5 to reveive the cash flows of the financial asset, but assumes a contractual obligation to pay the cash Quw

s and rewards of ownership of the finaneial s<et, In such

rds of ewnership of the financial ssset, the financial

Wheie the e
cases, the fi

assctismol derevagnis

asset, the LLP evaluates whether it has transferved substantially
ised. Where the entity has not transferred substantially all i

red a financial ssset moe vetains substantislly all risks and rewurds of ownership of the financial assel, the financial asset is
ns control of the financial assel, the asset is continued to be recognised to
3 -4

Where the ty has neither tra
derecagiised if the LLP Los st retained control of the finoneial asset, Where the LLP 1ot
the extent of continuing invelvement in the financial asset,

Income recognition

Trtercstineome
Interest income from fnancial assets at fair value through profit or loss is disclosed as interest income within other income, Inlerest income on financial assets at
amortised cost and finaocial assets 2t FVOCT is ealealated using the effective interest rate method and revogaised in the statement of profit and loss as past of other

SETRTTIT

Interest income is calowlated by applying the effective intersst rale to the gross carrying amount of financial asset except for financial assets that subsequently becoime
credit-impaired. For crodit-impained financial assets the effective rate is applied to the net casrying amount of the financial asset (after deduction of the Joss

allowance)

Dividend income
Dividends zre teceived fiom financial assels at fair value through profit or loss and at FVOCL Dividends are recognised as ather income in profit or loss when the right
to recelve payiment is estublished. This applies even if they are paid out of pre-zcquisition profits, unless the dividend dleady a recovery part of the cost of the

investment,

Financial liahilities:

Initial recognition and measurement
Finaacial Habilities are initially measured at its fair value plus or minus, in the case of a financial Tiability not at fir
are directly attri hie to the issue/f origination of the financial lability.

tue through profit or loss, transaction costs that

i

Suliscquent messurement

Finnncial Habili classified a8 measured at amortised cost or FVIPL. A financial lability is dussified ag at FVIPL if it is Jassified as held for trading, oritisa
dervative or it is d ated as such on initial recogaition. Financial labilities at FVIPL are measured at faie value and net gains and losses, ind
expense, are tevognised in the standalone statemient of profit and loss. Other financial Habilities are subsequently measured at amortised cost using the effective
interest method, Jaterest expense and fore exchinnge gains and losses are recognised in the standalone statement of profit and loss. Aay gain or loss on

dereco; is also revognised in the standalone statement of profit and loss.

15 any intercst

Derecoguition

A financial liability is derecognised when the obligation specified in the contract is discharged, cancelled or expires.
& & L eed, i

Offsetting financial instruments

Finaneial assets and liabilities zre offset a0d the net amount is reported in the standalone halance sheet where there is a legally enforceahile right to offset the
recognised amounts and there is an intention to settle on a net basis or realise the asset and settle the lability simultanesusly. The legally ¢ ahle right most not
be contingent on fulure events and must be enforceable in the normal course of business and in the event of default, fnsolvency or bankrupley of the LLP or the

counterparly.




Rebus Realtars LLP
Nuotes to the financial statements ag
(All amounts in INR lakhs, unless others

at and for the year ended 3151 March 2025
ise stated)

(h) Trade and other payables

e vnpoid, Trade and
ipplivabile, They are e

nd services provided to the LLP prior to the end of financial year whi
is not due within 12 months after the reporting period or aperat e, 2
amortised cost using the =fective interest method.

These amourits represent liabilitics for goo
er=nit Niabi

tesunk

vently wisaso

(i) Borrowings

are initially recognised at faic value, net of transaction costs Incuered. Borruwings are sul sequently raeasured at amortised cost. Any differcnce between
pised in profit or Joss over the peried of the borrowings nsing the affective inferest method.

Bosruwi
the provesds (nel of transactivm costs) and the redemption amount is ree

g2 are removed from the halance sheet when the obligation specified in the contract is Jischarged, cancelled or expired. The differenice between the carrying
of a Raancial Kability that has been extinguished or transferred to another party and the consideration paid, including any non-cash assets transferzed or
ties assumed, is recagnised in profit or loss as other income / other expenses.

Dorrowi

Borcowings are classified as enrrent Habilities unless the LLP has an unconditional right to defer setllement of the lability for at Jeast 12 months after the repoding
period. Where there is a breach of a material provision of a lung-term loan arrang=ment on or before the end of the reporting period with the affect that the liabiily
Lecomes payatile on demand on the reporting date, the entity does not classify the abilily as current, if the lender agreed, after the reporting period and befure the
approval of the oo ial statements fo e, not to demand payment as a consequence of the breach.

(§) Provisions and contingent liabilities

Provisions
Provisions ara recognized when there is a present legal or constructive abligation as a result of a past events, it is peehable that an outflow of resources embaodying
economic benefits will be required to settle the abligation and there is a reliable estimate of the amounl of the ohligation. Provisions are not recognised for fulure

M )
gperating losses,

Provisions a
peiiod. If the
current market assess

are m

wsured ot the present value of management's best estimate of the expenditure required to settle the present obligation at the end of the reporting
ffect of the time value of money is muterial, provisions are determined by Jiscounting the expected future cash fluws at a pre-tax rate that reflects
cits of the time value of money and the risks specific to the ability. Where disconnting is used, the incresse in the provision due to the
ed as an interest expense.

passage of thima is revay

Contingent liabilities
Contingent liabilities
occurrence of one or W uncertain fisture events not wholly within the control of the LLP, or a present abligatic
probablethat an oulflow of resources will be required to settle the obligation ora relialile eitimate of the amount cannot be made.

dischosed when thereis a possible obligation arising from past cvents, the existence of which will be confiy med nnly by the accurtence or non-
that arises from past events where it is either not

(k) Contributed equity
Equity iz classified 2s Partners Capital Contribution .

(1) Rounding of amounts

All amounts disclosed in the fin

cinl staternents and notes have been rounded off to the nearest lakhs as per the reguirement of Schedule I1, unless otherwise stated.
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1
<

Note 1: Critical estimates and judgments

conent also needs to
me] umuturu- plexity,
My assesced

aual the as |..=l_r-

stes which, by defi
e provides an overview of

I he wse of reconuntis
"";“6 the Company ¢ policies: Thi

to be materially 0] :--ad due to estimates and assumptions turnis

The picpun H o of fin
e judgment in apy
anid of iterms which arg wore 1

ncial statemen

exer

oul to be different than those origina

a) Revenue l'l‘.t‘nglliﬁun

tian of revenues under the percentage of completion method necessarily involves making estimates, some of which are of a Lechnic al nature, vonc
dete, the expected revenues from the project or activity and the foreseeable Josses on completion.
lically. The effect of chunges, if any, to estimates is vecognised in the francial

Delerming
where relevant, the peresntoges of completion, cosls to cos
Estimate of project income, as well as project costs, are reviewsd peri
the perind in which such changes are determined.

tatements for

a) Estimate of current and deferred tax

ITEE Nece

The Company's tax charge on ordinary activities is the sum of the total eurrent and deferred tax c charges. The ealeulation of the Company’s total tax
involves 7 degree of estimation and julgment in respect of certain flems whose tax treatment cannot be finally determined wntil resolution has been reached with
relevant tax suthority or, as appropriate, through a formal legal process. The final resolution of some of thesa flems may give rise to material profits/loses an
cash flows. Significant judgments are involved in determining the provision for incomie taves, including amount exped ted to be paid/recovered for uncertain tax
positions.

b) Recognition of deferred tax asscts

The tevognition of deferred tax assets is hased wpon whether it is probable that sufficient and suitable taxable profits will be available in the future against which r_he.
reversal of temporary differences can be deducted, To determine the future taxable profits, refecence is made to the spproved budgets of the Company. The amounts
aised inthe financial statements in respect of each matter are derived from the Company’s best estimation and judgment as s desciibed ahove

¢) Estimation of useful life ofprupe.rty, plant and equipment

Plant and equipment represent a significant proportion of the asset base of the Company. The charge in respect af periodic d depiee iation is derived after deterinining
an @ of an asset's au-ntml useful Tife and the expected residual value at the end of its lafe‘ The useful lives and residual values of Company’s assets are
determined by mansgement at the Hime the assct is acquired and reviewsd periodically, including at each financial year end. The lives are based on historical
ar assets as well as anticipation of future events, which may impact their life, sich as changes In techne logy.

. .
experience with si

d) Estimated fair value of financial instraments
The fair value of finaneial instrsments that are not traded in an active market is determined using valuation techniques. The Mansgement uses itz judgment to selecla
varisty of methods 2 winly based on market conditions existing at the end of each reporting period.

d make assumptions that
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Notes to the financial statements as at and for the year ended March 31, 2025
(All amounts in INR lakhs, unless otherwise stated)

Note 2 - Inventories

Particulars

Asat
March 31, 2025

As at
March 31, 2024

Construction work-in-progress

Qpening balance 131.20 131.20
Construction \vm'k-il’l—pl’ugi ess - -
Total 131.20 131.20
Note 3 - Cash and cash equivalents

Asg at As at

Particulars

March 31, 2025

March 31, 2024

Balances with banks

In current accounts 0.71 2.54
Cas<h on hand 004 0.05
Total 0.75 2,60




Rebus Realtors LLP

Notes to the financial slatements as at and for the year

(AN gonoents in INR Inldis, il crwise stated)
Note 4 - Partner's Funds

s(a) - Purliiers capilal

ended Macrch 31, 2025

Particulars

Asat
March 31, 2025

As at

March 31, 2024

ed 0.10 0.10
000 000
Total 0.10 0.10

Nute ; The profit and loss sharing ratio between Keystone B Hors Limited and Mr. Nilesh Nimbalkar (99.95% and 0.01%).

4(b) - Reserves and surpliis

Particulars Asat As at

March 31, 2025 March 31, 2024
Retained earnings (10.36) _—
Total (10.36) (5.84)

(i) Retained earnings

Year ended 31st March

Year ended 3ist March

Particulars

2025 2024
Opening balance (5-84) (2.79)
(Loss) for the year (4.51) (3.06)
Clnsing balance (10.36) (5.84)




Rehus Realtors LLP
Notes to the financial statements as at and for the year ended March 31, 2025
(Al avnonnets in INR lakhs, unl otherwise stated)

Note 5 - Borvowings

As at

articulars
Particular March 31, 2025

As at
Maich 31, 2624

Unsecured
Feon Related Parties

- from Related Party (Refer Note 13) 8100 =2 oo
Total ] 81.00 78.00

Nature of security and terms of repayment of borruwings:
Loan from Related Parties
Lean from related parties is unsecured, repayable on demand and is intevest fiee.

Note 6 - Trade payables

Particulars Asat As at
arne Mareh 31, 2025 Mavch 31, 2024
Trade payables

Dues of micro, small and medium enterprises 012 -

Dues of creditors other than micro, small and medinm enterprises 61.00 61.54
Total 61.21 61.54
Trade payable ageing Schedules for the ycar ended March 31, 2025 and Year ended March 31, 2024:
Outstanding for the year ended March 31, 2025 from the due date of payment

Particulars MSME Others
Unhilled dues 0.12 -
Not Due - -
Less than 1 year - -
1-2 year - -
2 -3 years - N
More the g years - 61.09
Total 0.12 61.09
Qutstanding for the Year ended
March 31, 2024 from the due date of payment

Particulars MSME Others
Unhbilled dues - -
Not Due - 61.54
Less than 1 year = -
1-2year - -
2 - 3 years - -
More the 3 years - -
Total - 61.54

Nete: LLP does nol have any disputed trade payables to MSME & others
Pau

X
MUMBAL )

%\
w
=




Rebus Realtors LLP

Notes to the financial statements as at and for the year cuded Macch 31, ¢

(Al awounts in INR lakhs, unless otherwise stated)

Note 7 - Changes in inventories of constructions work in progress

Year ended 31st

Year ended 315t

Particulars March 2025 March 2024
Opening Stock
Construction work in progicss 131.20 131.20
Total (A) 131.20 131.20
Closing Stock
Comstinction work in progicss 131.20 131.20
Total (B) 131.20 131.20
Total (B-A) 0.00 -
Note 8 - Other expenses
Particulars Year ended 31st Year ended 31st
Maich 2025 March 2024
Donation 0.04 %
Legal and Professional charges 0.35 =
Printing and stationecy 0.17 0.09
Telephone and communication expenses 0.18 0.10
003 0.04
0.06 0.03
Payment to Auditors - Statutory Audit Fees 0.12 0.12
Miscellaneous expeiiscs 3.56 2.68
Total 4.51 3.06
Note 8(a) - Details of payment to auditors
z Year ended 31st Year ended 31st
Particulars
articulal March 2025 March 2024
Details of payment to auditors
As auditors 0.12 0.12
In other
Qther Se 0.35 -
Total 0.47 0.12




Rebas Realioes LLP

Notes to the financial statcments as at and for the year ended March 31, 2025

'3 in INR lakhs, unless othenwise stated)

(Al s :
Note 9 - Taxntion

Gla) = locome e epeiise

Particulars

Year ended 31st
March 2025

Year ended 3ist
March 2024

of prior perinds

Total current tax expense

Total deferved tax expense/(benefit)

Income tax expense

L
TR

ofh) - R

tax expense and aecounting profit multiplied by statulory tax rales

Particulars

Year ended 31st
March 2025

Year ended 31st
March 2024

Laoss for the year (4.51) (3.00)
Statubary tax rate applicable 31.20% 31.20%

Tax expense at applicable tax rate
DTA Created on Earlier Losses
Inierest on delay ent of TDS

DTA not recognized due ta unuvailability of sufficient taxal

e profits

(1.41)

141

(0.95)

0.95

Income tax expense

gfc) ~ Dufi 1 teve assets

The balance comprizes temporary difference 3 attributable to

As at

Asat

i e March 31, 2025 March 31, 2024
Carried forward business losses - -

Net delerred tax asscts

ofd) - Muvement of Deferved tux s
Particulars Asat Charged/ (credited) to Charged/ (credited) As at
“ AL March 31, 2024 profitand loss to OCI March 31, 2025
Carried forward business losses - - - -
Total deferred tax assets - - - =
ofw) - The cxpiry scheduls of the ahove unrecognised losses is as follows:
Asat As at

Expiry date

March 31, 2025

March 31, 2024

Bupiry within 5 years

Eopicy within 6-8 6.51 2.Ro
Urilimited - -
Total 6.51 2.80




Rebus Realiors LLT
e to the fusacial statements as at

isin INR lakhs, i dlierw

and for the year ended Magch 31, 20

§ b

Naote 10 -(1) Fade vadoe maensarement

Asat As at

Particulars March 31, 2625 March 31, 2024

Tinancial ascets - Amaorctised cost
Cash anil cash equivalents 07 260

Total financial assels 0.75 2.60

Financial iahilities - Amoctised cost
Borrowings 81 a0 -9 a0

Trade & 61.09 54
[Total financial liabilities 142.09 139.5
(i) Fair value hicrurchy

chion exp: nd ast tes muade in dete slues of the financial instrunyents that are measured at smorti o which fale values

tosedinthe 6 il

Level 30 I ome or o= of the <0 citis incduded inlovel 3.

(1) Valuation process
The finane departonent of LLP ine

red fur finaociad popontin poses, inclading level 3 fairs o5,




Rebus Realtors LLP
Notes to (hc financial statements as at and for the year ended M.
(\II 11\’71‘%._,- less othenwise stated

Note11- Fumm fal Risk Man. ageme it
LLP's aclivities expase it 4 < i
rke ek ta mini

fanaial

quility risk and market risk, LLP's fucus is to foresee the unpredictal

e O R,

ely ¢
fecls on its finsneial

(i) Creditrisk
Credit risk is the risk that counterp

T e T T T
nstroments that are sul

jons under a financial instrument or customer contract, L ing to a finanuial loss, Financial

ist of Deposits,

(i) L].L]_uldlty nek
L;

eoms on Hime orata I‘\ conalile

live is to, at all Hine mai dain

to settle or meet its obl

tthe LLP will not be ahle

U}' financial ohli . LLP mianag) idity risk by maintai ying sufficient cash and ¢ wsh gquivalents, In adidition, pivc 5
a socn by senior managoment,
The ‘.‘..-; i & of LLP's Snancial Habilities based on contractual undiscounted payments:

Less than one year One to four More than four Total
Particulars . years yedars e
As at March 31, 2025
DBorrawings 8100 - - 81.00

£1.09 - - 61.09
142.09 - - 142.09

-8 no - | 78.00
61.54 - - 01.54
139.54 - = 139.54

neial instrument will Ductuate because of chunges in market prices. Market risk comprises two
sffzcted by moarket risk include bocrowings

(a) Interest risk
Tuterest rate risk is the risk that the fair \ lue or fulure cash Nows of a finaneial Instrument will fuctaals because of ch

a1

¢ in markel interest rates. LLP 's

en laans at fixed i rate.

|
LLP's fixed 1 I herefore not subiect to interest rate Tisk as defined in Tnd AS 107, sinee neither the corrving
2 7 ying
amount nor the fuls nge in market interest vates

<k by having a halanesd po

LLP in 1 vasishle rate borrowings. The exposure of LLP's barrowing to interest rale changes at

the cad al il Tlows:

(a) Intercst rate exposure

Particulars AEAL desat
March 31, 2025 Macch 31, 2024

Vauriable rats barrowings - -

Total borrowings - -

(b) Sensitivity

is sensitive to higher / lower interes as a result of changes in interest rates. A 20 hasis point nerease or decrease is used when repording
risk intern '|;}' to key management d represents man nent’'s sment of the reasonalily p ssible change in interest yales, With all

les held constant, LLP's profit before tax will be impacted by 2 change in interest rate as fallows:

Profit or loes

Increase / (Decrease) in profit
Particulars Asat As at
March 31, 2025 March 31, 2024

Tnicrease in interest rate by 20 basis poi
Decrease i1 interest rate by 20 hasi

Note 12 - Capital Management

(a) Risk Management
For the purpose of LLP's capital management, capital indudes issued equity capital and all other eruity reserves attributable to the equity holders of the LLP and

Liegowings

d itz alility te conlinue as a going concern and to oplimise relurns to our Partners. The capital structuce of
e of eeds. We consider the amount of
truvtuee in light of changes s of the underlyin

LLP aims to manag effiviently 30
LLP is baced on o udgment of th
capitalin proportion to risk and manag the capita

in order to meel its stra

n tl Uunﬂ-'-‘!#

profits ‘.IP growil to superior cash generation

rong capital

. LLP

th efficient capital manages
"winm, ar, cred : 'u!"u--«u-‘lt'\~_

LLP's alm is to translale
structice with a focus on b
will tuke appropi t

d equity 50 23 to

in order to maintain, or if necessary '-"‘U"‘h its,
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Notes to the Ainancial statements as at and for the year ended Morch 38, 2025
(Al ginounts in [NR Iakhs, unless otherwise stated)

Note 13 - Related purty transactions
I Nuae of related parties and nature of relationship:
A) Where control exists

Ve Tiniie
Keystie Realtors Limited

B) Other related parties with wham transactions have taken place during the year and closing balances existed
at the yecarend

G

=

Key Manpgemienl Personnel
Mr. Milind Potdar (v tnee of Keystone Realtors Limited)

Mr. Nitesh Nimbalkar

II  Transactions with related parties

A) Transactions during the year

Particudars Year ended 3ist March| Year ended 31st
2025 March 2024

Loans taken
Wy etame Realtors Liniited 3.00

i As at Asat
B alances
) |Butstanding halarices March 31, 2025 March 31, 2024

Loans Payahle
Keystame Realtors Limited 8100

~
[5-)
=

C) Terms and conditions
Allrelated party transactions entered during the year were in ordinary course of the business ar

re on arm's length hasis.




Note 14 - Batios Analysis and its elements

s for the ¥esr coded DMarch 31, 2005

Particalers

Asat
March g1, 203

o

-j1a

421

1o

49.5%

Reasons for significant sariance in ahove rat

in

Pasticulars

Elemests of Batio

As at Mavel

Ratios Denmminator Asat March 31, 20235 31, 2ezg
o Numerator De matar Nuneralar Do
at T otin 13105 [T
v 8100
(4.51)

et

(TLoas? Bl
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Notes to the financial statemeits as at and for the year ended March a1, 20253
(A” aminirts in INR Iakhs, unless otherwise stated)

Note 15 - Scgment reporting

The LLP's Pactneis/designated partner who has identified as the chief operating decision maber of the LLP, examines the performance of the
buosine s and allo nds on the bosis of a single reportable segment Le. "Developuient of property’. The company has no other reportable
segment. The company does not have any repe wtable gengraphical segment as it caters to the needs of only the domestic miarket,

Note 16 - Contingent liabilities
Contingent liahilities for March 31, 2025 - Nil (March 31, 2024 - Nii)

Note 18 - Additional Regulatory Information

i) Details of Benami property Held )

No proceedings have been initiated on or ace pending against the LLP for holding benami property under the Benami Transartions (Prohibition)
Act, 1988 (45 0f 198%) and Rules made thereunder.

ii) Borruwings secured against current asscls
The LLP has niot borrowed from banks and financial institutions on the basis of security of current assets,

iii) Wilful Defaulter

The LLP has never been declared as wilful defaulier by any bank or financial institution or govermiment or any government authaority.
iv) Relationship with struck off companies

The LLP has o transactions with the campanies struck off under Companies Act, 2013 or Companies Act, 1956.

v) Compliance with number of layers of companies

The LLP has complied with the number of layers prescribed under the Companies Act, 2013.

vi) Compliance with approved scheme(s) of arrangements

The LLP has not entered into any scheme of arrangement which has an accounting impact on current or previous financial year.

vii) Utilisation of borrowed funds and share premium

The LLP has uat advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities (Inter miediaries) with the
understanding that the Intermediary shall:

a. directly or indirectly lend or invest in ofher persons ar entities identified in any manner whatsoever by or on

behalf of the company (Ultimate Beneficiaries) or

b. provide any guarantee, security or thelike to or on hehalf of the ultimate beneficiaries

The LLP hos not received any fond from any person(s) or entity(ies), incloding furcign entities (Funding Party) with the undes standing (whether
recorded in writing or otherwise) that the company shall:

a. directly or indivectly lend or invest in other persons or entities identified in any manaer whatsoever by or on

hehalf of the Funding Party (Ultimate Beneliciaries) or

b. provide any giarantee, scourity or the like on behalf of the ultimate heneficiaries

viii) Undisclosed income
There is na income surrendered or disclosed as income during the current or previous year in the 1 assessments under the Income Tax Act, 1961,
that has not been recorded in the books of account.

ix) Delails of erypto currency or virtual currency

The company has not traded or invested in erypto currency or virtual currency during the current or previeus year.

x) Valuation of PP&E, intangible assct and investment property

The LLP has nat revalued its propeity, plant and equipment (including right-of-use assets) or intangible asscls orbuth during the curient or
Previous year.

xi) Registration of charges or satisfaction with Registrar of Comipanies

There ave no charges or satisfiction which are yet to be registered with the Registrar of Companies beyond the

statulory period.

xii) Utilisation of borrowings availed from banks and financial institutions
The LLP has neit taken borcowings from hanks and financial institutions,

Note 19 - Audit Trail

As per the requirements of rule 3(1) of the G nnpanies (Accounts) Rules 2014 the Company uses accounting seftware for mainlaining its hooks of
aceouqt that have a feature of tecording audit trail of each and every transaction creating an edit lag of each change made in the books of account
along with the date when such changes were made within such accounting software, This feature of recording audit trail has operated throughout
the year except for certain transactions, changes miade through specific access and for direct database changes and no audit trail features were
tampered during the year and have been preserved by the company as per the statulory requirement for record retention.

As per our attached report of even date
For M/s MAKK & Co.

Chartered Acconntants
Firm Registration No. 117246W
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