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 Registered Office: 702, NATRAJ, M. V. Road Junction, Western Express Highway, Andheri (East), Mumbai - 400 069. 

Tel.: +91 22 6676 6888 | CIN : L45200MH1995PLC094208 |  Website: www.rustomjee.com 

 

Date: November 4, 2023 

 

The General Manager, 

Listing Department, 

BSE Limited, 

Phiroze Jeejeebhoy Towers, 

Dalal Street, 

Mumbai – 400 001 

The Vice President 

Listing Department, 

National Stock Exchange of India Limited 

“Exchange Planza”, 

Bandra Kurla Complex, 

Bandra East, Mumbai – 400 051 

Scrip Code: 543669 Scrip Symbol: RUSTOMJEE 

 

Dear Sir, 

 

Sub: Outcome of Board Meeting 

 

Ref: Submission of Unaudited Financial Results – Limited Review (Consolidated and 

Standalone) of the Company for the quarter and half year ended September 30, 2023 

 

In continuation of our letter dated October 26, 2023, we wish to inform you that the Board 

of Directors of the Company, at its meeting held today i.e. November 04, 2023, has inter 

alia approved the Unaudited Financial Results – Limited Review (Consolidated and 

Standalone) of the Company for the quarter and half year ended September 30, 2023. 

 

Pursuant to Regulation 33 read with Schedule III of SEBI (Listing Obligations and 

Disclosures Requirements) Regulations, 2015, please find enclosed copy of the Unaudited 

Financial Results – Limited Review (Consolidated and Standalone) of the Company along 

with the Limited Review Report of the Statutory Auditors. 

 

M/s. Price Waterhouse Chartered Accountants LLP, Statutory Auditors have issued 

audit report with unmodified opinion on the Un-audited Financial Results (Consolidated 

and Standalone) for the quarter and half year ended September 30, 2023. 

 

The Un-audited Financial Results are also being uploaded on the Company’s website at 

www.rustomjee.com. 

 

http://www.rustomjee.com/
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 Registered Office: 702, NATRAJ, M. V. Road Junction, Western Express Highway, Andheri (East), Mumbai - 400 069. 

Tel.: +91 22 6676 6888 | CIN : L45200MH1995PLC094208 |  Website: www.rustomjee.com 

 

The meeting of Board of Directors of the Company was commenced at 11:30 AM and 

concluded at 12:45 PM 

 

You are requested to inform your members accordingly. 

 

Thanking you, 

Yours faithfully, 

For Keystone Realtors Limited 

 

 

 

Sajal Gupta 

Chief Financial Officer 

http://www.rustomjee.com/


Price Waterhouse Chartered Accountants LLP 

Review Report 

To 

The Board of Directors 
Keystone Realtors Limited (formerly known as Keystone Realtors Private Limited) 
702, Natraj, MV Road Junction, Western Express Highway, 
Andheri (East), Mumbai, Maharashtra 400 069 

1. We have reviewed the unaudited consolidated financial results of Keystone Realtors Limited 
(Formerly known as Keystone Realtors Private Limited) (the "Parent"), its subsidiaries (the 
parent and its subsidiaries hereinafter referred to as the "Group") which includes joint venture, 
jointly controlled entities and associate companies (refer paragraph 4 below) for the quarter 
and half year ended September 30, 2023, which are included in the accompanying Statement 
of Unaudited Consolidated Financial results for the quarter and half year ended September 30, 
2023, the Statement of Unaudited Consolidated Assets and Liabilities as on that date and the 
Statement of Unaudited Consolidated Cash Flows for the half year ended on that date (the 
"Statement"). The Statement is being submitted by the Parent pursuant to the requirement of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
as amended (the "Listing Regulations, 2015"), which has been initialed by us for identification 
purposes. 

2. This Statement, which is the responsibility of the Parent's Management and has been approved 
by the Parent's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial 
Reporting" (''Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, and other 
accounting principles generally accepted in India. Our responsibility is to express a conclusion on 
the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants oflndia. This 
Standard requires that we plan and perform the review to obtain moderate assurance as to whether 
the Statement is free of material misstatement. A review of interim financial information consists of 
making inquiries, primarily of persons responsible for financial and accounting matters, and applying 
analytical and other review procedures. A review is substantially less in scope than an audit 
conducted in accordance with Standards on Auditing and consequently does not enable us to 
obtain assurance that we would become aware of all significant matters that might be identified 
in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33 (8) of the Listing Regulations, 2015, as amended, to the extent applicable. 

4. The Statement includes the results of the entities listed in Annexure A. 

Price Waterhouse Chartered Accountants LLP, Ne.co IT Building III, 7th and 8th floo 
No. 3, We.stem Express Highway, Goregaon East, Mumbai - 400 063 · 
T: +91 (22) 61198000 , F: +91 (22) 61198799 

Register office and H~ad Office: 11-A, Vishnu Oigamber Marg, Suc.heta Bhawan, Gate no. 2, 1"- fl oo 

Price Waterhouse (a part:llers~ip finn) o,n.-ert,d into Price Wau,rhouse Chartfffll Accountants U..P (a Ll rniled Liability Partnerthip with LI..P identity no: LI..PIN 
AAC-500 ,) wilh eff,ct from July 25, 20,4. Post its con,'ft'!ion to Price Waterhouse CharteffliA=untants LI..P, its !CAI registration number is 012754N/N500016 
(!CAI rogi<tralion number before con,..,sion Wll ou;:;,;N) 
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5. Based on our review conducted and procedures performed as stated in paragraph 3 above and 
based on the consideration of the review reports of the other auditors referred to in paragraph 
6 below, nothing has come to our attention ·that causes us to believe that the accompanying 
Statement has not been prepared in all material respects in accordance with the recognition and 
measurement principles laid down in the aforesaid Indian Accounting Standard and other 
accounting principles generally accepted in India and has not disclosed the information required 
to be disclosed in terms of Regulation 33 of the Listing Regulations, 2015 including the manner 
in which it is to be disclosed, or that it contains any material misstatement. 

6. We did not review the interim financial results of 6 subsidiaries and 3 jointly controlled entities 
included in unaudited consolidated financial results, whose interim financial results reflect total 
assets of Rs. 145,656 Lakh and net assets of Rs. 8,589 Lakh as at September 30, 2023 and total 
revenues of Rs. 3,659 Lakh and Rs. 5,364 Lakh, total net profit/ (loss) after tax of Rs. 142 Lakh 
and Rs. (318) Lakh and total comprehensive income/ (loss) of Rs. 144 Lakh and Rs (314) 
Lakh for the quarter ended September 30, 2023 and for the period from April 1, 2023 to 
September 30, 2023, respectively, and cash inflows (net) of Rs. 226 Lakh for the period 
from April 1, 2023 to September 30, 2023, as considered in the unaudited consolidated 
financial results. These interim financial results have been reviewed by the other auditors whose 
reports have been furnished to us by the Management and our conclusion on Statement, in so far 
as it relates to the amounts and disclosures included in respect of these subsidiaries and jointly 
controlled entities, is based solely on the reports of the other auditors and the procedures 
performed by us as stated in paragraph 3 above. Our conclusion on the statement is not 
modified in respect of this matter. 

7. The consolidated unaudited financial results includes the interim financial information of 34 
subsidiaries which have not been reviewed by their auditors, whose interim financial 
information reflect total assets of Rs. 25,309 Lakh and net assets of Rs. (1,096) Lakh as at 
September 30, 2023 and total revenue of Rs. 168 Lakh and Rs. 278 Lakh, total net loss after 
tax of Rs. 27 Lakh and Rs. 190 Lakh and total comprehensive loss of Rs. 27 Lakh and Rs. 190 
Lakh for the quarter ended September 30, 2023 and for the period from April 1, 2023 to 
September 30, 2023, respectively, and cash inflows (net) of Rs. 143 Lakh for the period from 
April 1, 2023 to September 30, 2023, as considered in the unaudited consolidated financial 
results. The unaudited consolidated financial results also includes the Group's share of net 
profit after tax of Rs. Nil and Rs. Nil and total comprehensive income of Rs. Nil and Rs. Nil for 
the quarter ended September 30, 2023 and for the period from April 1, 2023 to September 30, 2023, 
respectively, as considered in the unaudited consolidated financial results, in respect of 2 associates 
and 2 joint ventures, based on their interim financial information which have not been reviewed 
by their auditors. According to the information and explanations given to us by the Management, 
these interim financial information are not material to the Group. Our conclusion on the 
Statement is not modified in respect of this matter. 
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8. We were neither engaged to review, nor have we reviewed the comparative figures for the 
statement of unaudited consolidated cash flows for the period April 1, 2022 to September 30, 
2022, and the financial results for the corresponding period for the quarter and half year ended 
September 30, 2022, and accordingly, we do not express any conclusion on the cash flows 
presented in the Statement for the period April 1, 2022 to September 30, 2022 and the financial 
results for the quarter and half year ended September 30, 2022. As set out in note 3 to the 
Statement, these figures have been furnished by the Management. Our conclusion on the 
statement is not modified in respect of this matter. 

Place: Mumbai 
Date: November 4, 2023 

For Price Waterhouse Chartered Accountants LLP 
Firm Registration / o_v754N/N500016 

Panaa~~;: 
Partner 
Membership Number: 102022 
UDIN : '2,.1] .L ~2..Cl')D ... Q ~ T w ~ I.. G.S 2,Q.. 
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AnnexureA 

Subsidiaries 
1. Amaze Builders Private Limited 
2. Keybloom Realty Private Limited (Formerly known as Bloom Farmtech Private Limited) 
3. Credence Property Developers Private Limited 
4. Crest Property Solutions Private Limited (Formerly known as Crest Property Solutions LLP) 
5. Dynasty Infrabuilders Private Limited 
6. Enticier Realtors Private Limited 
7. Ferrum Realtors Private Limited 
8. Firestone Developers Private Limited 
9. Flagranti Realtors Private Limited 
10. Imperial Infradevelopers Private Limited 
11. Intact Builders Private Limited 
12. Kapstar Realty LLP 
13. Key Galaxy Realtors Private Limited 
14. Key Interiors Realtors Private Limited 
15. Keyblue Realtors Private Limited 
16. Keyheights Realtors Private Limited 
17. Keysky Realtors Private Limited 
18. Keyspace Realtors Private Limited 
19. Keystone Infrastructure Private Limited 
20. Kingmaker Developers Private Limited 
21. Luceat Realtors Private Limited 
22. Mt K Kapital Private Limited 
23. Navabhyudaya Nagar Development Private Limited 
24. Nouveau Developers Private Limited 
25. Premium Build Tech LLP (Consolidated with Evershine Premium Buildtech Joint Venture) 
26. Rebus Realtors LLP 
27. Riverstone Educational Academy Private Limited 
28. Rustomjee Realty Private Limited 
29. Xcellent Realty Private Limited 
30. Keyorbit Realtors Private Limited 
31. Keyvihar Realtors Private Limited 
32. Keysteps Realtors Private Limited 
33. KeyGreen Realtors Private Limited 
34. Mirabile Realtors Private Limited 
35. KeyMeadow Realtors Private Limited 
36. KeyAce Realtors Private Limited 
37. KeyMajestic Realtors Private Limited 
38. KeyMarvel Realtors Private Limited 
39. Keymont Realtors Private Limited 
40. Rustomjee Seaview Realtors Private Limited 
41. Ocean Homes Realtors Private Limited 

Associates 
1. Krishika Developers Private Limited 
2. Megacorp Constructions LLP 
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Joint Ventures 
1. Kapstone Constructions Private Limited 
2 . Toccata Realtors Private Limited {Up to June 15, 2023) 
3. Jyotirling Constructions Private Limited 

Jointly Controlled Entities 
1. Fortune Partners 
2. Rustomjee Evershine Joint Venture 
3. Lok Fortune Joint Venture 
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Statement of unaudited consolidat~d financial results for the qu8rter and half year ended September 30, 2023 
(Rs. in Lakh, ucepl o lher,,i•e slated) 

Quarter ended Pe~od ended Year Ended 

Particulars 
30.09.2023 30.06.2023 30.09.2022 30.09.2023 30 09.2022 31.03.2023 
Unaudited Unaudiled Unaud;ted Unaudited Unaudited Audited 

(refer note 3) (rtfer note 3) 

1 Re-venue fr ...,;n ~dt;i,ns 61804 27.196 4.~e·J BS c~ •i 21.476 68 5Fh 
2 OTher i11t ufne 1,::9 1,08'5 ~52 2.615 1.6"'3 3.9~4 
3 Total lf\tome 63.333 28 282 5,572 91,615 23,172 72,490 

4 Ex pen.u s: 
Coosln,;t:on c ~-1 Z<.957 12.~-5 15,341 35,4.-1~ 290!6 75,101 
Chdtlge<> m invent0t it!S of eomplAl....-j S:l!eable units and con5tn,M;M 
v,,r1ri(_. in•pfOl)rl!i~C. 35.272 3:.1-3 (13:cq ~9.2()'3 (1~ .. ~l'"~} (31 ,3 ,0J 
Emr,loyee, 6ert~rits E)t-1:f,~ 2.211 ,.~:-; 1.249 3.i;.() 2.367 4.~56 
Finofl(,e C, ·SlS 674 651 483 1.3:S 810 3.5"5 
D,:,~1,e ,alion and r11T1vrtiza1ion E.-..per1-se 163 143 87 Ju5 169 4~ 
Q1her EYp-n ~ 2.0' '6 2,8 10 1,i08 5.616 3 ;:;:14 9,9'5 
Total Expen,es 64,083 21 654 5.826 85,737 22,638 62,242 

5 Profit/ (Loss) B.rore Share of Profit / (Less) from anociates and 
(750) 6,628 (254) 5,878 534 10,248 

j oint ventures, and tax 

6 Share of Profit/ (Loss) from as.sociat~s and j oint ventures 
950 41 (180) 991 (223) 524 

atco tJnted for uslng the eqtJity method (net of tax) 

7 Profol/ (Loss) before tax 200 6 66S (4341 6 869 311 10,772 

8 Tax Expense: 
Cun-..nt Tax (431) 2,277 (21) 1,IW5 247 3,~43 
Q .. f- rri,d Tax 214 {:'"'l'"f\ 45 (451 100 '2211 
Total tax el.pense (217 2,018 24 1,801 347 2 822 

9 Profit/ (Loss) for the period I year 417 4 651 1458 5,068 136 7,950 

10 Other Comprehensive Income I (Loss) 
11 .. ,ris that will not be ,~1.a ifiP.d to p,ufil or iou 
- Remt. ~uft:m~ls of lhe dertnt:'d t -enelit liabtii111~s 2 (21 (2) (JJJ (24) 
- lnwme ta,. e«~ct (1) 1 8 6 

• Shdr& of olher compret•~s.>Je 1ncc.-.~e/ (le•--~) of ~ )I ,.,111--s and joint 3 12, 3 (4) 6 vetitures ac, ,,unt~ ror using the ~uity metl,oo (net of ~ •) 

Other coroprthensive Income/ (Loss), net of tax 4 (1 (4 3 (29 (12) 

11 Total Comprehensive Income/ (Loss) 421 4 650 1462 5071 165 7,938 

Prom & Loss attributable to : 
Ownr:,s of the Poterit 434 4,~q7 (4i<4) 5.131 3 8.195 
Non Connoillng Int~, e:it (17) (•~) 36 lf-3) (3Q) {~45) 

Other Cofllpreheosive Income I (Loss) attributable to : 
ON<h:-<s of U1e Pa.ent 4 (1) (2) 3 (•=--1 (1.:) 
Non C0t1lmlli1~ h'\l--:it (2) (2) 

Total Comprehensive Income/ (Loss) attfibutable to : 
Owr.et :i. of U1e Poi enl 438 4.6~t3 (4S6/ 5,134 (24) 8.183 
Non Cnntrollil"lg lntt,-(~:iot (17) (d6) 34 (~,, (41) (:4~) 

12 Paid-up Equity Share Capital (Face Value of Rs.10 each) 11,388 11 388 10 353 11 388 10 353 11,388 

13 Other equity (ea.eluding revoi1luatio 11 reserves) 155,553 

14 Eamlngs per share (Face value of INR 10/- each) 
(not annuali5ed) 
a) ea-,c (Rs) 0.39 412 (0.45) 4.51 7.67 
b) o;11 ,,ad (Rs.) 0.19 412 (0.45) 4.51 7.67 

• Amcunt is b ... lr.w the roundino off not m ador.,t.-:i.d bv the C1JfT"joc1nv 
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Slal~rnent of unaudited c()nsolidated a.s,• ets and liabilities as at September 30, 2023 
IINR in Lakh, e.ceot olherwlse staled) 

As at Asat 

Particulars 
September 30, March 31, 2023 

2023 (Audited) 
1Unaudited1 

ASSETS 
Non.current assets 
P,(;~erty, plant ar,d equi$-Jment 670 850 
Righl-of-u~e 0 ts 419 ~S--1 
lnve.•tme11t p,~ies S.-.:1 4:_2 
t;, . ,,:1.,;11 1.5T9 1.s,; 
C11h~r 1ntc:1ngihle :> ""''i 2 4 
lne ~:n.~IS a, :1tJnl~ for using the equity n...,.thcod 34.172 54.,53 
Findncial ~ •Is 
i. 1m,•,1mc:0ts 9.221 g ,::3 
Ii. Other finc:1n<..tal 3"" 4--' 1s 2, 118 2.S-91 
Cun cnt \a). :.· •s (nt:!l) 6.571 6 .~14 
~f-1tcd tax l ' ,.,it (nt1t) 4 ,131 4 0"':> 
Q1h!;r non~nc11l ~· ~b 760 764 
Total non-current as:uts 60,765 82,070 

Current a_..ut s 
lnven1orit-S 2.20 1':,.:! 2,57,035 
Fine11tG1al G ts 
I. 1nvestn1c::r1ts 458 443 
Ii. T racfe re< -e1 ... abl!:"'":t 7.fl(j} 6,164 
111 Cash and cac.h equivalii::nls 30 301 36234 
iv. Bonk bd!afw.e~. Olher than (Ill} above 16,716 4.981 
v. Loc111s 16 ,101 27,844 
vi. Q1her finc211c.idl i3- •• 11 S:2 14,372 
Omer curr-ef'll Gi ~ le; 20,c;,,a 22.J; 4 
Total current as•e.ts 3,23 841 3,69,447 
Total assets 3,84,606 4,51,517 

EQUITY ANO LIABILITIES 
Equity 
Sf,a1a captal 11 3>!8 11 3-'<9 
C,1h• r eauitv 1,61,754 1.55 ; 53 
Total equity att ributable to owners of the parent 1,73,142 1,66,941 
NvO--c.:if"l1J-CJllina 1n1e•- •• '~":r1 1,732 
Total equity 1,72,840 1,68,673 

LIABILITIES 
Non-current liabilities 
Fi11ot1aal liahilitie~ 
I. 6o«1iw1ngs 7,177 10,271 
ii. Lt .c liabilili~s ~9 2"6 
iu. Trade p.1yable:is 
a) Tolal 01Jl..,l,:tt'lding du0 s of m1v.t' and small anferpti -M'S 
b) Totol ou1<1an<Jing dues of ct"'J''"'' other than (iui •.•l above a~· ... 61? 
iv. Other fina/1<..idl liabilirles 19.721 18.468 
Fr.:,visions 174 173 
Total non-current liabll1t,es 28,168 29,877 

Current liabil,hes 
F1nc1ncial liabilitlQs 
I S,;,,rfOw;"')S 53 &:,2 92,138 
ii. Le e 1iab1hti,o,s 204 3:!0 
i1i. T rade payablos 
a) T vlal 01Jl,l..tnding dues of miuo and ima/1 ent,..f'j..r:-:e: 

, ., 
161 

b) Total oot-,l '"'nding du,.s of a-ditnrs Olher than \'",•\3) above 36S49 35,125 
iv. Other findnetal liab•lit,es 5.495 7.553 
Pro ... is,i,f'IS 1 C,()7 1.453 
Currf!'ft1 ta.-. liabilili.:1-S (nr,I) 750 6o2 
0 Ir.er cunenl liabilities 85,277 1.15 r 15 
Total current llabihl;es 1 83 598 2,52 967 
Total llabll1Ues 2,11 766 2,828.« 
Total eauiN and llabihl ies 3,84 606 4,51,517 
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St.:, tement of unaudited c.onsolid.-ted c.ash fiO"'t'S for the half year eoded September 30, 2023 

Particulars 

A. Cash nows from operaling activities 
Profit be-fore laA 
Adju,tments for : 
Shore of (profits)/ h • .:nes of a ..oc.,att:s and joint Velltures 
Depred ation and amorti5alill n 
Finance e,..,,; ,-:: 
Re·,-erSdl for for-- able IOfS 

l0tere-sl ;nd divid~t1d ir'IC.fll"l'le cJ,usifio:od es inve..slil 1g ca~h nuws 
Rcnlal hlv..tme 
Net lo!S in finaooal :i, 1, me•sured at fair value thr:-ugh pror.t and In~ 
Empioye6 ; tock oplion e•--pen~e 
lmpai1me,,11oss /{fever.sa! of impairment loss) on fi1 1a fl\ .• 1al a" .ts 
Operating profit berore wori,,ing capital changes 

Changes in •worl.:lng capital: 
Dec, •se / (ir.cre1se; in inventories 
(lnctc<a\.e) / deo-►.ase in tr;;de fro.J.:'ivables 
De...1e~u ~ I (inc.te.a .:,1 in other financial a· ts 
DeJ,.;,Ue I ( l11CfH~} in 011-,er cun-cf'lt 31; l'11 
lne,.re~ ~ I (deae• e) in t1 dde payabi~s 
(Oe(..ft1•1eji incrn,e in o ther finc:1ncial liabilities 
ln.::r~ase I (o-ctu e ) in p,ovic.ion 
(DEJuue) / increfi!J in Cilhef liabllitios 

Cash generared from operations 
Ta•~s paid (net of refund, ) 
Net cash generated f rom operntiog activities 

B. Cash nows from investing acli'llties 
Purc~a,,e of prn~rty, plant and equip,r,ent 
Loan given during the pc• ;oo 
Loan rt'pdid during the period 
Purcha.i~ of invesfmc::n;s 
Sale of inv~tmt'nl.s 
Bank depo~its pl-,(..- d 
Bank de~ ils n1atured 
Ca,h acq11ir~d on mt:1'!)1:r 
Net dPoCtu 1-0/ {int..re•1-e) in otl 11:r current bank ba!a11c~ (olh1:::r than bati k d~pv ... as) 
ln i- •·- 3t and divid~•ld ri=Ceive-d 
Rental Income re.:.eived 

Net cash f low (used in) I from ln'les-ling act ivities 

C. Cash flows from financing activities 
Prv ~ ;js from botrawings 
Repayrnent of t,o,mw;ngs 
Payment of le e llabilities (inchJding int.-, --.t) 

Equity sha, es iss.!Jed (net of share issue e.-;p,:n:.~s and in~~lude":: sr,are appiication rTK,f1cy) 

Tranc:ar lions with non..c,onholtirig 1111~@-st 
F,nanc.e c.... •s paid 

Net cash flow used in financing act"ivlties 

Net iocret.se/ (decreilse) in cash and cas h equivalents (A• BtC) 
Ca.":ih and c..a.~t, equivaiefltS at the beginning of the per:,:ltj 
Cash and cash eQuivatents at the end of the period 

Nan.cash financing and inveslina acti vities 

Partic11lars 

Me,gt:ir of To- ,-.a1a Reallo, s Priv; :a Unii19<.1 
• ReducJ;,:,n iri ln\/'~ li,.,.:i.,1ls 
• R~duCl;,, n in lodns 
• Redur-1;:;n m bor1owings 
• Net lmc;:3r-,1. of ac.::iuisi!ior, of NCI 

Mumbai 

IINR In Lakh, e,ceot otherwise stated! 

Half year ended 
September 30, 

2023 
(Unaudited) 

(&31i 
311 

4,469 
(4AaJ 

(2 ,0o)5) 
(43) 
92 

3.!.6 
254 

8,837 

36,743 
l~J4J 

1.471 
1.3"J0 
2,075 

(1 3.84) 

18,032 
l2,Ui'Ji 
15,959 

(151) 
(!I'S) 
559 

('.'€4) 
236 

(2C.5'j7/ 
9,2'52 

4 
372 

4.257 
43 

(7,094 

4.2' 0 
(14 ~~3) 

(191) 
15 

(14,798) 

(5,933) 
36.234 
30 301 

Half year ended 

September 30, 
2023 

(Unaudited) 

20.473 
12,019 
31 .091 

1.397 

Half year ended 
S.tptefnber 30, 

2022 
(Unaudited) 
lreler note 31 

311 

2,3 
172 

7,6:;o 
(TTB1 
(807j 

(55) 

(14) 
6,702 

(13,4~5) 
6,161 
(ST) 

(8351) 
979 

(5.4"0) 
59 

23,26.4 

9,312 
12,9l2i 
6,380 

1,6~2 
718 

55 
6,214 

69 eo; 
(7,,315) 

(150) 
16,716 
(5,24~) 
17,5"31 
(6,148) 

6,446 
5,572 

12,418 

Half year ended 
s ~ptember 30, 

2022 
(Unaudited) 

(refer note 31 
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KiY:.ToNE 
REALTORS 
BIIIU)l!IG EXC£U£NCE 

Keystone Realtors Lhni1td (Formerly knn..._.TI as Ke)'&tone Ru ltor-s Private Llmil ed) 
CIN: L45200MH199SPLC094208 

Rie!JI .. ,_ ~Office .- 702, Natraj, M.V . R,:-dd Junc tio,,, W 'h!t:m E)prt.. s H~hway, Andhen (E4.,S)_ Mumbai - 41)~ o,=;;;._vVt!'b,ile: , .• -1t,..,..ru-..1v't"~ee.c.om 

Recoocilialion of cash and ca.sh equivalents as per con:solida1·ed statem@nt of cash f lows 
Cash and cash eauivalents cornorise of : 

Half year ended 

Particulars 
September 30, 

2023 
(Unaud;led) 

Cash and cash equivalents 
C.a~h on hand 78 
Batorw:,~s ·Mth bani\s in cuntt1l av l"W..Jnls 4,841 
D-p,-,;t with maturity of fen than 3 rr,.,,ths 25 ~2 

Cash and cash eqtJivalents at the end of the period 30,301 

Notes to the Unaudited Consolldaled Financials Results 

Half year ended 
September 30, 

2022 
(Unaud; ted) 
(refer note 31 

84 
7.617 
4,717 

12,418 

The aOOve unaudiled cc.,,1, \Jliddl~1 find11ual r,:-,ult-s have ~ - ri p<~pcu1::d in ar.cOfdan"'e with the re ;n1lion and m£ tJfo:~l prioop.:>s laid OOwn in the applicable Indian ;.. •• , ount.ng 
Sldl"idards ("'Ind AS") as P,-eli'"ribaj lXlder s--1ion 122 -:,f the Con.pal"lleS Act, 2013, as ami?t~. rend with relovant rulPS th ... ,'""Uf"ldt!f and p,,. -nfaj in a~ .. c0<de1nce with the requit ttffh::nls of 
R;:..gulalion 33 of the SEBI (Listing Obliga1;ons and Di~" :(\ot.ure R•1ui1ements) R..gulations, 20 ! 5, ('Lic;;t;ng Regu1.-,,;oos·), 

2 The above unauda .... j cc.111-.Qli~lt"d fi11ofk.,al rer.,111s for the quarter and half ye.JI eod-d Sc-pi-mber 30, 2~-'.3 (the 5~1-nldlt') of ttie K,..1, ione PN1ll0ts Umit.:i-d {"the Conipany'") and its 
sub,idie1ri;;--5 (c.,61:r""Ctively "the Group"') and its inle'fe,t in 3"' 0--1.it tt. j0inl ventures and jointly C(Jr',t,uiled enlili~s (refer aru, .. ,ure 1), \'.ete revi~A>"d by the Audit COfl'•nttte;:i, and approved by 
the so .. d of o;,...,10,s of the Compaoy at u·,~;, ,n.-.1;ng held on November 04. ~:J. 

3 The tioonctal re-.ults fOf the quarter and half ye:Jr fflcj;:,,d Sept- mber 30, ii.21 and ~1a1.-r11c11t of CilJh fi(,w5 for the half ycor ended Scpt~ber 30, 2, • ..:2. inch.K.fi::id In the above unaudilt!d 
c.un:..1)1;, 1~1- d filk:IOOal reii:ults 11-cre neither aurtit..-d nor subj~t to lirnif ... d revie-"' by Stat, 1larf Autjil,,ri of the Company as the C0<11pc1ny got Uljt.:.,j during the quarter e, !l::i·=•d ~.P01bi:r 31. 
2t~. 

4 The Group i s •··•t,,s,iycly ef\lJ.,'}--d in the bu">11"h.. 1 of r • .il e-- 1.a1" and allied activili-s. This in the con-I- •~ of Indian At •:.mling Standard (Ind AS 108} •Or·'='' dling S-9011:,n{s", cvn.-,tituli:-~ 
single ope!ating s~ent, The Group do•.5 not have ~1e1li0t'ls t>Yl ,.;de India. h~ geooJraphit..al s.,:.ogr~nt is not apptiwble. 

5 The Company has ,~ -ved an amount of INR 52A46 Lakh (~t off IPO e-~~••: of INR 3 554 Lal.J,) from p10• --1, out of f resh ls•ue of equity shard. The um,sai;,-., of net IPO 
pu.J<--ds is surr...-nciM .... 1 as beio,.v; 

INR ;n Lakh 
Objects of the is~ue .Amount as lJtillsed up-lo Un-utilised uplo 

proposed to be September 30, September 30, 
utilised 2023 202J 

Rc:paymcntipr- paymt:!•1t, in full or part. of certain borrow1rig5/ Oviii draft avai:.:ilj by the Group and its Sut>cidiarics· 34,160 34,160 
Fundino fD< ;\, niJi~itiOll of future real ei,1t:,t.., °'"'- is and aen~ al r . .nm.-:..-ttte ni.~ : 113.2~ 12 1-:-6 6,~'iQ 
Total 52,446 46 226 6 220 

. . 

6 In the previous q11arter &f"ldaj June 30. 2·~~3. the ( ornpdny has ,~~1Yed the Hon'ble Natiol'\al Cnmpdny Law Tribunal (NCLT) approval for the schume of amaigdff~tion of Tor: 1a Re~dtor 
PriYale limit~ (TRPL) with the Company ("the Sc.heme::'') on May 4, 201?-and has filed lhe vrder copy 'Nith the Regisuar of the Company on June 16, 2·.:023 ('eff~ye d-,ti:'). The Group ha 
a, , t11;n1.;.d fuf the:.. Is and liabilitiPS of TRPL on a line by line t: :. ofter elimine1ting the inl?-,<..o,npciny ~~"able and payable balanc-!. be-"'-'-e-n the Group and TRPL. The Group has 
acc"'untf'd for fair value of TRPL's net , ..-ts 3S u cdil to lnvetlJTients ar:rl'I\K'II~ for usirig the equity m;,Jl·,....,d 3rr,ounting to INR 20.473 Lakh. 

Place: Mumbai 
r,. 10<1 : No~erriber 04, 2•.~J 



Keystone Realtors Limited (Fonn.;r ly known as Keystone Realtors Pri·: ate Limited) 
CIN: L45200MH1995PLC094208 

An nexure A 

List of Entities: 

Holding Company 
Keystone Realtors Limited 

Subsid iaries 

1. Gresl Property Solutions Private Limited (Formerly ~nown as Cre:>t Property Solutions LLP) 

2. Luceat Realtors Private Limited 

3. Novveau Developers Private Limited 
4. Fire:>tor,e Developers Private Liniited 

5. Premium Build Tech LLP (Consolidated with Evershine Premium Buildtech Join\ Venture) 

6. Mt K Kapital Private Limited 

7. Rustu,r,jee Realty Privdte Lim;ted 

8. Rebus Realtors LLP 
9. Kapstar Realty LLP 

10. Credence Property Developers Private Li,nil<>d 

11 . Xcellent Realty Private Limited 

12. Imperial lnfradevelopers Private u m;ted 
13. Intact Builders Private Limited 
14. Dynasty lnfrabui lders Private Limited 
15. Amaze Builders Private Limited 

16. Keystone Infrastructure Private Lirn;I.;d 

17. Kingmaker Developers Private Limited 
18. Navabhyudaya Nagar De11elopment Private Limited 
19. Enticier Realtors Private Limited 

20. Key Galaxy Realtors Private Limited 

21. Keyblue Realtors Private Limited 

22. Keyheights Realtors Private Limil<>d 

23. Key Interiors Reallors Private Limited 
24. Ftag,anti Realtors Privat,;, Limited 
25. Keyspace Realtors Private u m:I,,d 

26. Keysky Realtors Private Limited 
27. Ferrum Realtors Private Limited 

28. River:.tone Educational Academy Private Limited 

29. Keybloom Realty Private Un,;ted (Formerly known as Bloom Farmlech Private Limiled) 

30. Keyorbit Realtors Private Limited 
31. Keyvihar Realtors Private Limited 

32. Keysteps Realtors Private Limiled 
33. KeyGreen Realtors Private Limited 

34. Mirabile Realtors Private Limited 

35. KeyMeadow Realtors Private Limited 
36. KeyAce Realtors Private Limited 

37. KeyMajestic Realtors Private Limited 

38. KeyMarvel Realtors Private Limited 

39. Keymont Realtors Private Limited 

40. Rustomjee Seaview Realtors Private Limited 
41 . Oceanhomes Realtors Private Limited 

Associates 
1. Krishika Developers Private Limited 

2. Megac.orp Constructions LLP 

Joint Ventures 
1. Kapstone Constn.1clions Private Limited 

2. Jyotirling Constructions Private Limited 

3. Toccata Realtors Private Limited (upto June 15, 2023) 

J ointly Controlled Entities 
1. Lok Fortune Joi,,t Venture 

2. Fortune Partners 

3. Rustomjee Evershin enture 

275 
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Price Waterhouse Chartered Accountants LLP 

Review Report 

To 
The Board of Directors 
Keystone Realtors Limited (Formerly known as Keystone Realtors Private Limited) 
702, Natraj, MV Road junction, Western Express Highway, 
Andheri (East), Mumbai, Maharashtra 400 069 

1. We have reviewed the unaudited standalone financial results of Keystone Realtors Limited 
(Formerly known as Keystone Realtors Private Limited) (the "Company") which includes 
jointly controlled entities (refer paragraph 4 below) for the quarter and half year ended 
September 30, 2023, which are included in the accompanying Statement of Unaudited 
Standalone Financial Results for the quarter and half year ended September 30, 2023, the 
Statement of Unaudited Standalone Assets and Liabilities as on that date and the Statement of 
Unaudited Standalone Cash Flows for the half year ended on that date (the "Statement"). The 
Statement has been prepared by the Company pursuant to Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing 
Regulations, 2015"), which has been initialled by us for identification purposes. 

2. This Statement, which is the responsibility of the Company's Management and approved by the 
Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" (''Ind AS 
34"), prescribed under Section 133 of the Companies Act, 2013, and other accounting 
principles generally accepted in India. Our responsibility is to express a conclusion on the 
Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity'', issued by the Institute of Chartered Accountants of India. 
This Standard requires that we plan and perform the review to obtain moderate assurance as to 
whether the Statement is free of material misstatement. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Standards on Auditing 
and consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an audit 
opinion. 

4. The Statement includes the result of the following jointly controlled Entities: 
a. Rustomjee Evershine Joint Venture 
b. Fortune Partners 
c. Lok Fortune Joint Venture 

5. Based on our review conducted as above and procedures performed as stated in paragraph 3 
above and based on the consideration of the review reports of the other auditors referred to in 
paragraph 6 below, nothing has come to our attention that causes us to believe that the 
Statement has not been prepared in all material respects in accordance with the recognition 
and measurement principles laid down in the aforesaid Indian Accounting Standard and other 
accounting principles generally accepted in India and has not disclosed the information 
required to be disclosed in terms of Regulation 33 of the Listing Regulations, 2015 including 
the manner in which it is to be disclosed, or that it contains any material misstatement. 

Price Waterhouse Chartered Accountants LLP, Nesco IT Building III, ?th and 8th fl 
Gate No. 3, Western Express Highway, Goregaon East, Mumbai - 400 063 
T: +91 (22) 61198000, F: +91 (22) 61198799 

Register office and Head Office: 11-A, Vi•hnu Digarnber Marg, Sucheta Bhawan, Gate no. 2 , 1" fl oor, 

Price Wal.rhou,e (a partnership firm) con""'""'1 into Pritt Waterhou,e Ch.mend Acmuntanls lJ..P (a U mited Liab, 
MC-5001) with effect from July 25, 2014. Post its c:on,cr<ion to Price Walerhou,c Chartened Accountant, I.J..P, its I 
(!CAI registration numb,rbefort eonvtnion ,m 0117.34N) 



Price Waterhouse Chartered Accountants LLP 

Keystone Realtors Limited (Formerly known as Keystone Realtors Private Limited) · 
Review report on Unaudited Standalone Financial Results 
Page 2 of 2 

6. We did not review the interim financial results of 3 jointly controlled entities included in the 
unaudited standalone financial results, whose interim financial results reflect total assets of Rs. 
16,582 Lakh and net assets of Rs. 10,309 Lakh as at September 30, 2023 and total revenues of 
Rs. 57 Lakh and Rs. 94 Lakh, total net profit after tax of Rs. 10 Lakh and Rs. 51 Lakh, and total 
comprehensive income of Rs. 10 Lakh and Rs. 51 Lakh for the quarter ended September 30, 
2023 and for the period from April 1, 2023 to September 30, 2023, respectively, and cash 
inflows (net) of Rs. 16 Lakh for the period April 1, 2023 to September 30, 2023, as considered 
in the unaudited standalone financial results. These interim financial results have been 
reviewed by other auditors whose reports have been furnished to us by the management and 
our conclusion on the Statement, in so far as it relates to the amounts and disclosures included 
in respect of these jointly controlled entities, is based solely on the reports of such other 
auditors and the procedures performed by us as stated in paragraph 3 above. Our conclusion 
on the statement is not modified in respect of this matter. 

7. We were neither engaged to review, nor have we reviewed the comparative figures for the 
unaudited standalone statement of cash flows for the period April 1, 2022 to September 30, 
2022, and the financial results for the corresponding period for the quarter and half year ended 
September 30, 2022, and accordingly, we do not express any conclusion on the cash flows 
presented in the Statement for the period from April 1, 2022 to September 30, 2022 and the 
financial results for the quarter and half year ended September 30, 2022. As set out in note 3 to 
the Statement, these figures have been furnished by the Management. Our conclusion on the 
statement is not modified in respect of this matter. 

Place: Mumbai 
Date: November 4, 2023 

For Price Waterhouse Chartered Accountants LLP 
Firm Registration Number: 012754N/N500016 ~ --m ,v-. 
Pank~nd:iia 
Partner 
Membership Number: 102022 
UDIN: 'l~ ..\..O'lo'.l.'l. 'Q~ ,~ ~k ~i-\0~ 
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Keystone Realtors Limited (Formerly known as Keystone Realtors Pr ivate Limited) 
CIN: L45200MH1995PLC094208 

Regist .. red Oifoce :- 702, Natraj, M.V. R,,ad Juwr:on, Wet!Prn Exp•~ Highway, Andhe:ri (East). Mumbai - 400 0h9 . Webs'.te· wvtw ru~lumj<?e con, 

Statement of unaudited standalone financial results for the quarter and half year ended September 30, 2023 
tlNR in Lakh excent otherwise stal ed) 

Quarter ended Six Morilhs ended Year Ended 

Particulars 
30.09.2023 30 06.2023 30 09.2022 30.09.2023 30.09.2022 31.03.2023 
Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

{refer note 3l {refer note 3l 

1 Revenue r,om Ope,al;11ns 58.137 25,482 192 83,€19 1,741 32.8u6 

2 Other lfi, .... ...,rne 2.374 3,113 2.084 5,487 4.082 8,283 

3 Total Income 60,511 28,595 2,276 89,106 5,823 41 .089 

4 Expenses: 
Consti ucf;on Cost 11,871 6,1 98 6,220 18.069 13,464 46,212 
Changes in inveoto,it'S- of oornpieled sal,i;able units and conslrur-1:on 

44,183 9.2t;J (7,481 ) 53.466 (13.655) (28 OoOJ 
work- in-prugrtt~S 
Emp:.,yee BPnelits EYp"'n,e 1,587 1,042 433 2.629 1,068 2,193 

Finai, ~ Costs 94 33 250 127 579 948 
Dep1 ic::Cia li1 ,n and Amortiz.ali•Jn E xpi="tl;:,,B 146 138 82 284 159 431 
Other Eyp~nses 2.034 1,914 789 3 948 1,833 4,76a 

Total Expenses 59,915 18,608 293 78,523 3,448 26,492 

5 Profit before tax 596 9 987 1,983 10,583 2,375 14,597 

6 Tax Expense: 
Cunenl Tax (254) 2,458 198 2,204 300 3,11 4 

Do::-fe, rt::-d Tax 3°8 (1101 192 288 92 5&0 
Total tax expense 144 2,348 390 2,492 392 3,674 

7 Profit for the period/ year 452 7,639 1 593 8,091 1,983 10,923 

8 Other Comprehensive Income/ (Loss) 
lterns that will nol be re~l,issified to pr,afit or loss 
- Rerneasurernents of the deril•ed ben~nt li~bilit:,-.s . (2) (2) (33) (31) 

- tax relaling lo above . . . 8 8 
Other comprehensive Income/ (Loss) for the period/ year . 12) - 12 125 {231 

9 Total Comprehensive Income for the period/ year 452 7,637 1,593 8,089 1 ,958 10,900 

10 Paid-up Equity Share Capital (Face Value of INR 10 each} 11,388 11 .388 10,353 11 ,388 10,353 11 ,388 

11 Other equity (eAcluding revaluation reserves) 1,40,127 

12 Earnings per share (Face value of INR 10/- each) 
(not annualised) 
a) Basic (INR) 0.40 6.71 1.54 7.11 1.93 10 .22 

bl Diluted (INR) 0.40 6.71 1.54 7.12 1.93 10 .22 
Amount ,s be,:,w the rounding off norm adopted by the Company 



~ 
KiYsToNE 
R E A LTORS 
BUILDING EXCELLENCE 

Keystone Realtors Limited (Formerly known as Keystone Realtors Private Limited) 
CIN: L45200MH1995PLC0942c18 

Reg:,tPred Office :- 702, Nahaj, M.V. Road Junction, Western E)press Highway, Andt1eri (East), Mumbai - 400 Q.,9_ WebsilR: www ru iorr,je"' cum 

Statement of unaud ited standalone assets and liabilities as at September 30, 2023 

Particulars 

ASSETS 
Non-current a,r.ets 
Property, plant and equipm.,nl 
Right-of-u:se as els 
lnv~tment properti.,s 
GMdwill 
Other intangible assets 
Financial :issels 
i. Investments 
iL Other financial CiS • ls 
Cu11e11t ta< asseis (net) 
D-fer1od ta,: a- ls (,,.,1) 
Other non-curr.,nl as,,.,,s 
Tota l non-current assets 

Current assets 
lnvenl()ri~s 
Fina11v;a1 a.ss~ts 
i. Trade , .... !"';vabl,:;.s 
ii. Cash and cash equivalents 
iii. Bank balanc- s other than (iii above 
iv . Loans 
v. Other findncial :i,.s ts 
Other cu11cnt assets 
Total current assets 
Total assets 

EQUITY AND LIABILITIES 
Equity 
Sha,e Capilal 
Other Equitv 
Total Equity 

LIABILITIES 
Non-Current Liabili ties 
Finaru;ial liabilities 
i. Bririw,.•,ilngs 
ii. Lea ,e Liabilities 
iii. Trade payabl~s 

a) Total oul,tanding dues of mi.,ro and small enterpri,;es 
b) Total outstanding dups or c,edil,,rs oll,er than (iii) (a) above 

iv. Other findncial liabiliti..-s 
Provisions 
Total Non-Current Liabiluies 

Current liabili ties 
Financial liabilities 
i. Bonowings 
ii. Lea,-e Liabilities 
iii. Trade payables 

a) Total oulstar,ding dues of mi.,,o and small enl,;1p1i.,es 

b) Total outstanding dues of credilurs other than (iiii (a) abo,e 
iv. Other finaric;a1 liahilitit"S 
Pfovis;ons 
Cu11en1 I"" liabililies (net) 
Other current liabilitif>, 
Total Current Liabilities 
Total Liabilities 
Total Eauitv and Liabilities 

Cha,teiec/ 
i!'-\MC-so 

127::r, 

IINR in Lakh, exceot otherwise slated) 

As at As at 
September 30, March 31 , 2023 

2023 (Unaudited) (Audited) 

747 719 
420 584 
902 922 

1,580 1,580 
2 4 

40.386 58.366 
678 1.208 

5.283 5,274 
154 4-42 
250 250 

50,411 69,349 

go 66-l 1,sn.959 

5,494 4.004 
26 ,014 31,703 
13,245 2.928 
37,266 32,004 
14,8J6 16,875 
11 ,811 14,256 

2,08,530 2,52,729 
2,58,941 3 ,22,078 

11 .388 11,388 
1,48,721 1,40,127 
1,60,109 1,51 ,515 

196 73 
257 296 

824 669 
9.%3 8,903 

148 146 
11 ,388 10,177 

14,900 45,106 
204 320 

230 60 
28.610 28.086 

2,601 2.on7 
436 881 
743 425 

39,720 82,841 
87,444 1,60,386 
98,832 1,70,563 

2,58,941 3,22,078 
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Keys tone Realto rs Limited (Formerly known as Keys tone Realto rs Privale Limited) 
CIN: L45200MH1995PLCIJ94208 

Regi,l~red Off,c,, :- 702, Nalraj, M.V. Road Junc I:,1n, We,slem fap1~s Highway, Andheri (East), Mumbai - 400 ,Ji,g_ Web,ile,: www.ru,I, ,n,jee.c<>• n 

Statement of unaudited standalone cash flows for the half year ended September 30, 2023 

Particulars 

A. Cash flows from operating acti vities 
Profit b'='£1J1 e tax 
Adju~tmtj11ts for : 

Dep1,:;;ciali,)n and arnvrti>itlion 
Finance costs 
lmµairmt:111 lo$S i (reversal of imp~:,m,,nl io,,s) on financial ~ ·ls 
Rever&al of fore eeable lc..s 
lnte,.-st and dividend incume c!ACj.s '!i~ as invesling cash flo~'S 
Gva1 anlee inLrOme 
Rental i~vlme 
Net I • ~ in fina0,, :aI as..els JT1?a,ured at fair value thro;,gh prof:t and Jo,..; 

Retlirn on lnveslmenls (1der ""le 6) 
Employee sir.,..!{ option '?•.pt:n:>e 

Operating profit before working capital changes 
Ct 1dnges in working capitol: 

Oe¢rc:a.s.e I {increase) in invenlnr;es 
(liv-=r..:.. 1 e) / decrnase in trade re.._;:;.ivablt:s 
Decrease / (increase) in other financial 35s.,Is 
Dec,,..a..e, I (incn,dSe) in other cu11cnt a ·sP.t.s 
Increase / (d•veas,,) in trade payab:.,s 
Increase / (decrease) in other finant;aI liabilili.-s 
(O.,c1ea:<e) / inc, ase in provis:of\S 
(De,:::rease) / increas~ in Other liabilitie5c 

Cash generated from operations 
Taxi,s pa;d (n,;t of ,efunds) 
Net cash generated from / (used in) operating act iv ities 

B. Cash flow s from invesling act ivilies 
Pur~hase of property, plant and equiprnenl 
Loan given du, ing the pe• iod 
Loan repa:d du, ing the pe, :od 
Purcha~e of inve~lmenls 
Bank d~po,,:is pla, ,.d 
Bank dt:po.;Is ma lured 
Cash acquired on m"rger 
Net dec•~a,e in other curr,,nt bank bai-,nr es (orher than bank depo.ils) 
lnlerest and dividend re, C"ived 
Renlal income received 

Net cash flow used in investing activit ies 

C, Cash flows from financing act ivities 
Proce~ds from borrowings 
Repaym,,nt of bv • rowings 
Payment of Lea e LiabiliJ:es (including inlere,,t) 
Equity shares lssued (net of share issue e, p,,n,,e; and includeS share aprlicalion m"ney) 
Finance costs paid 

Net cash flow (used in)/ from financing activ ities 

Net increa se / (decrease) in ca sh and cash equivalents (A+B+C) 
Cash and cash equivalents at the beginning of the period 
Cash and cash equivalents at the end of the per iod 

Non-cash financing and investing activilies 

Particulars 

Debe11lu•~s converted frum 15~~ Optionally convertible d"benturas inlo fully paid up equity shares of INR 10 
Corporal~ Guaranf;;.e to \/,/holly owned Sub;;:;idiary, Jnint Ventures and Ent;t;"'.S in which Key Mariagemenl 

p~r~onnel e...-ercise significant influence 
Interest waiver to wholly owned Subs;d,ary Key<-t, ,ne lnfrasto_;clure Privale Lim''"<l 
Merg.,r of Tocecla Re<1l!ors Pr ivate Lim:Jed 

- Reut1c1'on in lnvestmo:,nts (Net of invelilm.,nts ta,en over INR 1,397 Laich) 
- RAduction in bn1rowings 
- Return on lnves rments 

/INR in Lakh exceot otherwise stated' 

Half year ended 
Half year ended 

September 30, 
September 30, 

2022 
2023 

(Unaudited) 
(Unaudited) 

(refer note 31 

10,583 2,375 

284 159 
1,327 3 ,124 

254 (14) 
(445) (778) 

(3.640i (3,080) 
(83) (155) 
(43) (55) 
110 116 

(1.2u8) 
283 

7,422 1,992 

51 ,0Q5 (13,841) 
(1,490) 3 ,822 
1,967 (1,070/ 
2,445 (3,842) 

847 (2,417) 
906 (3.973) 

(2) 73 
(43,041) 20 f,"9 
20,149 1,353 
/1,893'1 (2,019 
18,256 (666) 

(1 35) (150) 
(9,502) (9,928) 
4.2Y9 4,849 

(1) (5,346) 
(10,733) (72:e1 

888 5.527 
4 

59 680 
3.674 350 

43 55 
(11 ,464) (4,685) 

1,025 44,257 
(12,081) (46,618) 

(187) (1 26i 
15 16,716 

(1,253) (3,300i 
(12,481) 10,929 

(5,689) 5,578 
31 ,703 3,736 
26,014 9,314 

(INR in Lakh, exceot otherwise stated) 
Half year ended Half year ended 
September 30, September 30, 

2023 2022 
(Unaudited) (Unaudited) 

/refer note 3) 

9 

387 

754 

17,868 
18,[>72 

1,208 
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Reconciliation of cash and cash equivalents as per stand alone statement of cash flows 
Cash and cash eauivalents comor ise of : 

Half year ended 
September 30, 

Particulars 
2023 

(Unaudiled) 

Cash and cash equivalents 
C3.,h on hdrtd 38 
Balan, "5 wilh banks in currtint a, , " ""l• 3,116 
D-er,,, sit with maturity of le s than 3 monlhs 22 860 

Cash and cash equivalents at the end of the period 26,014 

Notes to the Unaudited Standalone Financ ials Resu lts 

Half year ended 
September 30, 

2022 
(Unaudited) 

(refer note 3) 

38 
4 ,884 
4 .3•>2 

9,314 

The abvve unau,l,J-,:J sl..ndal()ne financ,rtl r.:,ults for the quarter and ha~ year ended Sep•• mb.,, 30, 2•~.23 wh,ch inclu<:f-s the findn,,ial inform~l••>n of Key,,lone Radllors Limil.,d ("the 
Con1p<1ny") and 3 joinlly conlrnlled enMi.-• nan1ely Ru<l<>rr,j.,e Ever~!':ine Jo:~1 Venlure, Fortune Partners and Lok Fortune Jo,flt Venture, w.,,e revie"'8d by the Audit Commill.,e and 
appruved by the 80<1,d of Di,.,clr,rs of the Company al their me"''' 19 held on November 04, 2u23 and have been sulij.-, 1-d to limiled review by the statulnry a11rlilors of the Company. 

2 The above un,qurlil.:.d slcndalune finanr:ic1.I re-,ults havt: b ... -11 ptepatt'd in a, c()1darit..0 with the n?f ogn·•:,••11, and measu,e1r1erit principles laid down in the applicable Indian Au ounling 
Slrtrtdards ("Ind AS' ) as pi< .ril)s>d und.-r s-,-1:on 133 of the Cl'mpd1,ieS Act, 2013, as an1bnd"d, read with ,elevant rulPs the<eunder. 

3 The fii ,droCi,11 results for the quarter and half yr>ar end.-d S"P'.imber 30, 2022 and statement of c .. ,h fl,,~ for the half y~ar ended S.-µ1.,n;ber 30, 2u22, included in the above 
unaudol-d slrtndalo"e finan.,ial ,.,,,ults w.,re n;;,ilher audil~d nor subject 10 limil"Cl review by Stalulory Audilo,s of the Company as the Company got listFd duiing lhe qo,arter ended 
De• -mber 31, 2v22. 

4 The Company is e" lusively e11gag.-d in the bus,n. s of real e •~te and aUie,j artivities. This in the eonfp,t of Ind AS 108 •op.,,"ling Seym.,nls", c,,n~litul-- single ope,dling 
s.-9mp,1I. The Cr,mr,any d•-s not have op"'"'; ns ou•,i!)e lndi~, hent.e there are no repor1able g-,;,91aphical s-gm.,nt. 

5 Owing the yedr end""d March 31, 2023, the Company has cornplpl-d its lniti~I Puhlic Offer (IPO) and has ret-"•ved an amount of INR 52,446 Lakh (nel off IPO e ,pen ,~s of INR 3,554 
La.kh) from pru• --ds out of fresh issue of equity sha•"S. The utili, i.0 11 of net IPO pror- eds is summa,i,ed as belnw: 

INR in Lakh 
Objects of the issue Amount as Uti lised upto Un-ut ilised upto 

p,opo1ed to be September 30, September 30, 
utilised 2023 2023 

R~paymentip,"payment, in full or part, of c-,<\din bo, rowing,,/ Overdrdh ava,'-'d by the Co'Tlpany and its Sut,,;d,atie. • 34,160 34,160 
Fui1d;nq for a,.;rwi• 'l',)(l of luture real e ~loh, 01oje~1s and q.,n-,ral Cu!PO'"'e purp. s 18.286 12.(,66 6,220 
Tota l 52,446 46 226 6 220 .. .. 

"Unut,l><ed IPO prw, -eds of INR 6.220 Lakh 1s inv• •-d ,n t.,rm dep<i ,Is with a bank pending uhl1s..,1,on for the 1nlend.,,j purpose. 

6 In the p,.,v;uus quarter ended June 30, 2u23, the Compdny had re, ,eived the Hon'ble Nafi, ,nal C"'Tlpa,,y Law Tribunal (NCL T) approval for the scl\eme of amdlvamafon of To, cala 
Reall,irs Priville LimilPd (TRPL) with the Comprtny ("lhe Scheme") on May 4, 2\/d and had filed the o,der copy with the Regishar of the Compdny on June 16, 2023 ('eff.,ctive dai,,). 
The Comi:,any had arc(lunl.,.d for the .:u • ts and liabi!it:.-~ of TRPL on a line by line bai.is alft,r elim;nating the inle•c'lmprtny re <>ivable and payable bdldnc-s b.,1 .. een the Company 
and TRPL, and apply,ng the prir,ciple of Ind AS 109 'Financ,al lns1rurr1en1s·, The Company had ac, c.unl- d for fair value of TRPL's nel 3., els amounting to INR 19.265 Lakh as relurn 
of c..,pital as reuucloon of lhe O •<I of inv.,. lm.-nt und .. r 'lnvestm.,nls' and INR 1,208 Lakh as rPlurn on cdp;lal under 'Other lnc,J<ne·. 

Plar -?: Mumbai 
□~l~d : No vt:mber 04, 2u23 
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